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By the Office of Business Economics 


Economic developments in May and early June re- 
established for the time being the greater strength of the 
factors of demand relative to those governing supply. Wage 
settlements in a number of major industries provided the 
basis for an extension of the uptrend in wage rates and, 
with employment rising and hours of work steady, for a 
further rise in personal incomes. 

Consumer purchasing and construction increased and ex- 
ports are tending to rise as the European Recovery Program 
gets under way, so that the large increase in business in- 
ventories which featured the first quarter—when both for- 
eign and domestic demand eased—has not continued in the 
current quarter. 

In response to these and other developments, commodity 
markets registered further general advances in prices. In- 
dustrial output also rose as work stoppages growing out of 
labor-management disputes were settled. Thus, the period 
of temporary hesitation in business activity that began 
during the frst quarter ended with a general increase in 
demand which has been reflected in a renewal of the price 
advance, and in a firming of production schedules for the 
period ahead. The importance of the foreign-aid and 
defense programs and the individual-income-tax cut in this 
change in expectations and market actions has been con- 
sidered in previous issues of the SurvEy. 

Trading was heavy in securities markets in May and 
common stock prices rose to 20-month highs by mid-month. 
There also has been some price appreciation in hance chiefly 
in response to the recent action by the Treasury to hold at 
1% percent the rate on one-year certificates of indebtedness, 
after a rise from the rate of % percent which prevailed until 
the fall of 1947. In the field of bank lending, real estate and 
consumer loans have continued to expand and there was a 
small increase in commercial and industrial loans in May, 
piraghcatend the decline—partly seasonal—in earlier months -of 
the year. 


Plant and Equipment Programs Remain Firm 


A survey made in the opening weeks of 1948 and summa- 
rized in the April issue of the Survey indicated that business 
planned at that time to spend between 18 and 19 billion 
dollars for new plant and equipment during the course of the 
year, or over 15 percent more than in 1947. This was be- 
lieved to be a near-maximum amount for such outlays under 
the prevailing circumstances and, in terms of physical 
volume, a rate of expenditure about equal to that reached in 
the second half of 1947. Preliminary results of a more recent 
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survey, covering actual expenditures for new plant and equip- 
ment in the first quarter of 1948 and similar outlays antici- 
pated for the second and third quarters, do not reveal sub- 
stantial modifications of the programs reported earlier in 
the ~~ for the major sectors of business. 

The latest survey indicates that the actual outlays made 
during the first quarter of 1948 were somewhat below the 
anticipated amounts, attributable in part to the unusually 
severe weather conditions which slowed construction and 
equipment deliveries. For the second and third quarters, 
however, the preliminary indications of outlays now antici- 
pated for new plant and equipment do not appear to reflect 
significant changes in the annual expenditure programs re- 
ported earlier. 

In the interval since the business programs of capital 
outlays for 1948 were first reported, the economic outlook 
has been influenced by several major developments, including 
on the one hand, the drop in commodity prices in February 
and, on the other, the enlarged defense spending, the Euro- 
pean Recovery Program, and tax reduction. These different 
developments have apparently balanced out with little 
net effect on the earlier plans for capital expansion. The 
details of the latest survey will be available in next month’s 


issue. 


Prices Up 


In wholesale commodity markets the upward price pres- 
sures have been uneven, but the basic trend has been towards 
higher quotations. Prices of livestock, meats, and vegetable 
oils, among the farm products and foods, have advanced. 
Quotations have been raised for various industrial materials 
(such as wool tops, coal, and selected building materials) 
often as a result of the latest increases in railway freight 
rates, and for a wide variety of finished manufactures. The 
granting of wage rate advances under the major union con- 
tract extensions this spring has affected costs and has been a 
factor in the demand situation as well. 

By the beginning of June the weekly wholesale price index 
of commodities other than farm products and foods was 
about 50 percent above the 1926 average and 2 points higher 
than in January 1948. The combined wholesale price index 
was within 1 percent of its January high, with prices of hides, 
and leather, paints, and of certain chemicals as the only 
commodity price areas outside the immediate farm and food 

roducts areas which were not above their earlier levels. 
rices of farm products were about 4 percent lower than in 
mid-January and prices of foods about 2 percent lower. 

The Consumers’ Price Index advanced above the January 
high to 169 (1935-1939=100) in April, with retail food 
prices, which carry an important weight in the index, about 
1 percent lower than in January. Recent advances have 
been broadly distributed among the various price groups. 

In comparison with April 1947, the Consumers’ Price 
Index has advanced about 8 percent or less than half as much 
as the rapid rise experienced between April 1946 and April 
1947, following the ending of price controls. The 1947-48 
advance was moderately higher for food prices than for the 
over-all index, although the contribution of higher food 
prices to the total rise in the index was not so large in 1947-48 
as it was in 1946-47. This comparison is shown in table 1. 
The largest relative shift in the composition of the price 
advance during the 2 years covered by the statistics in the 
table has occurred in rents, where the advance during the 
war and immediate postwar period was more strictly limited 
than in the case of most commodities. Higher residential 
rents account for one-tenth of the total rise in the latest 
12-month period, even though rents still lagged behind the 
general ativance of consumer prices. 


Table 1.—Distribution of Increase in the Consumers’ Price Index 



































April 1946 to April 1947 April 1947 to April 194g 
1 : Percent : 

| Contri- | a. Contri- | Percent 
Group Percent | bution — Percent | bution | distribu. 
change to total total | Change | to total | tonof 

change : change | ‘otal 

change change 
ees $s 
Combined index__-_._____--- 19.1 | 19.1 100.0 8.4 8.4 100.0 
ning con cake 32.7 13.1 68. 8 10. 6 4.5 53.8 
(OE eee 19.7 | ye | 14.0 6.2 .8 9.6 
doar -6 1 5 6.7 1.9 10.4 
Fuel, electricity, and ice_ 7.2 | 4 2.2 10.4 5 62 
Housefurnishings--____- 20. 1 .6 3.4 6.7 . 40 
Miscellaneous. -_-___--- 9.9 2.1 10.8 6.2 13 15.7 
. ee ————— 








NorTe.— Detail may not add to total because of rounding. 
Source: Calculated from data of U. 8. Department of Labor, Bureau of Labor Statistic, 


Broad Advance in Retail Trade 


The small declines in various lines of business which were 
evident in retail trade in the opening 2 months of the year 
gave way to a general pick-up in March which gained momep- 
tum in April and May. The Office of Business Economics 
index of sales at retail stores, which is adjusted for seasonal 
changes, was 336 in April as compared with 328 in March and 
about 323 in the preceding 2 months (1985-39=100). The 
only sales information as yet available for May is the Federal 
Reserve department store index which advanced 2 percent 
from April, after seasonal correction, and exceeded last 
December’s high by the same margin. 

The recent pick-up in sales was most marked at durable- 
goods stores, particularly in the home-furnishings, building. 
materials, and hardware groups. The advances in the 
nondurable-goods groups were more moderate, but drug 
— were the only one which failed to record a higher sales 
total. 


Mixed Pattern as Compared With Sales a Year Ago 


As shown in the chart on the opening page, dollar sales 
this pond are running well ahead of last year’s amounts. In 
April the margin over a year ago was 13 percent for all retail 
stores combined. ‘The use of a ratio scale in the chart places 
the changes in perspective from the standpoint of the rela- 
tiveimportance of the various groups of stores which are 
shown. 

The year-to-year rates of advance have, of course, been 
narrowed over the past year, but the differential behavior 
by lines of business has been only slightly modified since the 
spring of 1947. The bulk of the advance over sales a year 
ago continues to be found in the automotive and building- 
materials groups and at food stores and gasoline filling sta- 
tions. These 4 groups accounted for about one-half of total 
retail sales volume in the first 4 months of this year and for 
about three-fourths of the increase over sales in the same 
period of 1947. 

At the other extreme are the apparel group (including 
shoe stores), jewelry stores, and eating and drinking places, 
where sales have been running little if any higher than in 
either 1947 or 1946. Women’s apparel, while slightly higher 
than last year, is still not above 1946; men’s wear fell below 
last year in March and April. Further evidence of the mixed 
pattern of consumer purchases is provided by the Federal 
excise tax data discussed below. 


Higher Prices a Factor 


The price indexes illustrated in chart 2 have a bearing 
upon the year-to-year sales comparisons. These indexes 
represent the prices of goods sold at retail stores. The “all 
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commodities” index differs from the Bureau of Labor Sta- 
tistics Consumers’ Price Index because, of the exclusion of 
rent and other services and the inclusion of building ma- 
terials, feed, fertilizer, and a few other commodities not con- 
sidered as cost-of-living items. The separate price groups 
which are illustrated, however, are virtually identical with 
the corresponding series in the BLS index. 

A similarity between the behavior of prices and retail 
sales exists in the case of food and homefurnishings, but not 
in the case of apparel where sales trends have lagged behind 
the advance in prices since 1946. Limitations on both the 
sales and price measures prevent any exact statements about 
the physical volume of trade at the different classes of stores, 
but corroborative evidence of the slackening in unit sales at 
apparel stores, particularly in ladies apparel, is found in pro- 


duction reports. 


Chart 2.—Retail Prices of Commodities ! 
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1 The “all commodities” index includes some commodity groups not shown separately. 


Sources of data: U. S. Department of Commerce, Office of Business Economics, based upon 
price information collected by U. S. Departments of Labor and Agriculture and by certain 
private agencies. 


Sales Pattern Adjusting to Postwar Situation 


One method of describing the pattern of retail sales in any 
on period is to express the data in terms of percentage 
istributions of the total. Table 2 presents the information 
in detail insofar as the available data permit. The time 
periods shown illustrate the magnitude of the adjustment 
from the prewar to the war economy, as well as the gradual 
move towards a peacetime pattern in successive quarterly 
periods beginning in 1946. 

The main outlines of the postwar adjustment in retail 
sales can be derived by tracing the changes in the relative 
distribution of total sales between durable- and nondurable- 
goods stores. For example, sales at durable goods stores 
moved steadily upward from a wartime low of 14 percent in 
1944 to 21 percent in 1946, 23 percent in the first quarter of 
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1947, and 25 percent in the first quarter of 1948. The data 
for 1940 suggest that the growth in the relative position of 
durable goods stores may not have run its full course. In 
that year these stores accounted for 27 percent of the total. 
Because of the existence of sizable demand backlogs, the 
relative importance of durables may exceed the 1940 figure 
as limitations on production of automobiles and a few other 
durables are overcome. 


Table 2.—Percentage Distribution of Total Retail Sales, 
by Class of Store 
































1946 2 | 19472 3 
ed 
’ , ' ’ ‘ , , ’ ~~ 
n 
Class of store 1940/1944) 3 | 3/3 18 /8./8./8, 3. =s 
3/53/58) 53/53) 53) 53/58 
lo lo 18 is Ie ie 13 2 
_ N oo 7 _ N of 7 — 
Total retail sales___-__-- 1100. 0/100. 0) 100. 0} 100. 0) 100. 0) 100. 0) 100. 0) 100. 0 100. 0 100. 0) 100.0 
Durable goods stores___...__- 28. 6} 14.3} 17.9) 20.2) 21.5) 22.8) 23.3) 23.9) 24.7) 25.3) 25.2 
Automotive group--_-_------ 14.8} 4.2} 5.3] 7.0} 8.3) 9.4) 9.8} 9.9) 10.0} 10.6) 11.1 
Motor-vehicle dealers. ___| 13.6| 3.0} 3.6] 5.3] 6.6) 7.8) 83) 85) 85) 9.2) 08 
Parts and accessories ----- 1.2} 1.2) 17) 17] 1.6) 1.6 15) 15 15) 14) 1.3 
Building-materials and 
hardware group-_._-__.-_- 6.7| 5.2) 6.4) 6.6) 6.6) 6.8) 6.9) 7.0) 7.6) 7.8) 7.6 
Building materials_.____- 4.3} 3.1) 4.0) 4.1) 4.1) 4.3) 43) 4.5) 5.0) 5&2) 5.0 
Farm implements- ------- 9} .4 4. Ua UCT. ea eee 
eS aoe 1.5} 1.4) 1.8} 1.8] 1.8} 1.9) 1.9) 1.8) 19) 19) L8 
Home-furnishings group..._| 4.4) 3.5) 4.7) 5.2) 53] 53) 5.5) 5.8) 5.9) 58) 5&5 
Furniture and house 
furnishings_-_____-__---- 3.0) 2.8) 3.4] 3.5) 3.5) 3.4) 3.5) 3.6) 3.8) 3.7) 3.6 
Household appliances 
and redios.............- 1.4 .7| 1.3} 1.7] 1.8} 1.9) 20) 21) 22) 21) 2.9 
f _, She Te 9. 1.4) 1.4) 1.4) 1.3) 1.2) 1.2) 12) 1.1) 10) 1.0 
Nondurable goods stores__---| 73. 2| 85.7) 82.1] 79.8; 78.5} 77.2) 76.7| 76.1) 75.3) 74.7) 74.8 
Apparel group-_-_----.--..---- 7.4, 9.9) 9.5) 9.3) 8.8) 83) 7.9) 7.9) 7.7) 7.6) 7.1 
Men’s clothing and furn- 
| Se atteichetailidands 2 1.9} 2.3) 2.3] 2.3) 23) 21) 20) 20) 20) 19 18 
Women’s apparel and 
accessories__...........- 3.0} 4.6) 4.4) 4.3) 3.9 6} 3.4) 3.5) 3.3) 34) 3.2 
Family and other ap- 
SE picnnucccwitterudec 1.2] 2.4 1.3] 1.3) 1.31.12) 1.1) LE La Lai ue 
SEPP Pe 1.4) 1.5) 1.5) 1.5] 1.4) 1.4] 1.3] 1.3, 1.3) 1.3) 1.3 
Teese... 3.5| 4.0} 3.7] 3.6) 3.4) 3.4) 3.2) 3.1) 3.1) 29) 29 
Eating and drinking places_| 8.4} 13.5) 13.0} 12.7] 12.1) 11.6) 11.2) 10.8) 10.6) 10.1) 10.1 
Foe GOOD. ... 22.42.4455 23. 5| 27.3] 25.9) 24.8) 25.3) 25.9) 27.0) 26.7) 26.3) 26.7) 27.6 
Grocery and combination_| 17.9} 20.9} 19.9} 19.0} 19.6} 20.1) 21.3) 21.2) 21.0} 21.3) 21.9 
oo) See 5.6) 6.4) 6.1} 5.8) 5.7) 5.8) 5.7) 5.5) 5&3) 5.5) 5.7 
Filling stations___.........- 6.4) 3.7| 4.0] 4.0) 4.1) 4.1) 4.0) 43) 47) 46 48 
General merchandise group.} 14.8} 15. 6] 14.8} 14.9) 14. 5} 13.8) 13.4/ 13.6) 13.5} 13.1) 12.5 
Department (excluding 
mail-order)_..........-- 8.1} 8.9} 8.8} 9.0) 8.7) 8.2) 8.0) 81) 8.1) 7.7) 7.5 
Mail-order_-_...........-- 1.1] .9} .9} 1.0) 1.0) .9) .9) 1.0) 1.0) 1.0) .9 
General, including gen- 
eral merchandise with 
ON ES (Cal 2.0} 2.0) 1.7] 1.7] 1.6) 1.6) 1.6) 1.6) 1.6) 1.5] 1.4 
Other general merchan- 
dise and dry goods.....| 1.4] 1.7} 1.5) 1.5) 1.4) 1.4) 1.3) 1.3) 13) 13) L2 
Lc. See eee 2.2} 2.2) 1.8] 1.8] 1.7] 1.7) 1.6] 1.6) 1.5) 1.6) L.5& 
Other retail stores____....-- 9.3} 11.6} 11.0} 10. 5) 10.3) 10.1) 9.9) 9.7) 9 9.7) 9.7 
Feed and farm supply....| 1.9} 3.3] 3.0) 2.8} 2.7) 2.6) 26) 26) 25) 24) 24 
Fuel and ice?_._........-- 2.5} 2.3) 2.0) 1.5) 1.8) 1.8) 1.9) 1.7) 1.6) 20) 2.2 
| _ aE aire sh 1.4) 2.1} 2.0) 2.0) 1.8) 1.8) 1.7) 1.6) 1.5 15 1.4 
pe ae 3.6} 4.0] 4.1) 4.2) 4.0) 3.9) 3.8) 3.9) 3.9) 3.8] 3.6 



































1 Quarterly distributions are computed from seasonally adjusted data. 
Source: U. S. Department of Commerce, Office of Business Economics. 


The postwar expansion in the durable-goods sector has 
carried some of the component groups above their prewar 
share of the aggregate retail sales dollar. This is true of 
building materials, hardware, furniture and housefurnishings, 
and home appliances and radios. The housefurnishings and 
appliance groups, however, have tended to lose some ground 
since the third quarter of last year. Progress in narrowing 
the margin between the postwar and the prewar proportions 
has been slowest for sales of motor-vehicle dealers. 

The small deficiency in sales of the durable-goods group 
as compared with the 1940 is, of course, counterblanced by 
the slightly higher position of nondurable-goods stores. 
Only two eae of stores in the latter group are appreciably 
more important in the total than in 1940: food stores and 
eating and drinking places. The others in the group are 
either below their prewar proportions—as in the case of 
drug and dry-goods stores and mail-order houses—or they 
do not show any significant difference. 
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Lower Excise-Tax Yields 


The area of spending covered by the Federal retailers’ 
excise taxes and the pe te 

dollar volume—aggregating less than 1 billion dollars in the 
first quarter of this year—but it is more highly sensitive to 
changes in the consumers’ budget position than are most 
other types of spending. While the taxable classes of spend- 
ing are not entirely comprised of “luxury” outlays—all 
types of handbags and wallets are taxed, for example, even 
though some are wholly functional—changes in the amounts 
of taxes collected are largely associated with changes in the 
amounts of income available to consumers for what. is often 
called ‘‘discretionary”’ spending. 

In chart 3 the trend of collections under four of the 
Federal taxes is illustrated in terms of the quarterly move- 
ment of the calculated amounts of spending for taxable goods 
and services. A 2-month lag in tax collections was assumed 
in the computations. As in the case of the sales and price 
charts already discussed, a ratio-scale is used in order to 
focus attention on the relative changes, rather than on the 
absolute amounts of the changes, from one period to another. 

A similar presentation in the April 1947 Survey (p. 4) 
indicated that cabarets and night clubs were among the 


Chart 3.—Taxable Expenditures Indicated by Federal 
Excise-Tax Collections ' 
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1 Taxable expenditures calculated by dividing amounts of taxes collected by the applicable 
tax rates. The quarterly expenditure totals assume a 2-month lag in tax collections. Data 
or the first quarter of 1948 are partly estimated. 

2 Tax applicable to admissions to movies, theatres, concerts, sports events, etc. 

3 Tax applicable to purchases of all types of luggage, purses, handbags, wallets, billfolds, and 
similar articles. 

Sources of data: U. 8. Department of Cotmmerce, Office of Business Economics, based 
upon data from the U. 8. Treasury Department, Bureau of Internal Revenue. 
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first areas to feel the decline in “free spending”’ after the enq 
of the war. It is apparent from the upper right-hand pang} 
in chart 3 that business did not improve at these establish. 
ments during 1947 and that in the first quarter of 1948 jt 
was the lowest for the period shown. The fact that sales 
reports from all classes of eating and drinking places do not 
show comparable year-to-year declines is in part accounted 
for by shifts of establishments out of the taxable class—which 
generally occurs when “live” entertainment is eliminated— 
= by shifts in patronage between taxable and nontaxable 
places. 

Expenditures for general admissions (covering movies 
theaters, concerts, sports events, etc.) have been runni 
moderately below the preceding year’s amounts for a ful] 
12-month period. Purchases of taxable luggage goods were 
below 1946 volume throughout 1947, but in the first quarter 
of this year they were ahead of a year ago. A similar situg- 
tion has prevailed in the case of toilet preparations, with 
the exception that 1947 purchases generally were lower than 
in 1945 as well as in 1946. 

In short, the downward adjustment which was first noted 
in business at cabarets and night clubs in late 1946 has spread 
during the past year to other places of entertainment which 
cater to a broad cross-section of the population, and to the 
types of spending covered by Federal retailers’ excise taxes, 
On the whole, these lines of business were favored during the 
war and early postwar period when goods were short relative 
to the available spending power; consequently, they were 
known to be vulnerable in the face of increased competition 
for the consumer’s dollar. 


Lower Proportion of Cash Sales at Department Stores 


Another aspect of the adjustment of consumers to the 
changed postwar situation—though here the situation has 
been influenced by wartime credit controls—is the shift in 
the relative proportions of cash and credit sales at retail 
stores. The available current statistics on this subjest are 
limited to department stores, but a similar situation un- 
doubtedly prevails at other retail stores. 

Charge-account credit has been free of controls since De- 
cember 1946, so that the rising proportion of charge-account 
sales at department stores during the past year and one-half 
partly reflects the lifting of controls. It is significant, how- 
ever, that the proportion in the first quarter of 1948 still 
was lower than in 1941, the first year for which comparable 
statistics are available. The statistics for department stores 
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Source: Board of Governors of the Federal Reserve System. 


Personal Income Relatively Steady Through April 


As already noted, the upturn in consumer purchasing in 
April did not stem from any immediate change in the agere 
gate personal income flow, although the tax cut which i 
creased disposable income was a direct market factor m 
May and its effects had been anticipated to some extent 4 
month ahead. At, an annual rate of 209 billion dollars 
(seasonally adjusted), personal income in April was about 
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1 billion dollars higher than in March, but was unchanged 
from the first quarter average (see chart 4). 

The rise in April was due to higher farm income as both 
marketings and prices advanced. For the nonagricultural 
sector as a whole, income continued unchanged for the 
fourth consecutive month. Fractional declines occurred in 
wage and salary payments in manufacturing, reflecting both 
direct and indirect effects of work stoppages. 


Chart 4.—Personal Income 








—— 
BILLIONS OF DOLLARS 
250 





TOTAL 






CASH TERMINAL 


U 
200 LEAVE PAYMENTS7 














NONAGRICULTURAL 
(EXCLUDING TERMINAL 
LEAVE PAYMENTS 


_. 


Uy, 
G4YY4,44-44GY44YYGGGG4A 


1946 1947 1948 
SEASONALLY ADJUSTED, AT ANNUAL RATES 


U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS. 













48-185 














1 Cash terminal leave payments consist of terminal leave bond redemptions, cash payments 
on terminal leave account for amounts less than $25, and payments to members of the armed 
forces for leave in excess of 60 days. 

2Includes net income of unincorporated farm enterprises, farm wages, agricultural net 
interest, and net dividends paid by agricultural corporations. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 
Wage Settlements 


Wage contracts negotiated in May and June signalized 
the extension of the ‘‘third round” wage increases to major 
segments of the mass-production industries which in pre- 
vious years established the pattern of wage increases for 
many other industries. The agreements generally called 
for hourly wage increases of from 11 to 13 cents, or some- 
what under 10 percent and below the increases embodied 
in last year’s pattern. In addition, there are fewer fringe 
benefits this year and, in the case of two major contracts, 
provisions are made for annual “productivity” wage ad- 
vances, coupled with quarterly cost of living adjustments 
over a 2-year period. 

Numerous deviations from this wage pattern can be ex- 
pected. The experience so far suggests that there has been 
less widespread acceptance of a set pattern than in the 
previous 2 years. 
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Recovery in Production Follows Settlement of Disputes 


Industrial production recovered in May, owing chiefly to 
increased activity in steel and coal operations following the 
settlement of the labor-management dispute in the coal in- 
dustry. The Federal Reserve production index, after adjust- 
ment for seasonal variation, advanced from 187 in April to 
190 (preliminary) in May (1935-39=100). This compares 
with an average of 193 in the first quarter, before the coal- 
steel tie-up. 

Coal output made a rapid comeback after the miners 
returned to the pits in the third week of April and soon 
exceeded the prestrike rate. Output of about 55 million 
short tons in May was the highest monthly total since 
October 1947 when 57 million tons were produced. Steel- 
mill operations likewise advanced, from 91 percent of rated 
capacity in the first week of May to 96 percent in the closi 
weeks of the month. In terms of tonnage, output is estima 
at 7.5 million net tons of steel ingots and castings, which is 
equivalent to an annual rate of 90 million tons. An annual 
rate of 91 million tons had been reached in March. 

In the other major heavy-goods industries, production 
trends in May were generally mixed. Deliveries of freight 
cars by car builders and railroad shops were somewhat better 
than the monthly production rate of 9,000 units which has 
been maintained during the past six months. Motor-vehicle 
production, however, skidded sharply as assembly lines of 
the “big three” manufacturers were temporarily stalled by 
strikes, model changes, and material shortages. Assemblies 
of passenger cars and trucks in the United States dropped 
from 437,000 in April to 336,000 in May, the lowest monthly 
total since September 1946. In the first 5 months of 
1948, U.S. factories rolled out more than 2 million units, a 
gain of 6 percent over the comparable period last year. 


Some Easing in Supplies of Construction Materials 


Data now available for the first quarter of 1948 indicate 
that, with few exceptions, production of construction mate- 
rials is at a rate which is ahead of the increase in the physical 
volume of construction activity since last year. To some 
extent this is the result of seasonal influences, since construc- 
tion work gradually rises from a winter low to a peak in the 
late summer. 

Outstanding among materials registering large increases 
in production or shipments are gypsum board, which gained 
30 percent over the corresponding quarter last year; gypsum 
lath, 50 percent; softwood plywood, 23 percent; cast-iron 
radiation, 19 percent; concrete reinforcing bars, 15 percent; 
and clay sewer pipe, 10 perceat. In some cases, the increases 
have been sufficiently large to provide dealers with inventories 
for the first time since the end of the war. 

For certain other materials, of which lumber is a good 
example, output at levels no higher than last year has never- 
theless permitted an increase in stocks. Stocks of lumber at 
mill and wholesale levels increased from 5.2 billion board 
feet in April 1947 to 5.8 billion board feet as of April 30, 1948. 

Although the demand-supply situation appears to have 
eased for most construction materials, a few shortages of 
critical items still persist and exert a retarding effect on all 
construction. Conspicuous chiefly for their importance in 
home building, cast-iron soil pipe and wire nails are among 
the few materials which have lagged behind 1947 production 
rates in the first quarter this year. 
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Expansion in the Aircraft Industry Resumed 


THE appropriation of increased funds for aircraft and 
other procurement for the military establishment, voted in 
mid-May, along with the enactment of the Foreign Assistance 
Act and the tax reduction, has given a new impetus to business 
activity. Of these three factors, increased procurement by 
the military is quantitatively least important in terms of 
immediate magnitudes of added expenditures, though in 
indirect influence upon the business situation it undoubtedly 
rankshigh. Like the tax reduction, it represents an addition 
to demand above pre-existing levels. 

New obligational authority for aircraft procurement has 
been increased to 2.8 billion dollars, against the previous 
rate of .9 billion dollars, although the expenditure of these 
increased funds will be spread over a considerable period. 
An additional amount to cover previous contract obliga- 
tions raises the total aircraft appropriation for the fiscal 
year 1949 to 3.2 billion dollars. 

The Office of the Secretary of Defense announced that 
new orders for military aircraft procurement totaling 2 
billion dollars had been placed by the end of May and that 
delivery of finished aircraft under the expanded program is 
expected to begin at the end of the year. The magnitude of 
the additional pressures upon the economy arising from 
the aircraft production program is not large in the over-all, 
particularly since the aircraft production industry has 
considerable unused capacity, and some of the expansion 
will take place where the labor market is not tight. The 
impact of new military orders on the aircraft production 
industry, however, will affect coosiderably the volume of 
output and the financial condition of the industry. 


Aircraft Production at Fraction of Wartime Volume 


The aircraft industry—by reason of its importance in the 
war economy—was foremost among those which bore the 
brunt of postwar cut-backs of Government orders. Output 
of aircraft (chart 5) declined from the peak of nearly one 
billion pounds of airframe weight (excluding spares) in 1944 
to less than 30 million pounds in 1947.1 Employment at 
airframe manufacturers’ and airplane engine and propeller 
piants fell from nearly one million production workers in 
1944 to 163,000 in 1947. In March 1948, industry employ- 
ment amounted to 161,000 production workers. 

Floor area of the airframe producers at the war peak came 
to 111 million square feet—with output at almost 10 pounds 
of airframe weight per square foot per year. Current floor 
area in use by the major airframe manufacturers has dwindled 
to under 40 million square feet with output at less than one 
pound per square foot per year, thereby creating a condition 
of considerable excess capacity in the industry. 


" Limited Postwar Transport Plane Market 


At the end of World War II, the aircraft industry based its 
plans on private airline orders, the advance in the demand 
for personal aircraft, and a continuation of progress in the 
development of mili types. However, in contrast to 
most other durable-goods industries, the cutback of military 
orders for aircraft could not be followed by a commensurate 
increase in the volume of civilian demand. 

Preparations for the production of civilian-transport air- 
craft were retarded until war requirements were met. As 
orders for transport aircraft began to be placed in large num- 
bers in 1946, any a segment of the industry was prepared to 
produce aircraft of civilian desi Consequently only 433 
transport aircraft—most of which were on the production 
line as military airplanes—amounting to an airframe weight 
of 5.5 million pounds were shipped in 1946. 


1 Airframe weight is the weight of the airplane less the weight of the engine, propeller parts 
and miscellaneous parts. : 


By the beginning of 1947, more of the airframe manufac. 
turers had completed the design and development required 
for new type transport airplanes and were ready to fill the 
initial block of booked orders which then totaled about 759 
airplanes. However, some of the orders were based upon 
optimistic traffic surveys, and performance expectations of 
yet unproven transport planes. Cancellation of orders and 
the drying up of new orders resulted when these expectations 
were not realized, and when increasing financial difficulties 
of the airlines made economy essential. 


Chart 5.—Production and Employment in the Aircraft 
Manufacturing Industry 
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1 Excludes spares and experimental airplanes. 
2 Includes workers in plants manufacturing airframes and parts and aircraft engines and 


parts. 
Sources of data: Production, U. 8. Department of Commerce, Civil Aeronautics Admin- 
stration; employment, U. 8. Department of Labor, Bureau of Labor Statistics. 


Heavy expenditures incident to expanding routes and 
services, increased costs of labor and materials, and less-than- 
fully-utilized capacity resulted in operating losses for many 
airlines in 1946 and 1947.? As the financial position of the 
air carriers became less favorable, cancellations of orders for 
new aircraft increased. In terms of actual numbers, the 
output of transport planes in 1947 slipped below the low 1946 
mark, although in terms of airframe weight an advance of 
one-fifth to 6% million pounds was recorded. 


Personal Plane Production 


The market for personal airplanes, which had been esti- 
mated in 1945 at 400,000 registered aircraft by 1955 °, proved 
to be immediately sizable only in 1946. Reconversion prob- 
lems in personal aircraft production were quickly overcome, 

2 See ‘Postwar Operating Experience of Domestic Airlines,’”’ SURVEY, December 1947. 


3 See “Civil Aviation and the National Economy,” Civil Aeronautics Admin 
June 1945. 
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and the industry achieved an output of almost 35,000 planes 
with an airframe weight of 20 million pounds in that year. 
The brisk postwar demand for personal aircraft was also 
met by the sale of surplus aircraft by the War Assets Ad- 
ministration. However, the market for personal aircraft is 
limited because of high purchase and operating costs and 
the inadequate number of airports, .so that production fell 
to 11 million pounds of airframe weight in 1947. This has 
compelled aircraft companies which had been dependent on 
these orders to adjust their production plans. Several of 
the companies specializing in the production of personal 
aircraft fell into receivership in 1947, while others attempted 
to remain solvent by diversifying the composition of their 
output to include nonaviation items. 


Export Market Expanded in 1947 


Foreign demand for aircraft, which’ in the prewar period 
had provided an important market for the U. S. aircraft 
industry, continued to be an important market factor in the 
postwar period. Exports in 1946 amounted to 2,300 air- 
planes, nearly double that of 1939. Despite the sale by the 
U. S. Government of surplus planes left in foreign countries, 
the 1947 total rose to more than 3,000, with about half of the 
value of shipments abroad consisting of transport-type air- 
craft. Orders currently on the books presage continued 
heavy exports, although the total will probably not exceed 
more than 15 percent of 1947 airframe weight production. 


Operating Losses Incurred 


The decline in output of the aircraft industry has naturally 
resulted in a change in the financial position of most of the 
airframe manufacturers from the unusually favorable results 
of the war years. Individual companies have fared quite 
differently in this shift, with some continuing to maintain 
substantial profits. 

In the first full year of peacetime operations, sales of 19 
aircraft manufacturing companies reporting to the Securities 
and Exchange Commission were 747 million dollars, com- 
pared with 5,700 million dollars in 1945 and 8,200 million 
in 1944. An operating deficit of 78.6 million was incurred 
during 1946 for these companies, although the application 
of tax-refund credits raised net profits after income taxes 
to 15 million. The operating loss incurred in 1946 resulted 
to a large extent from the heavy costs attached to developing 
new models of commercial aircraft and from the inability 
of the aircraft companies to reduce expenses in line with 
the decline in sales. Interim reports from the major pro- 
ducers indicate that aggregate losses were greater in 1947 
than in the previous year, while tax credits were no longer 
available in most cases to limit the decline of profits after 
taxes. 

In addition to the factors given above, operating losses in 
the past 2 years have resulted from a rise in unit costs 
of production, particularly labor costs. Because of the 
reduction in orders, aircraft manufacturing has largely 
reverted from the assembly-line methods used during the 
war to the methods of prewar production. There has 
consequently been a marked reduction in output per employee 
as aamaret with the high rate achieved under mass produc- 
tion for military use. 

_ As shown in table 3, output per employee directly engaged 
in the industry rose during the war period from 335 pounds in 
1941 to a peak of 900 pounds in 1944. The rise was made 
pee not only by more efficient use of existing plant and 

y assembly line methods, but also by extensive use of sub- 
contractors in airframe assemblage. With the end of the 


war, the proportion of employees engaged in design and 
development aspects rose, the companies no longer needed 
to subcontract, and mass-production techniques were no 
longer possible to the same degree. As a result, production 
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per employee in 1946 fell to 242 pounds, to be followed by 
an even lower record in 1947. 

Despite operating losses in 1946 and 1947, the aircraft 
companies retain much of the vastly improved financial 
position built up during the war years. The net-working 
capital balance of 15 major producers increased from 64 
million dollars in 1939 to more than 600 million dollars in 
1945. Although the postwar experience of the companies 
was accompanied by some reduction in working-capital 
balances, the aircraft producers are in a favorable position 
to expand operations. Technological developments have 
been rapid, however, and in any expansion of facilities 
problems of costs in relation to orders arise, problems which 
differ in some cases only in degree from those encountered 
during the war when the Government underwrote the 
expansion. 


Table 3.—Output per Employee in Airframe Manufacturing 




















Airframe pro- 
duction ! (mil-| Employ- Production 
Year lion pounds of | ment?(in | peremployee 
airframe thousands) | (in pounds) 
weight) 
Whi oa>encs unk joins kteapieh anakauieeeiaeal 81.4 242.9 335 
SR pre Oe ia oo AE 275.9 607.9 454 
og | EC ATEN oes a ee ee pe a le 654. 7 1, 106.6 592 
RR CERIN) Ae 255 TIRE et 962. 4 3 1,070.0 3 899 
hg EE A NOE FE MENTS Ins My te meY SARA PE 
RE SRF TREE HESS ESS 38.5 158.7 24% 
UGE SD «000 c patie aediutnpeltiatos mae ned ienes 29.3 151.2 194 








1 Excluding spares and experimental planes. 

2 Includes production workers pltis other plant employees. 
1941-44 include allowance for subcontracting. Data for 1946 and 1947 do not allow for sub- 
contracting employment, which is estimated at less than 10 percent. 

3 Based upon employment estimates for January-August 1944. 

4 Data for 1945 are omitted because no estimate is available for employment which includes 
an allowance for subcontracting. 

Source: Airframe production 1941-44 from Civil Aeronautics Administration, “U. By 
Military Aircraft Acceptances, 1940-45, Aircraft, Engine, and Propeller Production’; 1946-47 

roduction from C. A. A. Employment 1941-44 from U. 8. Department of Labor, Bureau of 

bor Statistics, ‘Wartime Development of the Aircraft Industry”, Bulletin No. 800; 1946-47 
employment data from U.S. Department of Commerce, Bureau of the Census. 


Employment estimates for 


Effect of Increased Military Expenditures 


The recent. developments have improved the production 
outlook for the aircraft-manufacturing industry, though 
expansion is a relatively slow process. The tentative, 
long-term schedule of delivery of finished military aircraft 
under the 70-group air force program calls for steady in- 
creases to a rate of 110 million pounds of airframe weight 
annually at the level-off period in 1953. The 2-billion dollars 
of contracts already awarded provide for about 46 million 
pounds. However, because of required developmental 
phases, the currently low production rate of finished aircraft 
will not be appreciably affected in 1948. 

With initial deliveries of aircraft scheduled for early next 
year, material and manpower requirements must be filled in 
the immediate months ahead. Engineering and technical 
organizations will need restaffing and additional numbers of 
both skilled and unskilled workers will be required. Esti- 
mated manpower needed under the expansion program is not 
large in the egate, though the kinds of personnel re- 
quired—particularly engineers, draftsmen, and mechanics— 
are in heavy demand in other industries. Reports of the 
U. S. Employment Service indicate that aircraft-producing 
centers in the West and Southwest, where large facilities 
exist, are in a better position to recruit any increased demand 
for workers than centers in the Great Lakes and Middle 
Atlantic regions, and this will be a factor to be considered 
in expanding activities. 

As in the case of labor needs, requirements for materials 
such as steel and aluminum for the present program are not 
large in total. The increase in demand for these materials 
serves to emphasize current supply shortages and, in the 
case of aluminum—where production has been declining in 
recent months—may place some pressures on local electric- 
power facilities. 
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International Transactions of the United States During 
the First Quarter of 1948 


THE principal development in the international trans- 
actions of the United States during the first quarter of 1948 
was the decline in the liquidation of foreign gold and dollar 
assets, to 368 million dollars (see table 5). This quarterly 
figure was the smallest since the third quarter of 1946. 

The decline in the liquidation of foreign gold and dollar 
assets from the last quarter of 1947 in itself amounted to 
nearly 900 million eit te while foreign purchases of goods 
and services in this country were reduced by only 400 mil- 
lion. This was due mainly to the following factors: (a) an 
increase of imports by 270 million; (b) of Government grants 
by 420 million; and (c) of Government loans by 300 million. 

Thus, the liquidation of foreign reserves could be smaller 
because other means of financing became available to a 
= extent than during the preceding 3-month period. 

owever, foreign countries did not use the enlarged dollar 
supply to increase their purchases here. 

Anticipation of the passage of the European Recovery 
Program may have been partly responsible for this policy. 
Some countries participating in the program may have 
postponed purchases in the United States until the new 
means of financing become available. However, in view of 
the fact that our exports to Europe fell from the last quarter 
of 1947 to the first quarter of 1948 by only 46 million dollars, 
while =e to other countries declined by nearly 300 
million, this factor could not have been of major saaibounes 
in the decline in the liquidation of foreign gold and dollar 
assets. 

‘ The countries in the Western Hemisphere, which accounted 
for 250 million of the export decline, may have increased 
their restrictions on dollar expenditures with the expectation 
that these restrictions would be necessary only until their 
receipts of dollars from “offshore’’ purchases under the 
European Recovery Program increase again. However, as 
was pointed out in the May Survey (p. 7), the offshore 
purchases under ERP would hardly make more dollars 
available to non-participating countries than they had 
received from ERP countries in 1947. 

The decline in the liquidation of foreign gold and dollar 
balances is particularly significant in the case of Argentina, 
which reduced its gold reserve from 1,055 million dollars to 
319 million dollars during the year 1947, but only by an- 
other 25 million in the first 2 months of 1948. The decline 
in the rate of liquidation of Argentine reserves can be attrib- 
uted to the recent intensification of exchange controls and 
restrictions upon imports from the United States. The ex- 
port surplus in our trade with Argentina declined to 79 
million dollars in the first quarter of 1948, from 133 million 
in the previous quarter. 

The situation was somewhat similar in the case of Canada. 
Gold and United States dollar holdings declined during 1947 
from 1,245 million to 501 million dollars while, in the first 
quarter of 1948, Canadian dollar balances increased by about 
100 million. This change in the Canadian dollar position 
was facilitated by the decline of our export surplus from 
206 million in the last quarter of 1947 to 97 million dollars 
in the first three months of 1948, and by drawings of 80 
million dollars on the Export-Import Bank credit which was 
extended in November of last year. 

Pressure upon British gold and dollar reserves was some- 
what relieved through the use of the last 300 million dollars 
of the British loan and of 60 million obtained from the Inter- 
national atoneties. Fund, and by the greatly diminished 
trade deficit of the sterling area with the United States. 
French reserves could be maintained mostly because of the 
Interim Aid Program under which a large part of French 
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imports from the United States were financed. This pro. 
gram also included reimbursements for payments made by | 
France for certain eligible purchases during December of | 
last year. Dollars were also made available to France from 
the remainder of the loans from the International Bank and 
the Export-Import Bank and from a 100 million dollar short. 





term bank credit. 

Since the end of 1945 foreign payments to the United | 
States from accumulated gold and dollar assets (and to g | 
relatively minor extent from new gold production) amounted 
to 6.9 billion dollars and financed 17 percent of our exports 
of goods and services. In the first quarter of 1948 this | 
share declined to about 8 percent. 


Table 4.—International Transactions of the United States! i 
[Millions of dollars] 





1947 1948 


Item 1945 | 1946 bin 
Total| I II Hr | Iv T°oe9 











Receipts: 


oy ieee 12, 473] 11,874] 16,056] 3,954] 4,308] 3,875] 3,919] 3.6% | 
Income on investments-_. 589 820} 1,074 212 243 251 368} 17 | 
Other services._.._._.__.. 3,211] 2,272} 2,611] 650} 726) 675} 560) ur | 





Total goods and services} 16,273) 14,966) 19,741] 4,816) 5,277) 4,801] 4,847] 4.45 | 








Unilateral transfers____-____- 2, 922 362 605 213 166 117 109 8 
Long-term capital: 

Movements of United 

States capital invested 






































 ™ Soe 541] 1,181] 1,030] 286] 303} 222} 219] «ge | 
Movements of foreign i 
capital invested in the § 
United States_-__.....-- 51 1 58 12 5 5 36 2 : 
Total long-term capital_ 592} 1,182) 1,088 298 308 227 255 0 | 
Total receipts. ......... 19, 787) 16,510} 21,434) 5,327) 5,751; 5,145) 5,211) 4,618 
Payments: ; 
oods and services: j 
St AC aS 5, 666} 5,168) 6,071) 1,507) 1,562) 1,353] 1,649) 1,935 F 
Income on investments_._- 231 216 227 51 55 47 74 6 OF 
Other services.........._- 4,335) 1,783) 2,165 464 532 674 495 494 : 
Total goods and services| 10, 232| 7,167 8,463} 2,022) 2,149) 2,074) 2,218) 2 48 i 
Unilateral transfers________- 10,035} 3,239) 2,985 802 742 747 694) 1,079 © 


Long-term capital: 
Movements of United 
States capital invested 
° Sa aaa ae 1,836) 4,437) 8,665) 4,210) 1,844) 1,944 667 869 
Movements of foreign 
capital invested in 

















the United States_-__. 155 348 164 59 26 68 11 56 

Total long-term capital.| 1,991} 4,785) 8,829) 4,269) 1,870] 2,012 678} 9% 

Total payments. ______- 22, 258) 15,191} 20,277) 7,093) 4,761] 4,833) 3,590) 4,489 

Excess of receipts (+-) or pay- 

ments (—): : { 
Goods and services__...____ +6, 041| +7, 799|-+-11, 278] +-2, 794|-+-3, 128|-+-2, 727|-+-2, 629) +1, 965 © 
Unilateral transfers_____.__. —7, 113) —2,877| —2,380| —589) —576) —630) —585)—1,001 | 
Goods and services and 5 
unilateral transfers_.___ —1, 072)-+-4, 922) +-8, 898/-+-2, 205)-+-2, 552) +2, 097) +2, 044; +064 ' 
-Long-term capital_....._._- —1, 399] —3, 603} —7, 741) —3, 971) —-1, 562} -—-1, 785) —423) 835 f 





All transactions: ._.._.._. —2, 471|+1, 319} +1, 157|—1, 766] +990} +312/+1, 621} +19 | 








Net flow of funds on gold 
and short-term capital 
account: 

Net increase (—) or de- 
crease (+) in gold stock _. 
Net movement of United 
States short-term capital é 
BOW AL hedncnckpicccou —274| —175| —299) —135| —364) +180) +20) -i © 
Net movement of foreign ; 
short-term capital in the 
United States. ........... +2,189} —676 +-301}+1, 673} —318] —173} —881] —% : 


Net inflow (+) or out- 
flow (—) of funds____- +2, 463) —1, 474) —2,161/+1, 619} —1, 475} —660/—1, 645) : 


Errors and omissions. _.__.-.- +8] +155) +1,004/ +147) +485) +348] +24) +4 © 


+548) —6 3) —2,163) +81] —793) —667| —784) —d6 






































& 


1 Data for 1945 in this and the following tables represent revisions of data appearing it ” 
“International Transactions of the United States During the War, 1940-45” ;data for 1946 and © 
1947 are revisions of data previously published in the SURVEY. 

Source: U. 8. Department of Commerce of Business Economics. 
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Table 5.—Exports of Goods and Services and Means of Financing 
; [Millions of dollars] 








1947 | 1948 
1946 | ———- : — 
Total} 1 | um | mm | IV | I 





Item 1945 


| 





—_—_—_ 


Exports of goods and services........| 16, 273/14, 966] 19,741] 4,816) 5,277) 4,801) 4, 847| 4, 450 


MEANS, OF FINANCING 


oreign resources: — 
? United States imports of goods 
and services. -- 


ae pa pe ae 8, 463) 2,022) 2, 149] 2,074) 2,218) 2, 485 
Liquidation of gold and dollar 








assets !._-.-------------------- —2, 633) 1,968) 4,514) 1,197) 1, 144 856| 1,317 368 
Dollar disbursements by: | 
International Monetary Fund_-__|___----|------ 464|______ 56} 148| 2601 132 
eee ee eee ee 997|____.. 92; 142 S| is 
United States Government aid: 
Grants (net) ..------------------- 444, 457; 492} 4191 842 


Long- and short-term loans 
(net) ?___ 
United States private sources: 
Remittances (net) : 
Long- and short-term capital 
OT aa ep anemia Hira rae 550| 335] 727 


307, 606 
145} 119] 138} 166, 159 
| 





301; 207 98} 121) 230 


—24, —475 
| 
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1 Excluding assets held by the International Bank and the International Monetary Fund. 
2 Excluding the subscriptions to the Jnternational Bank and the International Monetary 


Fund. 
3 Excluding the purchase of debentures issued by the International Bank. 
Source: U. S. Department of Commerce, Office of Business Economics. 


Government Aid Increases 


As far as Government loans and grants are concerned, the 
first quarter of 1948 represented the transition between the 
various aid and loan programs initiated around the end of 
the war, including the British loan, UNRRA, the reconstruc- 
tion loans by the Export-Import Bank, and the coordinated 
approach of the European Recovery Program, which officially 
came into effect early in the second quarter of this year. 

Net Government aid during the first quarter of 1948 
amounted to over 1.4 billion dollars, about twice the amount 
disbursed during the last quarter of 1947 (see tables 5, 8, 9). 

Disbursements on Government grants, which reached an 
annual rate of nearly 3.4 billion (see table 8) were larger than 
at any other time since the end of the war. This situation 
reflects the economic and political instability. of large parts 
of the world during that period, as well as the inclusion in the 
unilateral aid program of countries which formerly were not 
eligible for outright grants. 


Sharp Rise of Merchandise Purchases 


Several factors influenced the increase, by 300 million 
dollars, of United States foreign purchases of merchandise 
from the last quarter of 1947 to the first quarter of 1948— 
to the annual rate of 7.7 billion (see table 6). The increase 
in prices (as reflected in the unit-value indexes computed 
by the Department of Commerce) may, however, account 
for more than one-third of the total rise in import values. 

The larger volume of imports is partly due to increased 
foreign production, particularly in certain far eastern coun- 
tries such as British Malaya, the Philippines, and to a lesser 
extent Japan and the Netherlands East Indies. The same 
factor may also account partly for the rise in our imports 
from Europe. 

_ Another reason for the rise in U. S. imports is the expan- 
sion in production abroad, and the extent to which, with 
the increasing stringency of dollar resources abroad, pres- 
sure exists to sell an enlarged volume of goods to the United 
States. Clearly, in view of existing domestic conditions, 
there is a ready market here for a ae volume of some 
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foreign merchandise than is currently being received. There 
is likewise increasing incentive to divert more of the foreign 
efforts to this market to secure more dollar resources. 


Table 6.—Merchandise Transactions With Foreign Countries 


[Millions of dollars} 








1947 1948 





Item 1945 | 1946 
Total; I II Ill | IV I 





Transfers to foreign countries: 
Exports, including reexports, re- 
corded by Bureau of the Census- 
Other transfers: 
Private, miscellaneous ad- 


9, 806} 9,739) 14, 427) 3, 586) 3, 943) 3, 411) 3,487) 3.318 


UIs ciciccccticdowies —132 4 128 28 21 26 53 34 
Government: 
ee ae 1, 632 56) —22; —144 -6) —1 ~1 -t 
N | VAPOR ie 86] 155 10 7 Wiascnaien WEES oe 
PC Ns >) aa re Pee | ee 1 5 19 4 
Civilian supplies for oc- 
cupied countries_______- 724| 447 800; 177) 195) 249) 179 44 
Surplus property includ- 
ing ship sales____....__- 88} 1, 294 342 93 50} 104 95; 244 
Miscellaneous adjusr- 
ments (net) _-_-....-- 269; 179 346 77; 101 81 87 43 





Total transfers to for- 
eign countries _______. 12, 473)11, 874) 16,056) 3, 954) 4, 308) 3,875) 3,919) 3, 686 





Transfers from foreign countries: 
General imports recorded by 


Bureau of the Census____-...-_| 4, 136] 4,908} 5,733) 1,412) 1,449) 1,323] 1, 549] 1,704 
Other transfers: 
Private, miscellaneous ad- 
justmens (net)___--....._-- 144; 183 105 32 27 22 24 37 
Government: 


Reverse lend-lease____._._| 1, 250 i Sea - fos cccabesdanalesesceeekenes tee 
Military purchasesahroad| 421} 176 122 36 33 23 30 50 
Miscellaneous adjust- 
ments (net)__.-.-....-- —285| —110 lll 27 53) —15 46 54 








Total transfers from 
foreign countries__- 














5, 666) 5,168) 6,071) 1, 507) 1, 562) 1,353) 1,649) 1, 935 

















Source: U. S. Department of Commerce, Office of Business Economics. 


It may be expected that, even after the dollar stringency 
is partly relieved through the ERP and other aid programs, 
foreign exports to the United States will remain approxi- 
mately at the first-quarter rate or even continue to rise. 
Programs for the first year of operation of ERP were pre- 
pared under the assumption that U. S. imports from these 
countries would rise by approximately 40 percent over 1947. 
During the first quarter of 1948 the rise amounted to 30 
percent. Since the ERP allocations are probably smaller 
than estimated requirements, there should be every incen- 
tive to supplement the aid through dollars earned ate sales 
to the United States. 

As was pointed out in the May Survey, dollars used by 
other-than-ERP countries should be expected to be less than 
last year, particularly because of the progressive exhaustion 
of their gold and dollar reserves. These countries should 
be expected, therefore, to keep their sales to the United 
States as high as possible. However, a larger flow of forei 
commodities to the United States would not necessarily 
speed-up the restoration of a world-wide economic equilib- 
rium, unless the higher imports are obtained from increased 
foreign production or reduced nonessential consumption, and 
thus do not represent merely a diversion of materials and 
resources essential for reconstruction purposes into export 
channels to the United States. In the latter case, the ob- 
jectives of the recovery program would not be met. 

In addition to recorded imports, goods purchased abroad 
include about 50 million dollars of sugar and some other 
commodities which were shipped directly to foreign destina- 
tions. - Such transactions are of increasing importance, par- 
ticularly in foreign relief programs. 
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Table 7.—Service Transactions With Foreign Countries 



























































[Millions of dollars] 
1947 1948 
Item 1945 | 1946 
Total I II Ill IV I 
Receipts: 
‘Trans hing rtisn me Ate oi 1, 308 |1, 375 | 1, 709 439 481 436 353 333 
SII irecials elitnsieainaicssaidibidiiidonesns: 162 252 334 67 92 106 69 62 
llaneous services: 
| SERGE aR EE RE nd ae 453 483 504 128 134 120 122 128 
Government.__.............. 1,288 | 162 64 16 19 13 16 24 
Total receipts win ateaiimis wid 3, 211 |2,272 | 2,611 650 726 675 560 547 
Payments: 
‘Tremenoetetion....-...........-..- 420 534 701 160 188 192 161 164 
lp AS cote all et ER TN Tide 309 | . 457 544 93 131 230 90 104 
Miscellaneous services: 
SPEEA So ae 153 185 255 63 66 63 63 75 
Commmens. ods. 25 ee 3, 453 607 665 148 147 189 181 151 
Total payments-_--........- 4, 335 |1, 783 |-2,165 | 464 | 532| 674) 495 494 











Source: U. 8. Department of Commerce, Office of Business Economics. 


Exports Lowest Since 1946 


Total dollar expenditures. by foreign countries during the 
first quarter of 1948 were not significantly smaller than 
during the last quarter of 1947. However, it has not been 
possible so far to account for the utilization of nearly 500 
million dollars. The reappearance of large net receipts of 
funds outside of known transactions may indicate the con- 
tinuation of international financial uncertainties which were 
discussed in the Survey for last December (p. 17). 


Table 8.—Gifts and Other Unilateral Transfers 



































[Millions of dollars] 
1947 1948 
Item 1945 | 1946 ween’ 
Total; I II Ill IV I 
Government: 
Payments: 
NS Ry eR NERS © ee ts 
RO 589 |1, 524 543 285 | 209 4 ee PES 
A) EET LS RT MI . ? eee 2 98 145 35 
| GTR CaS RE ES 8 eats Ee 12 342 
Civilian supplies for occupied 
ile Se i a 871 539 980 219 240 306 215 340 
Greek-Turkish “REE PEROT Gearon 8 SSS SRE 38 36 85 
War damage payments and 
other transfers to the Phil- 
ippine Republic___......_.-}..---- 60 96 18 20 38 20 13 
International Refugee Organi- 
ES SS I Sa BY tid¢celatate< 15 2 33 
MT a aca 225 OS EEE SES SE: SE ee Sens 
Other transfers___.........--- 217 170 305 101 113 33 58 39 
Totai payments_-_-.........- 9,515 |2,517 | 2,272 | 623 584 577 48 8| 887 
Receipts: 
_ Reverse lend-lease and lend- 
lease settlements---_-.._.__- 2, 761 38 206 | 106 79 19 Mie. ise 
Ge oie EES 5 114} 200 254 73 48 66 67 
Total receipts...........-- 2,875 | 238 460 179 127 85 69 45 
Net Government payments.|6, 640 |2,279 | 1,812 | 444| 457| 492| 419| 842 
Private remittances: 
Po CRE a Weep oe Nee egg or 520 | 722 713 179 158 170 | 206 192 
DOU a, io ce cttbsdowbubeastiond 47 124 145 34 39 32 40 
Net private payments__.......- 473 | 598 568 | 145; 119| 138] 166 159 





























Source: U. 8. Department of Commerce, Office of Business Economics. 


About 40 percent of the 400-million-dollar decline in 
transfers of goods and services took place in the service 
accounts, but the reduction of income on foreign investments 
by about 150 million is seasonal (see table 4). The larger 
receipts during the last quarter of 1947 represented ‘a con- 
siderable amount of year-end transfers of earnings accumu- 
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lated through the preceding 12-month period. Among the 
other service receipts, income from transportation repre- 
sented the only major reduction. This is due to reduced 
exports as well as to a higher proportion of freight carried 
by foreign vessels (see table 7). 

Transfers of merchandise were only about 6 percent smaller 
than during the last quarter 1947. These transfers, however 
included 220 million dollars of surplus property sold against 
credit to Germany. They also included the 50 million dollarg 
of sugar and other relief goods purchased abroad and shipped 
from there, gift.parcels of an estimated value of 50 million 
dollars, and some adjustments for other unrecorded exports 
or revaluations. 


Table 9.—Movements of United States Long-term Capital 


[Millions of dollars) 






























































1947 1948 
Item 1945 | 1946 —_— 
Total I II III IV zZ 
Government: 
Outflow: 
Lend-lease credits_______.__-- 830 | 600 ei aps ie 1 Pes 3 
Credits on sales of surplus 
EN en 63 810 120; 25 22 31 42 221 
Credits on sales of ships. -_-_--|...--- 31 154 71 38 22 23 13 
Export-Import Bank loans___| © 35 | 945 796 | 280 | 249 61 | 206 170 
Subscriptions to the: | 
Internationa] Bank____.__|_...-- 317 318 159 LP §:...465) 55 ee 
International Monetary 
Eee ae ee ee yt eee rere eaeere pe 
ee linia Re aT eA sets 600 | 2,850 | 500 950 |1, 300 100 300 
ll a TCT SER y Go EES 12 12 80 | 28 49 1 2 2 
Total outflow._........._-- 940 /3,320 | 7,065 |3,808 |1, 467 |1,416 | 374] 706 
essen FeO eg te aba 99} 90] 174] 581| 34] 40| 49] 46 
Net outflow of Government 
long-term capital. _.---------- 841 |3, 230 | 6,891 |3,757 {1,433 {1,376 325 660 
Private: vive 2 
Outflow: 
Purchase of debentures of the 
International Bank- --..-...-}.-.---|-.---- fe CRE, Se i Ae, mle 
GN - . gins tebe ccniecddaa 896 |1,117 | 1,357 402 377 285 293 163 
Total outflow............-- 896 {1,117 | 1,600 402 377 528 293 163 
PL OP 5 RARE SE “442 |1,091 | 856 | 235| 269| 182| 170] 42 
Net outflow of. private long- 
| | a ie 454 26 744 167 108 | 346] 123 121 


























Source: U.S. Department of Commerce, Office of Business Economics. 


Total Trade Maintained 


As a result of restrictions imposed upon imports, but 
also because of higher exports, several important countries 
succeeded in balancing their trade or even developing an 
export surplus with the United States. 

To this group belong Chile, Uruguay, Sweden, Finland, 
Spain, India, and Australia. It may be interesting to note 
that in comparison with the whole year 1947 the balance of 
trade with the two Latin American countries was achieved 
with an increase of total trade, while, in the case of the other 
5 countries, total trade had to be curtailed. Only for 
Sweden, however, did total trade shrink by more than 20 
percent. 

It may also be noted that in the first quarter of 1948 the 
deficit on goods and services of all foreign countries with the 
United States had declined to an annual rate of about 7.9 
billion dollars—as compared with 11.3 billion in 1947—but 
that the total of such transactions during the same period 
had shrunk only by about one-half billion dollars (at an 


annual rate). 
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By B. W. Ruffner ke 


Foreign Grants and Credits 
of the U.S. Government 


Dvrin G the postwar period the United States has 
financed a vast program of aid in the reconstruction of 
foreign areas. This has taken the form of grants of essential 
goods and services which the countries of the world greatly 
needed, and the extension of cash loans and other credits for 
the procurement of supplies and equipment essential for 
economic recovery. Whenall these forms of aid provided by 
the United States Government from July 1945 through 1947 
are aggregated, they amount to the impressive total of 
14.6 billion dollars. 

Assistance was furnished at a rate of over 5.8 billion 
dollars a year in the 2-year period ended last December. 
This compared with an estimated 7.6 billion to be provided 
in 1948 under the European Recovery Program, the occupied 
areas civilian-supply program of the National Military 
Establishment, and through other grants and credits of the 
Government. 

' During the postwar period, credits were more widely 
extended than during the war and disbursements on loans 
and utilizations of credits overshadowed grants. The latter 
type of financing was, of course, dominant during the war. 

Loans and property credits, with terms providing for the 
repayment of principal with interest, were the primary aid 
medium in the postwar period through 1947. Assistance in 
the form of credits then constituted 56 percent of the total 
aid provided (see table 1). However, because of the near 
exhaustion of the gold and dollar resources of certain foreign 
governments by December 31, 1947, the pattern of foreign 
assistance in 1948 will shift toward that of the war years 
when the emphasis was placed on grants rather than credits. 
On the basis of current assumption, assistance in the form of 
grants will constitute over 70 percent of the total aid provided 
to foreign governments in 1948. 


Government Foreign Aid Over 60 Billions 


The large volume of aid made available by the United 
States Government in the postwar period brought the cumu- 
lative total of goods, services, and cash made available since 
1940 to foreign countries to 63.2 billion dollars as of the be- 
ginning of 1948. Of that total, 54.2 billion dollars was in 
outright grants, including lend-lease, civilian supplies furn- 
ished by military agencies in occupied and liberated areas, 
other relief supplies and services contributed by the Govern- 
ment to international organizations and directly to forei 

overnments, and other grants and financial aid. The 
nited States received reverse lend-lease, in the form of 
goods and services, valued at 7.8 billion dollars. 

Cumulative credits of 9.0 billion dollars were largely cash 
loans but also included credits for lend-lease goods, surplus 
property including merchant ships, and commodities, prin- 

Note.—Mr. Ruffner is Director of the Clearing Office for Foreign Transactions, Office of 


Business Economics. This article is based upon summary data and material compiled each 
quarter by the Clearing Office. 


cipally raw cotton. Capital contributions, not included in 
these totals, went to the International Bank for Reconstruc- 
tion and Development and the International Monetary 
Fund in the amount of 3.4 billion dollars. To date, these 
funds have only partially become available to foreign coun- 
tries in the form of loans or currency. 

In addition to the relief and rehabilitation programs and 
credits extended, the U. S. Government has paid to foreign 
countries the sum of 15.8 billion dollars for goods and serv- 
ices purchased by this Government. As offsets against these 
outlays, the U. S. Government had dollar receipts aggregat- 
ing 6.1 billion dollars from the sale of goods and services. 


Credits Increased in the Postwar Period 


The year 1945 witnessed the first of a series of steps de- 
signed to correct the dislocations in the world economy 
caused by the war. With the current European Recover 
Program these measures are now projected for a considerable 
period ahead. 

The foreign lending and credit activities of the Govern- 
ment increased rapidly in the immediate postwar period. 
The virtual cessation of straight lend-lease in September 1945 
intensified pressures for foreign loans which on July 31, 1945 
had been partly anticipated by an increase of 2,800 million 
dollars in the statutory lending authority of the Export- 
Import Bank. The 3,750-million-dollar loan to the United 
Kingdom, which followed the termination of lend-lease and 


Table 1.—Summary Analysis of Foreign Transactions of the U. S. 
Government, by Types of Transaction: War and Postwar Periods 




















[Millions of dollars] 
July 1, 1940 | July 1, 1940 | - July 1, 1945 
Type of transaction through through through 
Dec. 31, 1947 | June 30, 1945 | Dee. 31, 1947 
Gramte Ci CUO iain cerecacn kek ceainaninns 63, 204 48, 608 14, 596 
CO SS eee rc Se ee eee | 54, 227 47, 766 6, 461 
Og SRE SEER 47, 655 46, 372 1, 283 
Military civilian supplies__............- 2, 845 814 2, 031 
ng, _ ERE he: = ene ace taR ee Since Rai * 2, 961 148 2, 813 
Other grants and financial aid_________- 767 433 334 
OVOEME. 4. ib. Se ik te SS 8, 977 842 8, 135 
Fane n SP et 1, 392 93 1, 300 
eo Dg... ae Shee tetariictes 5, Ge S. nnaoige centile 1,004 
pa A aT dk, SECA A 169 
Commodity programs_-_.......... Reiss SF nn -bnnenae 223 
Dollar disbursements on loans_-____...-- 6, 189 749 5, 440 
Ocher Gallet owliege. oo 15, 740 11,019 4,721 
Disbursements for goods and services______- 11, 216 7, 957 3, 259 
Other disbursements. --._.................. 4, 524 3, 062 1, 462 
Pyne to International Bank and Monetary 
und: 
Intermationel Benk...........4ii23 iG cen eer ee 635 
International Monetary Fund_-...........-- pe 5 Seer eee. as 2,73 
DMae ROMO kaos écitciesicin ents naccwicdcctaiiabe 6, 102 2, 419 683 
Repayments on loans and credits..........- 864 450 414 
Lend-lease cash receipts. _.................- 1, 150 317 
Cash from surplus property sales_.........- 802 3 
Cash from other sales__.................-..- 2,315 449 1, 866 
Other Gna TOMI acct hen cciesensn gen 971 684 236 
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Chart 1.—Foreign Grants and Credits of the United 
States Government 
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1 Partly estimated. Includes initial European Recovery Program grants. 
Source of data: U. 8. Department of Commerce, Office of Business Economics. 


which was approved by the Congress on July 15, 1946, was a 
substantial contribution to the reestablishment of the British 
economy, though it was used up at a rate not contemplated at 
the time the loan was made. The final phase of lend-lease 
brought additional credit commitments of 1,488 million 
dollars, covering VJ-day inventories, pipe-line shipments, 
and final settlements. Surplus property and other credits 
added another 1,770 million dollars. 


Balances Outstanding Exceed 10 Billion 


On December 31, 1947, outstanding balances and unutil- 
ized commitments for foreign credits exceeded 10 billion 
dollars. Geographically, 8.3 billion dollars was concentrated 
in Europe, with 7.8 billion in the countries participating in 
the European Recovery Program. Table 2 shows the out- 
_ standing balances and unutilized commitments of foreign 

credits as of December 31, 1947 by principal country. 

On June 30, 1945, roughly the end of the war period, total 
Government credits were only 1,111 million dollars—with 
557 million outstanding and 554 million in unutilized com- 
mitments. During the 30-month period ended December 
31, 1947, new credit commitments were made to the amount 
of 9,347 million dollars. Credit utilizations during this period 
amounted to 8.1 billion dollars and 439 million was repaid 
on the principal indebtedness. Table 3 presents an analysis 
of foreign credits, by agency and by type of credit, showing 
balances as of June 30, 1945 and Dicaker 31, 1947, and 
activity in the postwar period. 


Export-Import Bank Advances 2% Billion 


The Export-Import Bank has been a substantial factor 
in postwar rehabilitation since its lending authority was 
increased to 3,500 million dollars for the principal purpose of 
meeting the anticipated credit needs of liberated and war- 
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devastated countries. A further increase of 500 million 
dollars in the lending authority has been requested to provide 
loans to the Latin American Republics. 

The relative importance of reconstruction loans by the 
Export-Import Bank in the postwar period is shown in the 
following summary of net credits authorized by the Bank 
from July 1, 1945 to March 31, 1948: 


{In millions of dollars] 


A cies alii hase alike sok einige ainaiion ceeeterd ame aed 2, 745. 1 
ED Ee OR EE eS,” a a oe 1, 183. 6 
ree oc Ahk. we ie Cn Re bw ece ewe 655. 0 
ay sui et ct RTP Ee en Oe ED 755.7 
oN ha Wine th mere cain weap 133. 0 
i een mig ein Ag kee Mamie 17.8 


The Export-Import Bank thus has operated on a major 
scale since July 1945, and its credits (outstanding plus unutil- 
ized commitments) of 3,010 million are nearly six times ag 
large as they were at the end of the war. 

The Foreign Assistance Act of 1948 provides that assist- 
ance extended under credit terms shall be made and adminis- 
tered by the Export-Import Bank. Similar provisions for 
assistance to China on credit terms appear in the China Aid 
Act. In extending credits under these two programs, the 
Bank is not limited by its own statutory lending authority, 


Bretton Woods Subscriptions 


Enactment of the ‘Bretton Woods Agreements Act” on 
July 31, 1945 paved the way for U. S. participation in the 
International Monetary Fund and the International Bank 
for Reconstruction and Development. The maximum cost 
of participation to the U. S. Government is 5,925 million 
dollars. The subscription to the Fund amounts to 2,750 
million dollars, and has been paid in full; the subscription to 


Table 2.—Foreign Credits of the U. S. Government, By Principal 
Countries: As of Dec. 31, 1947 


[Millions of dollars] 














| Amount of Amount of 
Country Total outstanding | unutilized 
balance commitments 
| 
| a a Sn betes | : | 10, 019 8, 253 1, 766 
! —_ 
Dea tetitign< siv tn naw duane sie 8, 339 7, 392 947 
European recovery program participating | 
countries and Western Germany ____----- 7, 802 6, 977 825 
United Kingdom 1___...__....._-...--- ; 4, 604 4, 269 335 
France _.__..-- eas Soc ee Ra asia ab ae 1, 966 1, 868 98 
Belgium, Netherlands, and Luxembourg 498 406 92 
IEG gee pack kee Pk baa wo a 358 237 120 
Greece____- 5 ol Ba Ps he eee 118 94 24 
| = ee: Se a . 258 102 156 
Nonparticipating countries -- - - - 513 416 97 
NS ee Bs edema eabee 242 216 25 
A EEE RE 5a ER SR 132 39 
MEE iia tons. occu phaace aver ce 139 106 33 
Unallocable Europe ---.-.------------------ M Sistine 24 
esis Baas: 5s 5555 h 55052. 199 64 136 
wl dependencies of ERP participating coun- 

EES SEN nga D Ga eli aii afar ga ee 4 2 cwsccnchaanl 
American Republics..........-.---.-.------------ 586 340 246 
CCCI san casapassnneticcha«sons Swe 305 5 300 
ne EAL. Sidi stb ivkse ladne sot 257 214 44 
Other countries, including unallocable----.__-- --- 330 236 94 
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1 Additional] utilization of 100 million dollars on each of the following dates: Jan. 2, Feb.4, | 


and Mar. 1, 1948. 


the Bank can reach a maximum of 3,175 milllon. 


Only 20 | 


percent—or 635 million dollars—has been called by and — 


paid to the Bank. The remainder is subject to call to meet — 


obligations of the Bank arising out of its issues or those guar- 


anteed by it. 
calls, U. 8. contributions to the Fund and the Bank will total 


3,385 million dollars. 


Consequently, in the absence of such further | 
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United Kingdom Loan 


SURVEY OF CURRENT BUSINESS 


The Anglo-American financial agreement provided for a 
loan of 3,750 million dollars to the United Kingdom. In 
connection with the loan, the United Kingdom agreed to 
liberalize the use of sterling and remove the discriminations 


arising from the Sterling 


ea dollar pool. 


Repayment of 


the loan is to be made in 50 approximately equal annual 


instalments beginning on December 31, 1951. 


Utilization 


of the loan was much more rapid than had been anticipated 
and 3,450 million dollars had been drawn by the end of 1947, 
leaving an unutilized balance of only 300 million. 
balance was completely disbursed by March 1, 1948. 


Property Settlements 


This 


Property credits became important in the over-all settle- 
ment of lend-lease, in the disposal of surplus war property, 
and the settlement of other war accounts. 

The final lend-lease agreements usually contained the same 
general principles: (1) No payment was asked for lend-lease 


or reverse lend-lease 


oods lost, destroyed, or consumed 


prior to VJ-day; (2) all articles or services transferred after 
VJ-day, except certain specified military supplies and serv- 
ices, were made under credit or offsetting terms; (3) generally 
speaking, claims were settled by offsetting the respective 
claims of the United States and the lend-lease country against 
each other; (4) credit terms were approved for low interest 
rates—typically 2 percent—and amortization over a long 
term, ranging from 30 to 50 years; and (5) the settlement 
agreements frequently contained provisions for the acquisi- 
tion by the foreign government of U. S. surplus abroad on 


identical credit terms. 


A number of property credits have been extended by the 
Office of the Foreign Liquidation Commissioner to foreign 
governments and a few individuals abroad for the purchase 
of surplus property. The surplus property credits are ex- 


clusively a postwar development. 


Commitments arising from lend-lease activities, including 
pipe-line agreements and final settlements, and from the sale 
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of surplus property abroad on credit terms aggregated 2,476 
million dollars during the 2%-year postwar period ended 
December 31, 1947. Utilizations during this period were 
2,304 million dollars, with principal repayments of 37 million. 

Property credits were also extended in order to facilitate 
the sale abroad of large surplus merchant ships. This pro- 


am was initiated late in 1946 and was to be completed by 


March 1, 1948. The authority of the Maritime Commission 
to operate, sell, and charter Government-owned vessels was 
extended until March 1, 1949. However, provision was made 
in the act to prevent the sale abroad of surplus Government- 
owned vessels after March 1, 1948. Thus, when delivery of 
the vessels contracted for prior to March 1, 1948 is completed, 
the participation of the Maritime Commission in foreign- 
credit transactions will be ended except for the collection of 
principal and interest on the outstanding obligations. 

At the end of 1947, net credit commitments on 419 ships 
sold or reserved for sale aggregated 212 million dollars. 
New credit commitments of 22 million dollars, covering the 
sale of 43 ships, had been made by March 1, 1948. 

Surplus property located in the United States and held by 
the War Assets Administration was not committed for sale 
on credit terms to foreign governments until late in 1947. 
Credit agreements aggregating 67 million dollars were exe- 
cuted in 1947. However, no deliveries were reported against 
contracts under these agreements until 1948. On March 11, 
1948, an agreement was executed with France for a line of 
credit up to 50 million dollars for the purchase of surplus 
property in the United States. 


Commodity Programs 


Early in 1946 the Army Department initiated several 
programs to aid in the rehabilitation of Germany, Japan, 
and Korea, pending the return of trade to commercial 
channels. One of A Se programs involved the transfer of 
raw materials, largely raw cotton, on credit terms to the 
military governments for Germany and Japan for proc- 
essing and reexport of a portion of the finished goods. The 


Table 3.—Foreign Credits of the U. S. Government, By Agency and By Type of Credit: As of June 30, 1945; Postwar Period, July 1, 1945, 
Through Dec. 31, 1947; and As of Dee. 31, 1947 
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Table 4—Foreign Grants of the U. S. Government, By Type: 
War and Postwar Periods 





























[Millions of dollars} 
July 1, 1940 | July 1, 1949 July 1, 1945 
Type of grant through through through 

Dee. 31, 1947 | June 30, 1945 | Dec. 31, 1947 
NE rials tnt. angi - 552 55- 64, 227 47, 766 | 6, 461 
SIE NE BETS GE a SPORE EGE Seto 47, 655 46, 372 1, 283 
Military civilian supplies_....................-- 2, 845 814 2, 031 
Army and Siabt Deadorimneate OE eS 2,710 814 1, 996 
8 eee eee wits, | “eae 134 
EF aE TEES 5 SPP aaa a 2, 961 148 2, 813 
ie War Relief (American Red Cross) _- 73 62 10 

War Refugee Board and Intergovernmental 
snesmathona) ingieaee Oroeaiandion ; ; ; 
ee ention._....... RS aS 17 
0, "SiS aS A eer eS 2, 607 83 2, 524 
py eG | Sa aaa eens fae SS. 245 
DN eet ad os ta cnaeoee | a re 12 
Other grants and financial aid-_-_-.............-. 767 433 334 
Chinese stabilization --.........---..----.-. 500 380 120 
Phili om renabitmetion. .................- | ae eee 119 
Greek-Turkish aid__..........-..--.------- eee 74 
I i nr inahlinmndres acn-gubscinm ered a 73 52 21 








goods for export were sold on the world market and the 
proceeds were used to pay for the raw materials and other 
costs incurred by the United States. 


Grants More Than Two-Fifths of 
Total Postwar Aid 


While grants represented a shrinking proportion of the 
total in the postwar period prior to 1948, they nevertheless 
represented more than two-fifths of the aid made available 
and, as earlier stated, this proportion is now again increasing. 

During the 2%-year postwar period through 1947, total 
grants of 6.5 billion dollars were almost all for civilian relief 
and rehabilitation. It was recognized that this large con- 
tribution was a necessary aftermath of the war and that 
repayment was not possible. 

The military forces occupying liberated and enemy terri- 
tories were faced with the necessity of providing essential 
food, clothing, and medical supplies to the civilian popula- 
tion. After withdrawal of the armed forces from liberated 
areas, the responsibility for civilian supply was assumed in 
some areas by the United Nations Relief and Rehabilitation 
Administration. Toward the end of the UNRRA program 
it became evident that additional aid would be necessary to 

revent collapse of the economies of several countries. To 
orestall this, a series of new relief programs were established. 

The column on the right in table 4 presents summary 
data by type of grants made by the United States Govern- 
ment during the postwar period, with comparative data 
for earlier programs. | 

The countries—including Western Germany and Trieste— 
participating in the European Recovery Program also re- 
ceived the largest share of grants extended by the Govern- 
ment during the postwar period ended December 31, 1947 
(see table 5). Their share of 40 percent was less than during 
the war period principally because aid to China was stepped 
up to a considerably larger share. 


Liberated and Occupied Area Programs 


As an integral part of their military operations, the U. S. 
armed forces provided the minimum essentials of civilian 
supplies in liberated and occupied areas during the “military 
period,” acting either independently, or in collaboration 
with other nations. Civilian supplies are those commodities 
made available to the civilian populace of the occupied or 
liberated areas to foster economic rehabilitation and for 
the prevention of such disease and unrest as would preju- 
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dice the successful operation of the established military 
governments. 

Supplies were purchased from regular appropriations to the 
Army and Navy Departments and diverted to civilian uge 
upon requisition by overseas commanders. In areas of com- 
bined Allied operations, distribution was on a joint basis and 
supplies received from the contributing countries were pooled 
and distributed without regard to source. 

The Navy Department conducted civilian-supply activities 
only in the areas in which it was primarily responsible for 
military operations, primarily islands in the Pacific. Most 
of these supplies were not distributed as relief but were sold 
through trade goods stores. 

The U. S. Army now has combined responsibility with the 
United Kingdom for furnishing basic civilian supplies to the 
bizone of Germany, and unilaterial responsibility for Japan 
the Ryukyu Islands, and the United States zone of Korea, 

From the inception of the civilian-supply program in July 
1943, and through December 31, 1947, the Army has furnished 
civilian supplies overseas having a landed cost value of. 
approximately 2.7 billion dollars. The overseas civilian 
supply activities of the Navy reached approximately 25 
million dollars by the end of 1947. 


Table 5.—Foreign Grants of the U. S. Government, By Area: War 
and Postwar Periods 


[Millions of dollars] 
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1 Less than $500,000. 


Grants Aggregate 54 Billion 


During the over-all ei ho period through 1947, the | , 
road on a grant basis, goods, 


Government contributed a 


services, and funds reported at 54.2 billion dollars. Grants 
recorded at 47.8 billion dollars during the 5-year war period 
from July 1, 1940 through June 30, 1945 were almost all 
in the form of lend-lease and consisted largely of military 
and other supplies needed for prosecution of the war. 
in the form of military civilian supplies, and similar relief 


contributed through the American Red Cross and the United 
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Nations Relief and Rehabilitation Administration were rela- 
tively small throughout this earlier period. 


Lend-Lease Was 50 Billions 


Lend-lease, authorized by the Act of March 11, 1941, was 
generally considered as a war-supply measure to equip Allied 
armies with arms and to provide Allied economies with the 
foods, materials, and equipment required to help to maximize 
their war effort. 

A total of 50.2 billion dollars was transferred under the 
lend-lease program with the British Commonwealth, U. S. 
S. R., France and possessions, and China as the principal 
recipients. Approximately 95 percent, or 47.7 billion dollars, 
of lend lease aid was rendered on a grant basis; the balance 
was about equally divided between cash and credit transac- 
tions at-a little more than 1 billion dollars each. 

The United States in turn received reverse lend-lease aid, 
reported at 7.8 billion dollars, from foreign governments. 
Approximately 86 percent (6.8 billion dollars) was received 
from the British Commonwealth. France and possessions 
and Belgium were the other principal contributors. Belgium 
was the only country which contributed more aid to the 
United States than it received under lend-lease mechanism. 

Lend-lease figures presented in tables 1 and 2 reflect the 
estimated value of aid furnished on a grant basis. This 
estimate is derived by reduction of the gross lend-lease aid 
totals by (1) lend-lease aid furnished on a credit basis, includ- 
ing the credit retroactively determined in settlements; (2) 
cash received in lend-lease settlements; (3) lend-lease aid 
originally furnished on a cash basis; and (4) the military 
civilian supply program for Italy, made available from 
lend-lease funds, which is included in the military civilian 
supplies total. 


U. S. Share of UNRRA Activities 


The United Nations Relief and Rehabilitation Adminis- 
tration was created by the United Nations to provide for 
civilian relief, after the withdrawal of the military forces, in 
areas devastated by war. Congress authorized U. S. par- 
ticipation in UNRRA early in 1944. Contributions of the 
member nations were set in proportion to their respective 
national incomes for 1943 and the resulting U. S. share was 
approximately 72 percent of the 3,685-million-dollar total. 
Total contributions by the United States were ultimately 
setat2,700 million dollars, of which 2,600 million was appro- 
priated by the Congress to the President and 100 million was 
authorized for nonremunerative transfers from excess Army 
stocks. 

Preliminary reports on U. S. eontributions to UNRRA 
amounted to 2,607 million dollars and included supplies, 
2,265 million; services, 15 million; and cash, 327 million. 
Food was by far the largest category of supplies furnished 
to UNRRA by the United States. Clothing, textiles, and 
footwear; fuel; and communication, transportation, agri- 
cultural, and industrial equipment were the other principal 
categories. Italy, Poland, China, Yugoslavia, Greece, Czech- 
oslovakia, and the U. S. S. R. were the principal recipients 
of supplies furnished to UNRRA by the United States. 

In order to provide for essential civilian relief after termi- 
nation of the UNRRA program, an act approved by Congress 
on May 31, 1947 and commonly known as the “‘post-UNRRA 
act” authorized appropriations of 350 million dollars for aid 
to Austria, Greece, Hungary, Italy, Poland, Trieste, China, 


and for aggregate contributions of 40 million to the Inter- 
national Children’s Emergency Fund. These funds were 


intended primarily for the procurement of food, medical 
supplies, textiles, fuel, fertilizer, pesticides, and seeds. 
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It originally was contemplated that the post-UNRRA 
program would be completed in 1947. However, the 
original appropriation, which amounted to 332 million dol- 
lars, was not approved until July 30, 1947, and the delivery | 
of supplies was not completed until early in 1948. An addi- 
tional 18 million dollars for further aid to China was appro- 
priated on December 23, 1947. Austria, Greece, Italy, 
Trieste, and China have received relief under the program; 
no shipments have been made to Hungary and Poland. 
Through December 31, 1947, shipments of supplies esti- 
mated at 230 million dollars and contributions of 15 million 
to the ICEF had been made. In order to encourage private 
contributions of relief supplies for foreign aid, the Post- 
UNRRA Relief Act authorized up to 5 million dollars for 
payment of ocean transportation of supplies shipped by 
private American relief agencies. 


Foreign Assistance by the United States 


About midyear 1947, it became evident that Austria, 
China, and Italy would require assistance beyond that pro- 
vided under the Post-UNRRA Act. In the case of France, 
where the United States had had no postwar relief program, 
assistance was also determined to be necessary to prevent 
economic and financial disintegration. Consequently, in 
December 1947, just prior to the termination of the post- 
UNRRA program, Congress enacted the Foreign Aid Act of 
1947, authorizing a program of 597 million dollars for assist- 
ance to these countries. Under the authority of this act, an 
appropriation of 522 million dollars for aid to Austria, France, 
and Italy was approved on December 23, 1947, and on 
March 31, 1948 an additional appropriation of 55 million 
dollars was made for foreign aid to these countries. These 
funds were provided to meet urgent needs pending the 
assistance proposed under the European Recovery Program. 

Through December 31, 1947, foodstuffs having a reported 
value of approximately 12 million dollars had been supplied 
to France. Since then, large-scale shipments of supplies 
have been made to all the designated countries. 

One of the first programs of financial aid designed to assist 
a particular country was that authorized for China. In 
February 1942, the Congress directed that 500 million 
dollars be granted to China to assist in prosecuting the war 
against Japan and in stabilizing the Chinese economy. The 
extent and nature of repayment were not specified, but are 
to be included in the ultimate settlement of war accounts. 
The Treasury Department disbursed 380 million dollars of 
this cash grant in the war period and 120 million in the post- 
war period. 

The Government, early in 1942, through the Coordinator 
of Inter-American Affairs, initiated several cooperative 
programs with the other American Republics. Under these 
programs, projects in the fields of health and sanitation, 
food supply, and education were financed partly with funds 
appropriated by the United States Government and partly 
with funds contributed by the recipient country. The United 
States participation was executed sea corporations 
organized by the CIAA. 

In August 1947 the Institute of Inter-American Affairs 
was reincorporated for 3 years to continue the programs not 
then in process of liquidation. Appropriations of 5 million 
dollars a year were authorized. Since the beginning of the 
programs in 1942, the United States have agreed to con- 
tribute 81 million dollars; actual contributions have 
amounted to 71 million. Participating American Republics 
pledged 27 million dollars, with actual contributions of 17 
million by the end of 1947. In addition, local governments 
and private participants pledged 8 million dollars and 
contributed 7 million. 


(Continued on p. 24) 











By Clement Winston and Marie L. Puglisi y 


Inventory Turn-Over in 


Retail Trade 


Tae size and movement of retail inventories have been 
_matters of active attention during the poswwar period. The 
constant problem of the retailer—whether to keep inventories 
down and possibly lose sales, or to let them grow and thereby 
increase costs and risks—is always more acute during periods 
of high activity, when large stocks are required to keep up 
with demand. -At this time, it may be helpful to examine 
how retail stocks have fluctuated in the past, and what forces 
have contributed to their movements. 

Since the first World War, the typical retail store has been 
reducing the size of its stocks in relation to its sales. The 
improved control over inventories has been apparent in all 
regions of the country, and has been most marked in those 
areas which had formerly lagged behind. Both large and 
small stores have shown a pk na trend in the ratio of 
stocks to sales, but the smaller stores have narrowed the 
advantage in efficiency of inventory operations that has 
been characteristic of larger stores. 

When the different lines of trade or departments are 
examined, it is found that many of them do not follow the 
trend exhibited by total stocks, and some show an increasing 
ratio of stocks to sales. Variations from department to 
department, or within the same department at different 
periods of time, depend upon differences in the nature of 
customers’ requirements and in the conditions of supply. 

Currently, though there are considerable differences by 
line of trade, retail inventories generally do not appear high 
in relation to sales, as compared with the prewar period. 
Two qualifications, however, are necessary. First, in the 
past year, inventories have been increasing much more 
rapidly than sales. Second, if sales were to decrease signifi- 
cantly at any time, in the future, the present level of 
inventories might well seem excessive to retailers. 


Retail Stocks and Sales for the Nation 


The year-to-year movements, from 1919 to the present, of 
the average value of retail stocks during the year and average 
monthly sales are shown in the upper panel of chart 1. The 
lower panel of the chart gives the ratio of stocks to sales over 
the same period. This ratio indicates the number of months 
ae on hand would last at the corresponding rate of sales. 

t is the inverse of the turn-over ratio. The chart shows that 
the stock-sales ratio has evidenced a downward trend over 
the entire period, except for certain interruptions. 

From 1919 to 1920, at the high point of the business boom 
following the first World War, stocks and sales both rose 
sharply, but with stocks outpacing sales. Thereafter, the 
ratio drifted moderately downward through the rest of the 
twenties. The movement was reversed at the onset of the 
depression, but the downtrend was resumed after 1932. The 
oniy subsequent interruption up to Pearl Harbor came in 

Nore.—Mr. Winston and Miss Puglisi are members of the Business Structure Division, 
Office of Business Economics. 
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1937-38, when a brief recession followed a spurt in business 
activity. 

The upturn of the ratio in 1942 resulted from extremel 
heavy stocking of goods in anticipation of wartime curtail- 
ment of civilian production. As this curtailment took effect, 
and replacement items became difficult to obtain, stocks fell 
to an extremely low point relative to sales. 

It was not until 1947 that retailers found themselves able 
to increase inventories in relation to their sales. At the 
present time the stock-sales ratio remains below the prewar 


Chart 1.—Retail Stocks, Sales, and Stock-Sales Ratios 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


value. 
to lower the ratio continued their effects unabated during 


the war, stocks at the present time seem moderately below 


the level that would be expected.!. On the other hand, the 
ratio has increased appreciably in recent months and is much 
closer to the prewar relationship than at any time since the 
war ended. 

In attempting to account for the fact that a given amount 


1 Statements such as this throughout the article have been confirmed by correlation analysis, 
both current and constant dollars. 
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of goods has been able to support an increasing value of sales 
over the period studied, it is desirable to study the effects 
of geographical location, size of store, and line of trade. 
However, much of the data in the necessary detail and for a 
riod: sufficiently long are available only for one sector of 
retail trade, namely, department stores. Accordingly, the 
detailed analysis is based on department-store data. Be- 
cause of the diversity of goods handled in these stores, and 
the close relation between department-store sales and total 
retail sales, conclusions obtained for the department-store 
oup will have application to retail trade generally. 

An important difference to be kept in mind is that total 
retail stocks, as treated in the estimates used here, are valued 
at cost; department-store stocks, on the other hand, are valued 
at selling price. Furthermore, department-store sales and 
stocks have a different composition from those of other retail 
stores; and even for a particular line of trade, the items 
handled by stores generally may differ considerably from 
those carried by the corresponding department in depart- 
ment stores. Consequently, the stock-sales ratios of depart- 
ment stores are not comparable as to level with those of re- 
tail trade. However, the movements of the ratios for the 
two categories are quite similar, not only in aggregate, but 
also for most of the specific lines. 

One exception to this similarity of movement has occurred 
within the past year; in this period, department-store stocks 
have risen more rapidly relative to their sales than have stocks 


of other stores. 


Stocks and Sales by Districts 


In general, the behavior of the stock-sales relationships 
for department stores in each of the 12 Federal Reserve dis- 
tricts was similar to that shown nationally for all retail trade. 
In every district, a general decline in the stock-sales ratio was 
shown over the period studied. Examples of the variations 
in the relationship are shown in chart 2, which pictures the 
stock-sales ratio for five of the districts. The ratios by years 
for all of the districts are given in table 1. 

The size of the average stocks on hand in terms of average 
monthly sales differed considerably for the various districts 
in the earlier years. In the New York, Chicago, and Boston 
districts, stocks on hand in terms of sales in the period prior 
to 1925 were less than 34% months. In five of the districts 
comprising the South, West, and North Central States the 
ratio ranged between 4 and 4% months. 

As indicated, the stock-sales ratio declined in all the 
districts in the period 1919-40. The decline was more rapid, 
however, for the districts in which the ratio was high in the 
early years. As a result the spread in the ratios shown for 
the districts also decreased.? 


2In the period 1919-25 the average deviation of the stock-sales ratios for the 12 districts 
was about one month while it was only about 14 month in the period 1935-40. 
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There were many factors operating to produce these 
changes. Possibly the most important one was the increase 
in the efficiency of operations of the smaller stores. This 
is brought out in table 2 in which are presented the stock- 
sales ratios by size of store for samples of department stores 
for the years 1929-46. These data were obtained from 
studies made by the Controllers’ Congress of the National 
Retaik Dry Goods Association.® 

The ratio for all stores, regardless of size, tended generall 
downward over the period 1929-41, but the drop was muc 
greater for the smaller stores. Thus, at the beginning of the 
period, for stores with sales of less than 2 million dollars 
annually, the amount of stocks carried averaged about 4% 
months in terms of sales. This value had decreased to about 
3% months in the years immediately preceding the war. 
For stores with sales ranging from 2 to 5 million dollars, the 
decline in the stock-sales ratio over the period was about % 
month, while for the very largest stores, the decline shown 
was about a quarter of a month. As a result, the range of 
the ratios for the various groups of stores decreased from 1.4 
in 1929 to 0.5 in 1940. 

In other words, the greatest improvement in the efficiency 
of inventory utilization was shown by the smaller depart- 
ment stores. This has come about largely through more 
conscious use of inventory control. In addition, improve- 
ments in distribution and changes in merchandising methods 
such as purchasing through centralized offices have enabled 
the smaller stores to obtain merchandise more rapidly and 
in smaller quantities. 


Improved Position of the West and South 


The fact that the other regions of the country have been 
overtaking the Northeastern and Great Lakes regions in 
efficiency of inventory operation has already been pointed 
out. The data just presented indicate one important reason 
for this development. 

The largest department stores in the country have been 
located in the large cities of the East and Midwest. Since 
the smaller stores have shown the most pronounced drops 
in the ratio of stocks to sales, the western and southern dis- 
tricts have exhibited the downward trend most emphatically. 
Moreover, the average size of store has been growing relative 
to other areas, in those regions which formerly had the 
smaller stores. This also serves to narrow the gaps that 
separated the various districts. 

Nearness to sources of supply formerly accounted for some 
of the advantages of stores in the New York and Chicago 
districts, which have always exhibited the smallest stock- 
sales ratios. The effect of this factor has been reduced more 
and more in recent years by the migration of industry and 


3 These ratios are not comparable with t hose of table 1, because they are derived from a 
special sample and use different methods of averaging. 


Table 1.—Stock-Sales Ratios for Department Stores in the United States, By Federal Reserve Districts 














































































































| | 
District 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942] 1943 | 1944 / 1945 | 1946 | 1947 
United States._......._.__ 3.6 | 4.0 | 3.7) 3.6] 3.6/3.7) 3.6/3.5) 3.5) 3.4/3.3) 3.3) 3.2/3.4) 3.3)3.1)29/27/29128127)27/2813.4) 26124123123) 25 
EN a Rage 3.4 | 3.4] 3.2] 3.3] 3.3) 3.2] 3.1/3.0] 3.1) 3.1)29/28)/27/28/)3.0)29/28127)/29)26)26/2612713.2| 261,251241/22)] 23 
ew. York............ 3.3 | 3.8 | 3.4] 3.3] 3.3] 3.2) 3.1/3.1) 3.0) 3.0/3.0) 29/28/28) 29)'29)27/26/29)27)261/26)28)3.8/;291271/251,24] 25 
Philadelphia.._._____- QC} @) | @ |] @ 13.6] 3.7] 3.8] 3.6] 3.7] 3.6/3.3] 3.2) 3.2)}3.4/3.3)/3.1/29)/27/281/28)] 261/25) 26)3.21261251/23122) 23 
Cleveland.........___ 3.6 | 3.9 | 3.7] 3.6 | 3.5] 3.8] 3.7) 3.6/3.6) 3.5] 3.4] 3.4) 3.4) 3.7) 3.3) 3.1/2.9) 27/13.0/)3.1)271/27128)13.5)| 25124123123] 25 
Richmond.._._.______ Q() | @ | @] @® 13.9] 3.8] 3.6) 3.6) 3.7) 3.6) 3.4) 3.3) 3.1/3.3) 3.4) 3.0)28)27/28)/2.81271261271'3.11'25)'241238124) 26 
is reson atc 3.5 | 3.9 | 3.9] 4.2} 4.0/4.1] 3.7) 3.7] 3.7] 3.7] 3.7/3.5] 3.4),3.6) 3.2} 29/28/)25128/26/251251/26/29;)21/;20/1.8/120| 23 
Seren (@) | @) | 3.4)3.2)3.3] 3.4) 3.3) 3.2) 3.2) 3.1) 3.2) 3.4) 3.4)3.4/3.2)3.0) 27) 26)/28/28126)126/2713.4/271/251/22122) 24 
4 "ae @) |) @ | @® 13.5) 3.5)] 4.0] 3.7) 3.7/3.7) 3.5/3.2) 3.4) 3.4/3.7) 3.6) 3.4/3.2} 29)3.2)291281271/2813.3)} 25124122123) 26 
Minneapolis._.._.____ 3.9 | 4.2/3.9) 4.0) 4.0] 4.2) 40/40) 3.8/3.9) 3.6] 3.6] 3.5 | 3.8) 3.7) 3.5] 3.2/3.1) 3.4/3.1] 3.1/3.2] 3.6/4.2] 3.313.31/2812.7) 3.1 
PR M1 @)@)]@ | @ 139) 41/44/1431 44/ 43) 41/42/44) 40/3.313.1)3.0/3.0/29128128129)13.21/251'23/20122) 25 
Dallas___.. ta elastance cd 4.1/4.5) 4.4/45/45/46/45/3.9/ 3.7] 3.4/3.4) 3.4) 3.5) 3.6/3.5/)3.2/}3.1/}28/29)28)271/28/271/29121/21/20/20| 25 
San Francisco_________ 4.2) 4.5/4.2) 4113.9/40)] 3.8) 3.7/3.7) 3.6) 3.5/3.6) 3.5| 3.7) 3.5) 3.3/3.0/28)3.0)/29)29/28/29/3.3/251241/22123)] 26 
! Not available. 


Sources: Board of Governors of the Federal Reserve System and U. S. Department of Commerce, Office of Business Economics. 
790693°—48——-3 
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Chart 2.—Department Store Stock-Sales Ratios for the 
United States and for Selected Federal Reserve Districts 
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1 Data for 1919 and 1920 are not available. 
Sources of data: Board of Governors of the Federal Reserve System and U. 8. Department 
of Coramerce, Office of Business Economics. 


by improvements in transportation, and here again the 
relative positions of the various sections of the country are 
now more nearly equalized. 


Stocks and Sales by Departments 


‘It has been observed from the over-all picture of retail 
operations, as well as for department stores separately, that 


‘continuous series is available only from 1939 on, with Some 





the stock-sales ratio generally declined over the Period 
1919-40. Not all lines of trade shared this trend. 
In studying the movements of the ratio by line of trade, g 


additional data for the years in which a Census of Busin 

was taken. The series which are most useful for studyin 
trends before the war are the data on department-store stocks 
and sales for the New York Federal Reserve district, which 
go back to 1925. In most lines of trade, the movement of the 
ratio for all retail stores from 1939 to the present has beep 


Table 2.—Stock-Sales Ratios for Department Stores in the United 
States, by Size of Store! 








| 

Sales over | Sales5to | Sales2to | Salesito | Sales 50 

Year 10 million | 10 million | 5 million | 2 million | ,housand 

dollars dollars dollars dollars | fo I million 
ars 


ee i 
——— ts 





o 








ON OCNNNE UO 


an 
£2 £9 £9 £9 99 29 99 So So S929 G9 ym Hm oe 
SO OS CO me Or om OS Oe 


* 
re 
o 


2 
JSPR ORCS RN RES ; 3. 38 














NOP RAMOOONNW OOK WONN 
BOD DOIN 89 9 G9 G9 G9 99 bo 99 G9 So G9 G9 59 G9 
CAPANAINWOCCHNHCOHWKROABD 


a 
= 
: 
: 
: 
: 
: 
DDN NNN 89 G9 BOND 89 G9 9 09 9 Go 
NNN LON G8 G9 99 ND NV Go 89 Go BD G9 Go 


GO He OO Cr > we CD CD 





| SRNNNWH WORD NWN OOCOR  e 
| BQNNSCSCWBWNNWWOWANDRWOR eRe 








1 These data are median ratios for each group. 
? 1945includes department stores under 1 million dollars; 1946 and 1947 include department 
and specialty stores under 1 million dollars. 


Source; Nationa] Retail Dry Goods Association. 
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closely parallel to that of the ratio for the corresponding 
department of department stores in the New York district, | 
Accordingly the further analysis employs the latter series, | 
Movements for department stores in other districts also 
appear to follow closely those shown for New York, during 
the period when data on a departmental basis have been 
available for the other areas. 

Table 3 shows for the period 1925-47 the movements of 
the stock-sales ratio by departments in department stores | 
within the New York Federal Reserve district. While for! 
some departments the ratio shows a definite tendency to de- | 
crease, and for others to increase, most of the departments, 
show no definite trend. Evidence of a decline in the stock-| 
sales ratio is exhibited by 17 departments, representing about 
36 percent of total sales in the period 1935-39. The ratio’ 
moved upward in 7 departments, with 15 percent of sales,’ 
and stayed more or less level in 22 departments, accounting 


for 43 percent of sales.* 





Factors Influencing Size of Stocks 


Before discussing the relationships between stocks and 
sales on a departmental basis, it is desirable to point out! 
some of the underlying factors that make for variations m) 
the stock-sales ratio. While special considerations may enter’ 
in the case of specific products, an understanding of these 
general factors will help clarify the differences which will be 
shown for the various departments. 

Some of the elements that tend to fix the level of stock 
sales operation are connected with the character of the gi 
sold. Certain products must be replaced frequently, either 
because of the physical perishability of the product or 
cause of rapidly changing style factors, as in the case 





4 These figures do not add to 100 percent because data for some departments are not show 
separately. 
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millinery. For these the stock-sales ratio is necessarily low, 
and buying by the dealer is very closely geared to sales, 
since any items left over may have to be disposed of at a loss. 

In departments offering items in which the varying tastes 
or needs of individuals require a large number of varieties 
of the product to be kept on hand, the stock-sales ratio 
tends to be high. Departments where this effect pre- 
dominates are shoes, jewelry, and many home furnishings 
On the other hand, in a department such as women’s dresses, 
the effect on the ratio of the rapidly changing styles over- 
rides the contrary effect of the great variety carried. 

In other cases, the major determinant of the amount of 

oods held in connection with a given level of sales may be 
the distribution or supply situation. When an item can be 
supplied only erratically, large orders must be made con- 
siderably in advance of sales, and the general level of the 
stock-sales ratio is high. This is most evident in depart- 
ments handling imported goods, such as china and glassware. 

The operation of inventory control normally works in the 
direction of reducing the stock-sales ratio of a department. 
If it is necessary to carry relatively large stocks of a line of 
goods, the added inventory cost and risk will be justified 
to the retailer only if the return is proportionately larger. 
A high ratio will be found mainly in departments handling 

oods which customarily sell at higher mark-ups—such as 
eae items—or less important, in departmenis for which 
the cost of handling or selling is low. 

With any specific item, the stock-sales ratio may be 
determined by several of the factors indicated. Moreover, 
such factors are not likely to have a constant influence over 
time, and the ratio for a given department may fluctuate 
sporadically. Particularly when new lines come in, or old 


Chart 3.—New York Federal Reserve District: Stock- 
Sales Ratios for Selected Departments Showing a 
Downtrend from 1925 Through 1940 
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lines become suddenly much more important, stocks may 
vary from their ultimate levels, since there is a tendency to 
require stocks of new or rapidly growing items which are 
large relative to the temporary volume of sales. Conse- 
quently, each department behaves as a special case, and it 
will be necessary to examine a number of them individually 
in order to see the way in which the general factors here dis- 
cussed operate to medify the amount of stocks on hand for 
a given level of sales. 

It is not within the scope of this article to present a de- 
tailed analysis of the stock-sales relationship for each of the 
many departments of which department stores are composed. 
However, the types of relationships involved will be devel- 
oped by means of specific examples (see charts 3-5). First 
will be discussed some lines for which stocks have grown 
less than sales, 


Furniture 


An outstanding example of a department in which the ratio 
of stocks to sales has decreased is the furniture department. 
As seen in chart 3, furniture stocks held by department stores 
in the New York district were equal in value almost to 5 
months of average sales in 1925. The value of this ratio 
has tended downward over the period so that in the years 
immediately preceding the war it amounted to only about 
3 months. 

Several reasons can be indicated for this downward move- 
ment. An important factor was the reduction in the variety 
of styles demanded by the consumer. With the trend to- 
ward modern furniture, it was no longer essential to carry a 
wide selection of period designs. Moreover, a simpler style 
of furnishing reduces the variety of items carried, because 
fewer pieces of slow-moving expensive items such as elaborate 
breakfronts and sideboards are held in stock. The tendency 
toward smaller apartments which is in part responsible for 
this trend has virtually eliminated many articles of furniture 
which once was common. 

Furthermore, the individual retailer has tended more and 
more to order entire lines from a small number of manufac- 
turers. This acts both to reduce variety and to improve 
the flow of supplies. 

More efficient methods of distribution have played a role 
in permitting furniture departments to operate with less 
extensive stocks than were previously required. In particu- 
lar, greater dispersion of supply sources has reduced the time 
required to fill orders. 

t is noted in the chart that, as with most consumer goods, 
stocks were increased in 1942 to the fullest extent possible. 
Although demand for furniture was weakened to some de- 
gree during the war period by the break-up of many families, 
sales were maintained at a fairly level rate. However, stocks 
could not be fully replaced because of the restrictions on 
production for civilian use, and the stock-sales ratio, after 
its leap to nearly 5 months in 1942, went back to 3.4 in 1944. 
Beginning in the latter part of 1945, stocks of furniture 
moved upward, but this was met by even greater increases 
in sales as the return of the men from service led to the forma- 
tion of new households. As a consequence, the ratio con- 
tinued downward in 1946. 

In 1947, stocks increased more rapidly than sales for the 
first time since the mid-war period. This was due in part 
to rising furniture output as earlier postwar production prob- 
lems were solved. so after the initial requirements of the 
new families, formed as the military forces demobilized, had 
been met, demand eased somewhat. Preliminary figures in 
the first few months of 1948 indicate little change in the 
0 ga ratio from 1947, and little difference from prewar 
evels. 





20 » 
China and Glassware 


This is an example of a department in which, in general, a 
high stock level is necessary. The designs and varieties of 
china and glassware utilized by consumers are very large in 
number. Complete sets of many varieties of china and 
glassware must be kept in ss In addition, a large 
number of special-use items are shown. 

The fact that a considerable amount of china and glass- 
ware was imported also operated to keep stocks high. Be- 
cause of the general difficulties involved in obtaining goods 
at the time desired, orders were made far in advance, and 
for substantial amounts. The cessation of imports during 
the war was one reason for the abrupt drop in the stock- 
sales ratio. 

In the mid-twenties, nearly a 7 months’ supply of goods 
was carried in these departments in the New York district. 
While a slight downward movement in the ratio is indicated 
in the years 1925-39, the real decline came thereafter. In 
1940 and 1941 sales went up sharply, but stocks changed 
little from 1939, as shipments from European areas were 
virtually cut off. Moreover, American manufacturers were 
not ready immediately to fill the gap left by the decline in 
imports. 

In 1942 stocks increased and sales declined. This decline 
in demand could be traced in large part to the break-up of 
domestic activities as men went into the armed services and 
many women entered the labor market. As a result the ratio 
of stocks to sales rose again. 

In the years 1943 and 1944 sales went up and stocks were 
rapidly depleted ‘as wartime factors slowed production. 
Beginning in 1945 production of china and glassware moved 
up again, and during that year and the next, stocks kept pace 
with the sales increase. In 1947 stocks increased faster than 
sales. No significant change is indicated in the early part of 
1948, with stocks remaining at a 4-month average, still far 
below that which obtained prior to 1940. 


Chart 4.—New York Federal Reserve District: Stock- 
Sales Ratios for Selected Departments Showing an 
Uptrend From 1925 Through 1940 
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Men’s Clothing 


This is one of a small group of departments (see chart 4) 
for which a somewhat unexpected pattern of behavior is 
shown. In a period that seems to be marked, in the maip 
by increased efficiency of selling operations, the ratio of 
stocks to sales goes upward. That is to say, a proportion. 
ately greater amount of stocks is necessary to support 
given volume of sales. 


Chart 5.—New York Federal Reserve District: Stock. 
Sales Ratios for Selected Departments Showing No 
Trend From 1925 Through 1940 
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1 Data for 1925 and 1926 are not available. 


Sources of data: Federal Reserve Bank of New York and U. 8. Department of Commerce, 


Office of Business Economics. 


Although the value of stocks on hand in terms of sales in | 


this department rose from about 3 months at the beginning 
of the period to about 4 months in the years 1939-41, the 
movement did not have the steady character shown in the 
previous cases. In the years 1925-29, sales moved steadily 
downward, possibly because patronage was being diverted 
to men’s-wear stores. Since stocks were increasing in this 
period, an upward movement in the ratio resulted. 
after, as the downward trend in sales increased, the stores 
began clearing their shelves. As a result, the ratio by 1933 
was back nearly to its starting position. 
upward movement of the ratio was again resumed. Although 


a decline was shown after 1937, the average maintained in the | 


3 years prior to the war was well above that shown in earlier 
years. 


There- — 


After 1933, the | 


JETER 


rome 


In the period under discussion, men’s-clothing depart- | 
ments tended to increase the variety of goods carried, thereby — 


raising stocks relative to sales. The greater variety has 
come from diversification of style and material, somewhat 


greater size specialization, and the increased use of summer | 


wear. 


During 1942, as in most departments, stocks accumulated. | 


As a result, men’s departments had nearly a half year of | 
stocks on hand in terms of current sales. Thereafter, with | 
woolens diverted to military uses or to more profitable | 
women’s apparel, stocks went down while sales remained © 
high, so that by 1944 the ratio had dropped almost to: the | 


1939-41 average. 
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Table 3.—Stock-Sales Ratios by Departments for Department Stores in the New York Federal Reserve District 
nes | 
maintained in the years immediately pre- 


pressure of demand from returning servicemen. 
hing production failed to meet this enormous 

, Stocks by 1946 had dropped to less than a 2 months’ 
Since the beginning of 1947, with the supply situa- 
proving, the ratio has been rising, although it is still 








Sources: Federal Reserve Bank of New York and U. 8. Department of Commerce, Office of Business Economics. 





In 1945 and 1946 sales of men’s clothing increased sharply 
The behavior of stocks in relation to sales in the boys’- 
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New or Revised Series 





Revised Estimates of Retail Inventories, 1929-48 


Tue new estimates of retail inventories presented here- 
with are part of the Office of Business Economics’ current 
program of comprehensive revision of data on business in- 
ventories and sales. The May Survey carried the revised 
series on manufacturers’ sales and inventories. New meas- 
ures of wholesale sales and stocks will be released in the 
near future. 

The new retail inventory estimates embody increased 
coverage and the utilization of both additional statistical 
material and new methods of estimation. In addition, 
pe of more refined techniques makes possible the 

ublication of estimates by detailed lines of trade both 

efore and after elimination of seasonal fluctuations. In 
addition to the annual data shown in table 2, revised monthly 
figures since April 1947 appear in the statistical pages of 
this issue. Monthly data for earlier periods will be published 
in the July Survey. . 


The New and Old Series 


The new procedures result in a significant upward revision 
of the current estimates of retail inventories. The higher 
level to a large extent is due to an adjustment for changes in 
the retail-store population and to the addition of inventories 
held in chain-store warehouses. As can be seen in the fol- 
lowing comparison of the relative changes in both the old 
and new series, the largest upward revisions were in 1941 
and in the 1945-47 periods—both periods of significant 
growth in the number of retail firms. An opposite bias is 
noticeable in 1943 when the retail population experienced 
its greatest decline. 


Revised and Old Series: Percentage Changes 


December 81— Revised Old 
2OGP to U0 2 eh ow kee +9. 1 +5. 2 
| EIEELIG See ap Cee Tae +25.9 +186 
NS ENE ES Sr eae ee re —0. 6 —1.9 
pi | 0: See Se ae ee — 6.0 —4,7 
IN 555.5 es ee oa —0.5 —1.4 
|) SS ere eee +2. 1 —0.8 
OD Sa eee ee Oe +50.2 +49.8 
SE I Alicia cee ke om oo a +17.3 +13.3 


Readers interested in the present inventory-sales position 
relative to the prewar ‘“‘norm” based on the revised series 
are referred to the article on “Inventory Turnover in Retail 
Trade”’ in this issue of the Survey. 


Classification and Definitions 


The classification and definitions used here are identical 
with those of the 1939 Census of Business—except that stocks 
held by chain-store warehouses, which were shown as a 
separate aggregate by the Bureau of the Census, are included 
in the appropriate lines of trade presented below. In addi- 
tion, this series is directly comparable with the retail sales 
estimates currently released by the Office of Business 
Economics. 

Inventories are valued at cost and encompass all mer- 
chandise inventories held in retail stores or establishments. 
A retail store or establishment is a place of business with 
more than one-half its sales at retail. The kind of business 
is classified according to the commodity accounting for the 
major part of the sales volume. Thus, the series measures 
inventory changes by kinds of establishment rather than by 
commodities. 
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It should be noted that the present detailed monthly series 
differs slightly both in coverage and classification from the 
over-all quarterly data used in the national-income and 
product statistics. The latter series, which is on a “com. 
pany” rather than an ‘‘establishment”’ classification, utj- 
lizes reports to the Bureau of Internal Revenue (released in 
Statistics of Income) in determining the annual level of 
inventories held by retail corporations and in measuring the 
trend in noncorporate inventories. 

The use of an “establishment” classification in a trade-by- 
trade inventory series has a distinct advantage in that the 
Census of Business supplies inventory information for many 
more lines of trade than are carried in Statistics of Income. 
A second consideration is the desirability of maintaining 
direct comparability with the published retail sales series. 
In addition, although differences in classification preclude the 
use of Statistics of Income data as a measure of level, they 
can be and are used in the present series as an annual guide 
to the trend in inventories. 


Methodology 


The present series is available by detailed lines of trade 
for the year-ends 1929, 1933, and 1935 through 1937, and 
monthly from December 1938 to date. Year-end values for 
1929, 1933, 1935, and 1939 are from the censuses of business 
for those years. The latter census also contained a large 
sample which permitted reliable estimates of year-end 1938 
inventories. The levels in 1936 and 1937 were estimated 
from material given in the Census Survey of Retail Business: 
1987-88. 

In general, the year-end totals for 1940 through 1945 were 
determined by separate estimates of corporate and non- 
corporate inventories. The corporate series for broad lines 
of trade—except for general merchandise (other than variety 
stores), jewelry, feed and farm, and a “not elsewhere speci- 
fied”’ group—was based on data shown in Statistics of Income. 

Noncorporate inventories for the same trades were derived 
by applying annual stock-sales ratios to noncorporate sales 
series. The sales data were developed by subtracting cor- 
porate sales (based on Statistics of Income material) from 
total sales. The noncorporate stock-sales ratios in 1939 
were extrapolated by data contained in the annual surveys 
of independent stores’ sales and inventories (conducted by 
the Bureau of the Census). 

After 1945, the latest year for which Statistics of Income 
data are available, the year-end values were extrapolated 
primarily from chain- and independent-store material. The 
chain-store series, for most lines of trade, was estimated from 
the Bureau of the Census chain-store reports. Independent- 
store inventory estimates were made by applying stock-sales 
ratios, shown in the annual survey of these stores, to inde- 
pendent-store sales. These stock-sales ratios were also 
utilized in extrapolating the year-end 1939 levels of retail 
cooperatives, outlets of public utilities, and those chain 
groups not covered in the chain-store sample. 

Through 1945, year-end inventory estimates of chain stores 
and independent stores, developed by the methods described 
above, were summed and adjusted to the annual totals of 
corporate and noncorporate stocks. In those lines of trade 
where a systematic bias was found, adjustment factors were 
extrapolated after 1945. Exceptions to this general meth- 
odology are described below. 

Department-store stocks, both monthly and for year-ends, 
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were extrapolated by the Federal Reserve department-store 
statistics. It should be noted that, although stocks in the 
pase period are valued at cost, the extrapolating series is 
valued at retail. 

Inventories of ‘‘monopoly” State liquor stores were 
estimated, both for end-of-month and year-end, from a 
sample constructed by the Office of Business Economics, 
consisting of 13 of the 20 monopoly States. Year-end stocks 
of independent general stores with food, dry-goods and 
other general-merchandise stores, and feed and farm-supply 
stores were derived by applying estimated stock-sales ratios 
(from the independent store surveys) to sales of these stores. 
In the case of fuel and ice dealers’ stocks, an annual chain 
sample was constructed from reports contained in Moody’s 
Industrials. : 

Stocks of the ‘‘not elsewhere specified” group—consisting 
primarily of second-hand stores, book and stationery stores, 
florists, orthopedic-appliance stores, and photographic-goods 
stores—were assumed to have the same trend as the sum of 
all the specified groups. 

Monthly chain-store inventories, for most lines of trade, 
were estimated by applying month-to-month and year-to- 
year changes computed from the Census chain-store inventory 
samples. 

There is little information on the monthly changes in 
independent-store stocks—except in the case of department 
stores and furniture stores where combined chain- and inde- 
pendent-store sample data are available. In most trades, it 
was necessary, therefore, to interpolate year-end levels by 
related data on chain stores and specific departments of de- 
partment stores. The type of data used in the monthly 
interpolation of each independent-store series is indicated in 
table 1. Straight-line adjustments were applied to the 
interpolations to correct for differences in trends between 
successive year ends. 

In each of the following kinds of stores no segregation of 
chain- and independent-store inventories is made on a 
monthly basis: 

Department stores.—Estimates are made directly from the 
Federal Reserve department-store stock index. 

Motor-vehicle dealers.—Stocks are interpolated monthly by 
a regression with the Federal Reserve monthly index of 
wholesale automotive paper outstanding. 

Furniture and housefurnishings stores —Monthly estimates 
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Table 1.—Independent Retail-Store Inventories: Sources of Monthly 
Interpolating Data 


















Interpolation based on— 
Line of business Chain- Depart- 
store = Other data 
samples | _ S¥re 
samples 
Motor vehicle dealers. .i..)i ci ass het es Wholesale automotive paper out- 
standing. 
Automotive parts and acces- + Te Te 
sories. 
Lumber and building materials- p Tet ih Bes, 
ee ae, Peres Se a “Sues 
Farm implements-_..-.......--- : Vey estes 
Furniture and house-furnish- |..._....--|.....---.- Federal Reserve furniture-store sta- 
ings. tistics. 
Household appliances and j_......--- x 
radios. 
Bt oR Rt eh cote Phen, x 
Diem e Wee cit BiG x x 
WOtGtl 6 WOES... 5. ten-ennins <ewks x x 
gn pe i pall op IE NR ee ct x 
I a vtec sinc <n ctsiaegucapasinne aero x 
Drug stores.........<.s x 
ORE PGE... cn cannceey mS x 
Eating and drinking places----- x 
Filling stations... ....i...i...-- } eae, < Se SE 
Department stores and mail- |_.......-- x 
order houses. 
General stores with food__..____]_....---.-]_.-....--- Interpolated by a stock index derived 
by weighting related series, follow- 
ing the break-down in the 1939 
Census. 
Dry goods and other general p Cay Seeese ee 
merchandise. 
Variety gheree.... 2.0 dskodneenoue ee Rao 
Feel atid $k os SE ee ae Value of retail dealers’ stocks of 
bituminous coal, 
Feed and farm supplies--------- > Sy Meera 
LAGOS on cnn n si cenwn dad aiidaquts | datas tadheemniedl Sample of stocks of “monopoly” 
f State liquor stores. 
OUT... nc -onmstuwanl pee eagleueiaelekioasaieeken Interpolated by inventory changes 
of all other groups. 














are based on inventory changes shown by the Federal 
Reserve sample of furniture stores. 

Jewelry stores —This series is interpolated by stock indexes 
of jewelry and silverware departments of department stores. 

Household-appliance and radio stores.—Inventories are 
derived by applying stock-sales ratios based on selected 
department-store data to total sales of these stores. 

General stores with food—Monthly stocks are computed by 
use of an index which is developed by weighting the inven- 
tories in related lines of trade according to their importance, 
on a commodity basis, in 1939. 

Fuel and ice dealers.—Inventories are interpolated by use 

(Continued on p. 24) 





Table 2.—Retail Inventories, Selected Year-Ends, 1929-47 


| Millions of dollars] 


















Kind of business } 1929 | 1933 | 1935 | 1936 
| 

Dl os ccd lewbn ena ckieddiwsidgenaeeee cu 7,298 | 3,932 | 4,364] 4,833 
Durable-goods stores-_-- - vee ee 2,652 | 1,214] 1,438] 1,631 
MOemnoa ve Sround.. ...s--.-- 2-2... ee 745 239 45 511 
eS 642 194 400 432 

Parts and accessories_.--........---.- ae 103 45 60 7 
Building-materials and hardware group. ._..-...-_- 942 532 548 619 
I a she 555 301 287 327 
Farm implements------- ee LE ie So FATS ae? | 133 79 79 93 
Oe Sea ear a eve Bec ee 254 152 182 199 
SS ee a as - 657 301 304 362 
Furniture and housefurnishings_--_-._....-...-_-- 496 235 234 274 
Household appliances and radios__._........-.- 161 66 69 88 
Sse eS a a aS aa 308 142 127 139 
Nondurable-goods stores. .......-.....-.---_-_- le ee. 2 4,640 | 2,717} 2,925 | 3,202 
eae anc hi bnensacaes 1, 020 467 561 636 
Men’s clothing and furnishings__-......_.....__- 407 179 198 223 
Women’s apparel and accessories._..........._-- 217 109 138 159 
Family and other apparel_.._...........--- hid 152 54 94 109 
a A a ea momma 245 124 131 145 
en oc srtonedncenh 381 286 279 294 
Eating and drinking places__._............-.-_---_-- 42 28 43 52 
a a a EE a 669 461 567 598 
RE S53 Se a ae 84 65 74 84 
General-merchandise group__.............----- -----| 1,834 | 1,106] 1,031] 1,104 

Department, including mail order_....._._..._-- 726 465 496 
General, including general stores with food_____- 572 287 267 260 
Dry goods and other general merchandise. - - -- -- 395 242 155 174 
La ll i a ined KS ERE eS 141 112 113 126 
SS “STR 609 304 371 434 
ERE EES te RA te aL 0 4 41 

ARLE SEITE R GE ERD DEC Sag ee 609 300 330 374 

















| 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 








5,339 | 5,039 | 5,285| 5,767 | 7,262] 7,307] 6,872] 6,906| 7,049 | 10,591 | 12,426 
1,934 | 1,733} 1,804] 2088] 2.552] 2268] 1,795| 1,739] 1,796| 3,065] 4,148 
563 720 901 1, 099 


581 450 475 621 749 625 378 289 273 
91 83 88 99 152 118 114 118 146 


96 83 86 7 163 113 84 88 115 

168 159 163 183 226 238 268 

3,405 | 3,306 | 3,481 | 3,679} 4,710] 5,039] 5,077) 5,167] 5, 253 
688 659 871 | 1,007} 1,024; 1,024 1, 558 
242 223 236 237 310 353 3 319 197 451 


157 160 161 155 189 207 203 188 156 261 341 
309 317 321 334 366 381 400 414 453 539 581 
63 68 74 88 129 192 270 290 372 333 
618 626 672 723 960 | 1,062] 1,102| 1,075| 1,288| 1,723] 1,987 
95 95 112 141 117 89 102 146 217 
1,154 | 1,067] 1,125] 1,165 | 1,513] 1,541] 1,534| 1,412| 1,406] 2,228] 2344 
573 578 615 9 2 819 | 1,417} 1,452 
244 210 201 194 220 204 189 192 184 2 288 
193 178 197 206 242 247 239 235 217 309 339 
144 131 149 150 232 222 244 178 186 260 265 
478 474 504 569 730 739 704 882 834] 1,146] 1,308 
70 69 75 95 124 140 133 223 177 202 
408 405 429 474 606 599 571 659 657 924} 1,106 
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of the Bureau of Mines series on retail dealers’ bituminous- 
coal stocks, and the Bureau of Labor Statistics series of 
retail coal prices in 34 cities. 

Liquor stores—Monthly inventories of all liquor stores are 
based on a sample of monopoly States’ liquor-store stocks. 


Adjustments for Seasonal Variations 


Seasonal adjustment factors were computed by the “‘ratio- 
to-modified-moving-average” method. Because of the rela- 
tively short and abnormal period covered by the monthly 
data it was necessary to compute separate sets of peacetime 
and wartime seasonal factors for many lines of business. 
The postwar period presented an especially difficult problém. 
Seasonally adjusted values for this period are tentative and 
subject to revision when sufficient time has elapsed to make 
possible an adequate determination of the seasonal patterns. 





Foreign Grants and Credits of the United 
States Government 
(Continued from p. 15) 


The Philippine Rehabilitation Act, approved April 30, 
1946, authorized a broad program designed to assist in the 
rehabilitation and economic development of the Republic 
of the Philippines. Title I authorized appropriations of 400 
million dollars for the payment of compensation for loss or 
damage to private property in the Philippines as a result of 
World War II. Title II authorized the transfer of surplus 
property having an aggregate fair value of 100 million dollars 
to the Republic of the Philippines for use in repairing and 
replacing public property. Title III authorized appropria- 
tions of 120 million dollars for public roads and port facil- 
ities; for compensation for damage to public property; and 
for public health services. Title III also authorized such 
additional appropriations as may be needed for improving 
- jnterisland commerce, air navigation, weather information, 
fisheries, and in making coast and geodetic surveys. 

Aid provided to the Philippines under the act totaled 119 
million dollars by December 31, 1947, including the transfer 
value of surplus property. 

A program of economic and military aid to Greece and 
Turkey was authorized by Public Law 75 in May 1947. 
In July 1947, the sum of 400 million dollars was appropriated 
for the program. Of this total, 300 million dollars was 
earmarked for Greece and 100 million for Turkey. Under 
the original program for Greece, half of the funds provided 
for assistance were to be utilized for military aid and the 
other half for civilian relief and reconstruction. The pro- 
gram was later amended to provide a larger share of military 
aid. Supplies for Turkey are largely military and for 
projects of aid to the military forces. Procurement under 
these programs amounted to 74 million dollars from the 
beginning of American aid to the end of 1947. Of this, 
approximately 62 million dollars was supplied from United 
States sources, and the balance was procured in the United 
Kingdom. 

In order to provide a more adequate basis for the economic 
recovery and internal security of Europe and China, the 
Foreign Assistance Act of 1948 was approved on April 3, 
1948. This act provides for the participation of the United 
States in a program of foreign assistance by authorizing 
6.1 billion dollars for economic and military aid, as follows: 
5.3 billion for European recovery during the 12-month 
period ending April 3, 1949; 60 million for contributions to 
the International Children’s Emergency Fund of the United 
Nations during the fiscal year ending June 30, 1949; 275 
million for economic and military aid to Greece and Turkey; 
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and 463 million for economic and military assistance to 
China during the 12-month period ending April 3, 1949, 


Inventory Turn-Over in Retail Trade 
(Continued from p. 21) 


departments in which the supply of goods on hand in terms 
of sales showed an upward tendency. Since 1947, stocks of 
goods on hand in this as well as many other women’s-wegy 
departments have tended down. With sales moving up 
although at slower rates, the stock-sales ratio has moved 
back to the neighborhood of the prewar position. 

The growth in stocks maintained in the blouses, skirts, and 
sportswear department to meet the sales demand reflects jp 
part a shift in the character of the demand. In recent years 
there has been an increased use by women of sportswear 
particularly slack suits, play suits, and sport jackets. For 
such wear, a diversity of styles and sizes has to be carried. 

The women’s suits and the dresses departments exemplify 
lines which have shown no definite trend in the ratio of 
stocks to sales over the prewar period (see chart 5). 
departments in which the style factor plays an important 











The | 


part are, in the main, characterized by little change in the | 


ratio. 

The stock-sales ratio is low for both women’s and misses’ 
coats and suits, and women’s and misses’ dresses. In general, 

rior to the war, stocks and sales moved closely together, 

ome differences were shown for the two departments in the 
war period. In the case of coats and suits, there was a 
sharp rise in the ratio in 1942 and 1943 and a slow decline 
thereafter, although it is currently still above the prewar 
level. In the case of dresses, no evidence of any stock accum- 
ulation in 1942 is noted, but subsequently the ratio has 
increased and has continued above that which prevailed 
prior to the war. 


Jewelry and Other Departments 


The stock position changed but slightly in the department 
carrying jewelry, clocks, and watches. This department is 
characterized by a slow stock turnover, which can be attrib- 
uted to the fairly wide variety of goods that must be displayed 
to meet the varying tastes of consumers. 

Stocks and sales moved very closely together throughout 
the prewar period. Stock accumulation occurred in 1942 
and the stock-sales ratio increased. 
of watches and similar items was diverted into war channels, 
stocks did not rise and, with increasing sales, the ratio dipped 
below the prewar average after 1942. 


at a rather conservative position. 
The women’s handbags and small leather goods depart- 


eee > 


Because the production | 


é Currently, with 
sales of jewelry tending to lag, stocks are being maintained ~ 


AP ates 


ment showed a considerable decline in the ratio before the | 
war (see chart 3), even though it always had a fairly rapid | 


turn-over rate. The decline was due chiefly to the increasing 
importance of the style factor in bags. However, the 
ratio rose during the war, and is currently above the pre- 
war average. Stocks in the shoe department, in contrast, 
are now relatively low, although the stock-sales ratio is 
well above a year ago. 


Household appliances were characterized by a rising ratio | 


during the thirties. For this department, stocks dropped 
to an abnormally low value during the war. 
the rapid expansion of production that has taken place 
during the last two years, the ratio has not yet recovere 


to its prewar value. On the other hand, the ratio for the 


Even with — 


radio and musical instrument department is definitely 


higher than before the war. 
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ghia BUSINESS STATISTICS 


Tue DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly figures for seasonal 





variation. 
Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey. 
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Unless otherwise stated, statistics through 
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l1 and descriptive notes may be found it ; i 
ge the 1942 Supplement to the Survey April May June July August on c ry ee — a aa March April 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT* 

Seasonally adjusted quarterly totals at annual rates: 

National income............... _--2.--Dil. of dol.-|..--.----- tenet See: — ea Pf RE oP Le PN | A Bs SEs, ee 
Compensation of employees__--.-.------- d0....|.....-.---].-----«--- 2 | ae Se yy See btiwvetaeiel | f RRS STE ) | eee 
Wages and salaries_.......-. ere ee ee ae Aa. Lo og Ca EES pk yp SO eee tf ROBE Ribera i ». | RRS 

Private. ...----- npaexsipglhice ixiacelied a SE pienweeses i i ere" i Gg PR: “eee. | ees Be 2k | 

Soe RE TS! Te Se re 3 a, eee OF ties. eo 2 EES 5 RS S 3 TREE 

Government civilian. ...-._...-.-.--- DP ett tde acces lan cnasee po Rene (ence > 2 ae pS “EES 5 g ee Ee EE | ESAT 

Supplements to wages and salaries_....do___-|-.-_.-- eg) ee Sd SE eee Eh RL A A | Ee See Pb [* SPR TEA 
Proprietors’ and rental income-.---.-.-....d0.---|...--.----]---------- i i Seer At if OE Es S48 fe oie ocdtpwatanatibe |< » §DRES 
Business and professional. - _....-...---d0...-|_-.-.-. Se rs |) SEE "| BERR y A | CRE, ae ) EEL Sallie , gg eee 
, ies i MS ATM een. 5 | | eee | Reasaeen ae aed SS 2 ae . ON ) Sas Se ) > Soe 
Rental income of persons----...--.-- eS Oe See foWO ehbaen aan bhecennn ie ef RR See puiaie Sl aA bate 6-5 , <3 Ra 
Corporate profits and inventory valuation ad- 
ustment_...---- Rh &. ee pS A Eee | eee Po de | ES ae 2 \ SS ee Te Se A adams ASS SOPRA 
Corporate profits before tax__.---.---.- micalvas~e-cenfuas-sa0n5- A es eee 2B.2 fi cs-ce0 eee he eS , AY RES RMA Patio. bah aw ae ea 
Corporate profits tax liability__.......do._..]---.~.----|----- ~o-= 8) Sere eee SD eee pibnd sande BEE Be Somewtieton RTA: DEES ROSE 
Seeman secree after C08... . .. 5-5. 260,..-[o.5-.- 22. |5.4------- | 8 | See i ee oe yg Se EP T | BE a ie GRRE se ES cm SEEM SN 
Inventory valuation adjustment--.-...do__.-|--..------|-.-------- SRO Ws acnwedae bubs aadous a OE SE eT 1 BARROS Geek ee 
ES eS ee ee a ie ee ae ore oF Bgese seubithatsaial Ti Bcc vcuaeuc —pancestinel ke RET 
Gross national product__................--- en | 8 Re iswsweis | eee ee Se 240.9 |... MLA Meera , > | Se 
Personal consumption expenditures-__-_.-- . a CO es ee o Ci ff ERE 4 NSE 1 RRS | , y § ee steep: iewess'deaenieaia I 
Durable goods-_--.-.-- EE Te ee ae OEE Sees SR Dib aclotnen Bits <mcaina 2 | Sa isin de secdeansie Ng aaa Siti so: 5 « 
IGGNINRDAS QOUGS.. - ... . .4.500-2-2--50- _ IE OSS See ok Gyrapse a ee TERT ened pf aroha SRE 2 Ok ES 
Services._.....-. ER, Be a I Wa vs Bin gencmiestsldndusuios eh ee es ey SPER: “ee: TR eR pies be siniehs ,_ A 
Gross private domestic investment_......do__..|-.---.----|-.-------- ye) Spee a saealientg A SER: tee F ca: RES, TO SO 8 EES 
New construction-_--_- “8. Re) Sees Aes gf eee Se as cea Ln REAR. hr eee et (4 | EE Bete ) 3} ree 
Producers’ durable equipment--_--._-- ee OES ee i & | SES ree: Yee RE: 3) RRR a aes eee 
Change in business inventories____-_._ - (SE SR Se EE Tes baa alow Bedi saeethien =), F Tanda sntabusadoal Fer tf ORE IEG ra > ao eee 
ROOTES! SE SE WAS Bik kc wcepieteoeseus et RE ES ha: Fs... 005 bode Ra 
Government purchases of goods and services 
Oe? ae re ee | Se yd OEE, eT | ES STEN: , 8 Y ere el 
Federal (less Government sales) --_..._- 0 | SS dnwowsus tf eee ee | a! SRE: BOW Be cocacnane etecnonee iy ee 
ENE Snndiicbwatidineatnecedbats Se, ees eee 8 |) a: pe eS RR ptf SERRA FRAT C. Tee eae 
Personal income -__-_--.-- hee ens ee es ee es 2 Rees 2 | Sees: eae 2 y 3 | eee Boe = 8 ree 
Less: Personal tax and nontax payments...do__._|_.-.------|---------- Shy Sree biter wine ale Se iden tacens ares |g aseese SEALE" pS ling Mlieies - 
Equals: Disposable personal income_......- | Sa an 2 | Bh siesaat i 5) Se Sibi avene | gf es SO | eg eee 
Personal savings§$......-.-- A 8 aS SS: ae {| Se id poor RR! Sees wei BUN Ecce onus econo 1° 5 See ~ 
PERSONAL INCOME* 

Seasonally adjusted, at annual rates: 

Total personal income-----.........-- bil. of dol.. 189. 4 190. 5 194.1 194. 9 193.8 209. 9 203. 2 204. 2 210. 4 211.4 207.7 * 207.7 209.1 
Wage and salary receipts, total___..._...- do... 116.0 117.3 120.1 119.9 121.2 123. 2 123.7 126. 4 128.1 128. 2 127.1 * 126.4 125.8 
Total employer disbursements- -_-__._._- G0..04 118.2 119.4 122. 2 122.0 123.3 125.2 125.7 128. 4 130.1 130.3 129.2] 7128.5 127.9 

Commodity-producing industries_-___do-__-_- 52.8 53. 5 54.9 54.4 55. 5 56. 7 57.2 58.8 60.3 60. 1 58.3 * 57.9 57.4 

Distributive industries___.......- 21@0.... 33. 1 33.8 34.9 35.0 35. 2 35. 8 35.8 36.8 37.1 37.4 37.7 * 37.4 37.1 

Service industries. 1000.0. 14.8 14.9 15.2 15.4 15.2 15,2 15.1 15. 2 15.2 15.4 15.5 15.5 15.6 

I a _ ee 17.5 17.2 17.2 17.2 17.4 17.5 17.6 17.6 17.5 17.4 17.7 17.7 17.8 

Less employee contributions for social insur- 

Rr es pe Se bil. of dol_- 2.2 2.1 2.1 2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 2.1 2.1 
Other labor income. -_______._._- eee do__.- 1.7 1.8 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 1.9 1.8 1.8 
Proprietors’ and rental income__________- dp... 46.5 46.5 47.1 47.4 45.5 48.1 50. 4 49.9 54.0 54.5 51.6 51.5 53.7 
Personal interest income and dividends. .do___- 14.3 14.4 14.6 14.7 14.9 15.6 15.4 15.5 15.6 15.7 15.8 16.0 16.1 
Total transfer payments___._...-.-- ea ae 10.9 10.5 10.5 11.1 10. 4 21.2 11.8 10. 5 10.8 11.1 11.3 12.0 11.7 

Total nonagricultural income-_-_._.-..--.--- ae... 168.3 169. 7 172.4 173.0 173.8 188. 7 180. 6 182.3 184. 6 184.8 184.1 r 184.8 184.6 
NEW PLANT AND ae 
EXPENDITURES* 

Be rmoueiries, total..................... eS ee ee emeee 9 OO bisa rt Meccihecard ee. eee oe cee Ch 6 *e eee 
Electric and gas.utilities._........-.-.-- ee ae  * sepanenia Rie. Gaad —... ad “eee 510 ar 
Manufacturing and mining____.__-____- Oe 2S DRS! Denne aE SRR 9 ON os Ba el yt, I ESO = Ss RS 
a ers ss eT ET Pt RE SRR espe 2) RS, (Ae | | AS) Mere. RR, Eth ee 340 e 
Commercial and miscellaneous.._.________- i iS eS - | eS: nares: 5 Ry ea po GES Te oh 1. 500 

FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 
On RR aaa mil. of dol. 1, 974 2, 026 2, 211 2, 662 2, 517 3, 060 3, 773 8, 109 2, 927 2, 581 1, 866 2,001 2,096 
From marketings and C. C. C. loans*__.__- ES oa: 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 3, 759 3, 096 2, 909 2, 555 1, 837 1, 961 2,047 
Siar S ceicenncddgued do... 594 621 743 1, 205 1, 187 1, 497 2, 122 1, 540 1, 299 1, 044 717 698 6 
Livestock and products*.__.......-.-.--- do._.- 1, 320 1, 368 1, 442 1, 452 1, 318 1, 552 1, 637 1, 556 1,610 1, 511 1, 120 1, 263 1,377 
sree prodnete?._...............-...2-- ” 345 379 392 382 353 334 319 293 303 329 318 373 
eat animals*_____- casing ak xen stew lee do.-_.. 726 705 782 785 711 958 1,039 970 1,019 968 593 645 720 
Poultry and eggs*_...._...... eal Yes 236 261 234 251 232 244 262 280 206 201 237 250 


* Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a eompouet of gross national product above. 
an New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product and monthly data for 1929-46 for —— incom e are published in the 
ational Income Supplement to Survey of Current Business”, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are comp. by the U.8. 


Department of Commerce. For description of the series on plant and equipment expenditures and data for 1929-45, see P- 24 of the March gy ag tow - ~~ : of 1948 = tes = 
e on uest; see note ptem urvey regar ear. 
on 


S-1 


on anticipated capital expenditures of business. Revisions for J anuary 1945-May 1946 for farm income are availab 


data; revisions inning 1945 were in part to adjust the series to levels indicated by 1945 Census data: 1940-44 data have not been similarly revised. 
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S-2 SURVEY OF CURRENT BUSINESS June 1948 
‘ wiieeeaallll 
Unless otherwise stated, statistics through 1947 1948 
ate Be sy Satioeve nalts may be found Se Novem- | Decem- | Janu- | Febru- tee... 
im the 1942 Supplement to the Survey April May June July August | tamber | October hae har ary ary March April 
e LS 
GENERAL BUSINESS INDICATORS—Continued 
2 | 
FARM INCOME AND MARKETINGS—Con. 
of cash income —_ marketings and 
any “eee nh amedeamawad 1935-39 = 100__ 288 299 329 400 377 459 566 466 438 385 276 295 308 
eiabdece p+ 208 217 260 422 416 524 743 539 455 366 251 244 235 
hohe) Sais See do__.. 349 361 381 383 348 410 432 411 425 399 295 333 364 
Indexes of volume of farm marketings, unadjusted: 
‘All commodities’ 1935-39=100_. 116 126 138 167 152 172 199 160 151 134 109 111 7 
Crops*_. do..-. 80 87 106 180 170 202 255 170 152 130 102 86 86 
EAE ELIE: ee 143 156 161 156 138 150 157 153 150 136 114 129 14] 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined indexf----...- 188 P 185 
Manufacturest r 197 P 199 
Durable man Danlasticsieinnnonvil * 228 ? 216 
REIN eatin we povncnnncnnneno =o 207 177 
Lamber -~ productst.- . +4 P 140 
Lumbert....----- ee a r 125 ' in 
ES eee eee * 283 275 
et ae metals and productst - = ? 197 
wececcnesedcos P| 
Smelting and refining*______. r 192 ? 201 
Stone, clay, and glass productst r 201 P 28 
Cement.....-.- 160 183 
Clay products*-_-_ ° 169 P17] 
meetin ebaat te 
ion equipment. __.......--- » 2% 
Fe) SERRE ET eee r 203 P 198 
Nondurable manufacturesf---....-...-.- 173 173 
Alcoholic beveragest- -......----------- 172 178 
ke RE RRY aa EORDE SRE ee 2 ’ 251 » 249 
Industrial chemicals* __-.._.-....--.- r 432 P 436 
Leather and productsf-...-.----------- 7115 P 108 
Leat’ vel ee ee ee ee a eee 
EPPS Tarra r 123 ? 113 
Menpunsianed food productsf---.-......- 7141 » 144 
Dairy productst-_.........--.---.--- 7119 » 155 
Ment padking..............----0.0---+- 121 116 
Processed fruits — vegetables*_.._ _ * 85 P89 
Paper and products END Se eae * 167 169 
per and pu — ee A OR EE O) 160 1 
Petroleum and coal productst--.....-.- P212 P 210 
(yO RS NES 200 Fo. se 
Pi ape blishing}.......-...-..do.... 144| 145| 146| 180) 130) 145| 156| °° i88| 150)  144|  +«=°155| = 153 |" isa” 
g and publishingt---....---.--- rib 158 
ubber productst_..............-..---- 7 207 P 201 
Textiles and productst_..........-.---- 175 172 
Cotton consumption--.-_.........--.-- 147 147 
Rayon deliveries... .............--.-- 302 297 
Wool textile production__...........- 178 | i cccune 
‘obacco products................------ 155 173 
Mineralst.. * 137 146 
is A SE a eR r 146 ? 147 
Anthracitef___- 108 ? 105 
Bituminous eR SEEGER 97 » 102 
Crude petroleum 169 ? 169 
etals..__. ah 
Adjusted, combined indexf--.............---- 191 » 187 
Manufactures. r 200 » 194 
Durable manufactures--..............---. 229 » 216 
Lumber and products.................- r 151 » 141 
Eide Bie Sade: * 137 P 125 
Nonferrous metals. --........--..------ 200 » 197 
Smelting and refining*--__...........- 7192 » 201 
Stone, clay, and glass products-___--._-- 210 ? 21 
ET RE RES d 196 193 
TETRIS ° 176 » 176 
I ith leiniiescasiconcincomindl do___- r 219 228 
Nondurable manufactures_-_-............- °177 ? 176 
— Deverages....................- 191 182 
witee 4 hn. « SE a TE LA r 249 » 248 
Leather and products at ae 7115 P 108 
eS es 103 |... casa 
Manufactured food products..........- 158 » 158 
Dey eens. ....... 2.5... ...... : ? 145 » 149 
2 do.__._ 150 151 152 156 170 160 150 147 131 125 
Processed fruits and vegetables* -___- = 145 138 132 133 138 149 134 129 138 ‘141 * 145 7155 ? 146 
Paper and products_............_____- er ss! 156 161 160 146 158 159 163 165 158 163 163 r 166 168 
fe | ea ee SaaS mas qe 150 155 155 140 153 153 157 160 153 157 * 158 r 160 162 
Petroleum and coal products__......... ..* » 179 » 184 > 191 » 195 » 201 » 203 » 204 ? 205 » 208 ? 214 P 215 2212 » 210 
Petroleum refiningt._...............- eo nied hin hanes Mane eee tema ontes sng dnaekensa hannoezeunsleonbensaes ininp'nq asian howe <> eaunail ae 
Printing and publishing-_...._._..._.. do... 141 142 146 139 145 144 152 152 146 148 157 r 150 14 
Textiles and eisai lac dicaecthctsinimeenigehcscni do__.. 166 164 155 142 154 160 164 172 163 178 179 175 172 
Tobacco ~~ eS 160 142 159 156 160 163 175 169 149 153 155 164 184 
Minerals do... 143 151 148 140 150 153 155 155 156 154 155 142 » 147 
Metals do_... 136 124 122 117 117 lll 107 109 117 117 120 2118 °. ..censte 











* Revised. » Preliminary. {Index is in process of revision. 
Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source 


of indexes of volume of farm market etings 











and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the Februar 
in marketings data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes an 


ooo | 1948 Survey; they include 
1940-46 monthly data have 


not been etjanted' es census data. 
fRevised oo thag Ferre revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal 


fustment factors for a number of industries were fixed at 100 beginning various months during 1 


929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu- 


adj 
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data; revisions beginning January 
4945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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7 
1948 June 1948 SURVEY OF CURRENT BUSINESS s-3 
—=—= 
—.. Unless otherwise stated, statistics eg ee: 1947 1948 
1 and descriptive notes may foun | cS a 2 i 
April oie the 1942 Supplement to the Survey April | May June July August x. r | October ‘— i = a March April 
i 
ail GENERAL BUSINESS INDICATORS—Continued 
[~~ | 
‘ACTURERS’ SALES, INVENTORIES, 
MANUF: AND ORDERS t 
308 One e, Se eee millions of dollars._| * 15, 398 715,049 r 15, 065 r 14, 362 * 15, 258 * 16, 597 18, 081 © 16, 556 17, 524 * 16, 551 * 16,209 | * 18,070 17, 085 
235 Durable goods industries-.---_-...------- do___- 6, 341 6, 158 6, 131 5, 546 5, 859 6, 395 7, 027 6, 350 6, 989 6, 407 6,449 * 7, 366 6,813 
364 Nondurable goods industries_-__--._..._- do_...| * 9,057 8, 891 8, 934 8,816 | *9,399 | *10,202| 11,054 *10,206/ *10,535| *10,144| +*9,760] * 10,704 10, 272 
Index, total. ...-.------ average month 1939= 100_- r 290 r 283 * 295 r 270 ? 287 + 325 r 328 * 337 r 330 311 r 330 327 321 
u7 Durable goods industries ----.--....--.--- me... 326 316 328 285 301 342 348 353 360 329 + 359 + 365 350 
86 Iron, steel, and products........-...--- do___. 305 298 306 267 296 321 330 335 331 325 336 345 322 
141 Nonferrous metals and products. -_._--- dos... 399 369 376 310 327 392 386 442 423 364 415 7410 408 
Electrical machinery and equipment---.do--_- 362 359 394 331 349 410 421 444 470 386 446 * 442 425 
Machinery, except electrical... ...._.... ae 336 330 339 278 295 324 329 325 347 304 356 363 336 
Automobiles and equipment. --_-_. nae ~ Soe 362 338 364 345 326 399 410 401 424 383 424 * 435 427 
Transportation equipment, exc. autos__do--_- 454 467 508 390 406 483 489 486 514 442 469 r 501 494 
. Furniture and finished lumber prod_.._do-_-_- 248 234 203 212 247 281 274 267 270 266 * 303 269 250 
185 Stone, clay, and glass products.__._____ do... 237 228 244 223 226 249 55 250 236 223 222 r 252 277 
Pj Other durable goods industries----___._- ed... 278 281 274 230 262 74 279 293 277 281 282 276 259 
9 Nondurable goods industries___-_-.-...-.. 6... r 269 * 264 ’ 276 * 262 27 315 316 r 328 r 328 r 301 *314 r 306 305 
P26 Food and kindred products. -__......-- G0... ° 267 r 263 r 286 r 286 r 291 r 332 r 320 r 335 313 313 305 + 297 298 
P iNT SAR em a See a 275 258 292 281 296 356 397 416 373 268 273 * 251 257 
» 140 Textile-mill products, excl. apparel __-_- do___- 277 255 79 235 75 312 319 319 327 301 350 * 345 344 
> 173 Leather and — = eee do... 251 257 222 245 277 288 306 251 286 303 327 r2 268 
> 123 Paper and allied Le gg See Soe ae 317 312 315 288 295 312 331 328 312 320 334 + 333 333 
> 5 Printing and publishing-.-.....-....--- Go... 232 224 242 218 251 289 291 344 300 235 271 r 268 268 
? 197 Chemicals and allied products-------__- a0.... 322 305 304 280 287 329 336 328 312 320 327 *315 335 
> 198 Petroleum and coal products-----.----- Os... 233 242 254 258 257 269 267 302 318 328 336 * 322 335 
» 01 ee SS eee eee ee ae... 320 309 322 298 312 346 348 354 307 282 289 * 252 313 
» 208 Tobacco manufactures----...---.------ . = 200 222 237 223 213 239 223 226 232 206 216 218 223 
183 Other nondurable goods. -_----....--.---- ae.... 269 269 257 221 284 336 341 352 305 296 329 * 341 327 
P17] Inventories, book-value, end of month: ‘ 
oR Ct 0 SS TSR millions of dollars..| 25, 847 26, 435 26, 475 26, 842 27, 048 27, 053 27, 395 27, 625 28, 016 28, 485 28,752 | * 29,065 29, 138 
» Be Ee ee ee do....| 12,443 12, 724 12, 829 13, 011 13, 128 13, 129 13, 220 13, 224 13, 331 13, 440 13, 509 | * 13, 549 13, 645 
P19 Nondurable Oe eee eae do...-} 13,404) = 13,711 13,646 | 13,831 | 13,920} 13,924] 14,175] 14,401] 14,685] 15,045] 15,243] °15,516| 15,493 
eS as average month 1939=100_- 241 246 246 250 252 252 255 257 261 265 * 268 r271 271 
17% ~CO& Durable goods industries... ------.------- do_..- 258 264 266 270 272 272 274 274 277 279 280 + 81 283 
178 Iron, steel, and products. -_--.....--.-- do-___- 185 189 192 197 199 200 201 203 204 202 205 205 207 
» 249 Nonferrous metals and products--.-_--- do___- 254 255 253 258 262 259 259 ‘249 251 249 250 * 257 263 
P 436 Electrical machinery and equipment.-_do__-- 359 372 374 376 375 374 375 373 370 372 376 r 384 389 
rit Machinery, except electrical___-____.._- do-___- 264 268 271 275 76 277 280 282 285 291 293 r 295 297 
i Automobiles and equipment --_---__---  —_ 415 431 443 444 452 451 449 449 447 462 472 473 462 
>113.—i Transportation equipment, exc. autos_.do--_- 607 629 630 630 644 634 637 621 623 628 627 619 626 
2144 Furniture and finished lumber prod__-__do-_--- 201 204 203 205 203 201 209 207 228 229 223 r 231 243 
P 155 Stone, clay, and glass products... _--_--- ae. .:. 156 160 161 161 161 157 162 168 170 168 163 165 163 
116 Other durable goods____-__---__-------- do. ... 198 198 195 204 206 210 213 219 223 218 207 210 
» 89 Nondurable goods industries-_ __.....-..-- nee 226 232 230 234 235 235 239 243 248 254 257 * 262 262 
169 i Food and kindred products ---__--..----- G0... 192 200 194 208 213 220 238 244 250 255 244 * 243 233 
163 t De hee IS 2 ee Se do... 304 332 334 316 327 338 345 336 335 357 355 * 356 352 
p 210 ; Textile-mill products, excl. apparel_..-.do--_- 225 225 221 223 223 220 218 226 224 238 249 * 255 253 
H Leather and products_--...---.-.------- ap. ... 196 201 208 213 207 198 195 209 223 229 238 * 241 251 
ee é Paper and allied products-___...._......do__-- 213 219 229 241 253 260 262 265 268 268 272 276 276 
ie | Printing and publishing-__-___-..____-- "es 335 358 366 373 370 368 367 355 361 362 383 r 398 427 
> Chemicals and allied products---------- ae 263 269 265 262 261 256 253 259 271 273 279 289 284 
172 Petroleum and coal products-----_.---- Go. ..- 157 160 162 164 169 171 174 176 178 177 178 * 182 189 
“Cf Rubber products..............--------- do___. 270 279 277 268 258 246 247 242 257 271 283 302 325 
297 Tobacco manufactures. --_.-.---------- . 227 219 216 211 212 216 225 229 233 237 234 r 232 230 
F p Other nondurable goods-.-........-..-- , 289 289 293 301 297 288 288 290 293 301 319 * 329 324 
int New orders: 
ms z a eee: average month 1939=100_- 241 235 245 231 231 260 255 268 252 251 251 * 257 245 
14% Of 2 OS SS ae ee oe... 279 256 271 260 261 292 291 307 292 291 287 314 296 
147. Iron, steel, and products---__.--.------ ee 308 273 304 271 286 312 308 348 322 325 321 * 371 312 
105 | Machinery, including electrical - -- ----- do... 316 294 315 328 307 345 346 348 344 312 299 r 329 328 
102 Other durable goods, excl. trans. equip--do___- 219 209 202 194 199 230 230 231 220 240 243 7 243 254 
169 Nondurable goods. ._....._..------------- do___- 219 222 230 213 213 240 234 244 228 227 7230 r 223 214 
. 
a BUSINESS POPULATION 
4 | OPERATING BUSINESSES AND BUSINESS 
16 | TURN-OVER* 
Mi Operating businesses, total, end of quarter 
15 | _ : ‘ re On ee See |) ad emma eS 2) ee? TL t | ienneeen. mak. Pee +: Seereeeh 
= i Contract construction....... ac. amgiclreas’ SS SS See - gee Seas ef SIMA PSS tf RS SE ee RCs, RO 
a1 SS EEE EES ee ee 316.4 |----------]---------- aA | Sees Genees? PUES bi... ncleopractinnientrtens-paieuene 
13 | SS at i ae" “ae SoCs Sees ee See tl ey Se pL Seca SES Sse Da be 
16 Wholesale trade_........---- rere aT SRE SEES Eee: i | eee Sees 7S, | SER Sees hf RR SE 2S RTOS 
298 i Nn Diino doen bi ieces Pullbe<endabicttenecs , i. Seen eee a: } RREGE OSOIOE a: pp Re ere Nae SEE Re 
178 OS SE ee ee ee ee og a 2 res Ree eeeT te ry y CRAs ARRAS Dai SESS 
182 New businesses, quarterly.........---.-.-...-d0.-.-]--------.-|.--------- 2 ae SNS S| Saree areas TOROS sed Rone ok a eae 
18 Discontinued businesses, quarterly___.-.-....do_-.-|--.-------|---------- *06.6 bu... iat % (MOR ey Dae Lf Cee, SERSR LS ARI Roe SEH. 
108 Business transfers, quarterly..-.-.-.-.-.-.-.- SS LS Geese * WEF TP i>-.... bs takes eS Sas Sees 8) EEE SSE SE ee eRe 
; 
ie OF INDUSTRIAL AND COMMERCIAL 
49~CO FAILURES 
. AE aE ae ee ee ee a ‘ 277 378 283 299 287 292 336 313 317 356 417 477 404 
on } Commercial service_.._. 23 33 21 30 23 28 29 23 23 29}. 44 47 50 
oe | Construction__..........-. Fae ‘ é 16 20 23 17 19 20 25 25 26 23 22 30 
210 : Manufacturing and mining___...-.-.......-do-- 117 155 95 107 99 101 98 124 112 108 151 136 99 
3 Retail trade___........ ati Tae Jdentbaita do... &4 119 108 105 102 103 129 115 123 153 165 194 175 
a Wholesale trade__.-.-_..-.-.-- BEE) 37 51 36 40 44 40 55 26 33 43 35 87 80 
) E Liabilities, grand tota . 16, 080 17, 326 18, 982 37, 137 14, 903 10, 034 21,322 16, 345 25, 499 12, 965 25, 619 17, 481 15, 296 
mC Commercial service. -.....-..- dlecubalea d 1,015 739 610 | 19, 863 655 829 1,074 505 1, 232 711 979 s 1,472 
' Construction.__.........-- Seer. ne PEO L. 247 321 664 384 176 444 2, 301 537 455 820 1, 987 7 1, 662 
47 : Manufacturing and hate Gps es ies 11, 822 10, 971 14, 22C 12, 466 10, 426 5, 964 13, 337 12, 574 20, 937 6, 892 17, 987 9, 243 7,057 
: Selle 2 AER “Te 1, 508 3, 037 1,614 2, 28 1, 668 1, 390 2, 289 1, 531 1, 908 2, 837 3, 410 3, 714 2, 476 
mag Wholesale trade__...-..... 1 DABS: ee eee 1, 493 2, 258 1, 874 2, 144 1,978 1, 407 2, 321 1, 198 967 1, 705 1, 346 1, 2,620 9 
§ 
i 3 BUSINESS INCORPORATIONS 
ve New incorporations (4 states)........ _.---number..| 2, 996 2, 870 2, 893 2, 595 2, 494 2, 612 3, 269 2, 767 3, 160 3,688] 2,479] 2,905] 2,869 
nal 
nu: * Revised. » Preliminary. 
ry *New series. For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 fssue, 


tRevised series. Description and back data are shown on pp. 8, 9, 23, 24, of the May 1948 Survey. 
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u ot , statistics through 1947 1948 
ce Fg =e, pws rhea metes may he found Sep- Novem- | Decem Janu Febru oe 
in t to the Survey April May June July August | tember October ber ter ary ary | March April 
COMMODITY PRICES 
' 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productsf... 1909-14=100-- 276 272 271 276 276 286 289 287 301 307 279 283 291 
2 d 269 268 262 263 255 254 261 268 281 284 257 262 26 
277 276 253 251 246 278 302 312 318 322 251 260 268 
223 218 240 253 270 297 284 283 305 318 261 284 291 
387 390 390 390 383 352 357 354 377 377 374 372 371 
260 270 275 289 267 252 247 257 275 267 248 256 275 
223 222 228 215 177 181 166 151 149 135 136 140 142 
295 286 215 189 211 179 238 272 294 320 320 295 
358 326 318 314 308 311 344 349 367 377 32 339 351 
282 275 278 295 315 313 304 320 328 300 302 304 
331 327 338 343 349 367 360 338 352 379 331 342 347 
257 241 233 244 258 282 283 293 311 313 307 298 296 
204 203 205 220 224 246 251 242 262 231 218 212 214 
243 242 244 244 249 253 254 257 262 266 263 262 264 
255 254 252 252 256 259 261 264 268 272 270 267 268 
Commodities used in production ---.----- sax. 227 226 233 234 239 246 246 248 254 259 255 255 258 
All commodities, interest and taxes_ --....- do-_.- 229 228 230 230 234 238 239 241 245 251 248 247 249 
TSG ES, __ ee 121 119 118 120 118 120 121 119 123 122 112 115 117 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce = 
OEE SS ae ea ae 1935-39 = 100 177.2 177.1 178.7 179.7 181.4 184.9 184.9 185. 9 188. 4 190.3 189.0 188.6 190.8 
Coal Sd . 8. Department of Labor indexes): 
OS re a 1923-25 = 100__ 121.5 116.8 116.8 119.2 126.5 128. 3 129. 4 130. 4 130. 5 131.9 132.1 132.1] » 139.9 
|” SRR BE do._.- 122.5 123. 4 123.6 129. 5 139.1 139, 4 140. 5 143.8 144.3 145.7 146.3 146.4] 1473 
soe wo price index (U. 8. Department of 
ir): 
Comb DM ditwsbimangeoes dps 1935-39 = 100__ 156. 2 156. 0 157.1 158. 4 160.3 163. 8 163. 8 164.9 167.0 168. 8 167.5 166.9 169.3 
ON ERT ae Te wack oe “as 184.9 185. 0 185.7 184.7 185.9 187.6 189. 0 190, 2 191. 2 192.1 195. 1 196.3 196. 4 
SA) SRE Be RE RRS. do__- 188. 0 187.6 190. 5 193.1 196. 5 203. 5 201.6 202. 7 206. 9 209. 7 204.7 202.3 207.9 
Cereals and bakery products®_--_-___-- do... 153. 4 154. 2 154.6 155.0 155.7 157.8 160. 3 167.9 170. 5 172.7 171.8 171.0 171.0 
Dairy producte®. .............-.-....-. do__- 178.9 171.5 171.5 178.8 183.8 195. 2 190. 1 198, 4 204. 9 205. 7 204. 4 201.1 205.8 
Fruits and vegetables*__...........-_-- do.__- 200. 4 207.0 205. 0 202. 0 199. 8 198. 2 196. 6 199. 6 205. 3 208. 3 213.0 206. 9 217.4 
pO DRE FON Ee ee aE ts = do-__. 202. 6 203. 9 216.9 220. 2 228. 4 240.6 235. 5 227.0 227.3 237. 5 224.8 224.7 233.8 
Fuel, electricity, and ice___.........-._.- Se 118. 4 117.7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 129. 5 130.0 130.3 130.7 
Gas and electricity*.........--------.-- do.... 92.5 92.4 91.7 91.7 92.0 92.1 92. 2 92.5 92. 6 93.1 93. 2 93.8 93.9 
Other fuels and ice*.......-......------ do__- 143. 8 142.4 143. 0 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166.7 
Housefurnishings- -_-..----- Bee oe lth do__.. 182. 5 181.9 182. 6 184.3 184.2 187. 5 187.8 188.9 191.4 192.3 193.0 194.9 194.7 
ERS SAT a a a Of do__.- 109. 0 109. 2 109, 2 110.0 111.2 113.6 114.9 115. 2 115. 4 115.9 116.0 116.3 116.3 
OTe FOS ERE PRS aaa 139. 2 139. 0 139. 1 139. 5 139. 8 140. 8 141.8 143.0 144.4 146. 4 146. 4 146. 2 147.8 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined indexo"_._._____.....----.- 1926=100_- 147.7 147.1 148.0 150.6 153. 6 157.4 158. 5 159. 7 163. 2 165. 7 160.8 161. 4 162.7 
Economic classes: a 
Manufactured products¢’_--_..--..--.- i. | 141.9 141.7 141.7 144.0 147.6 151.6 151.1 152.3 154.7 157.7 7154.5 7155.8 157.5 
Raw materials-----.---.---- weceneceses do....| 160.1 158. 6 160, 2 165. 3 167.0 170, 8 175.1 175. 5 182.0 183. 9 174.9 174.7 175.5 
Semimanufactured articles_........_._- do... 144.5 144.9 145.9 147.0 149.5 152.0 154. 1 156. 4 157.9 157.6] 7° 155.3 r 153.0 153.3 
pe SE ee eee tie do___- 177.0 175.7 177.9 181.4 181.7 186. 4 189, 7 187.9 196. 7 199. 2 185.3 186.0 186.7 
Cn nw babi m6...2 199. 8 202. 4 206. 0 202. 3 208. 8 230. 3 241.4 245.5 252. 7 256. 3 220.0 218.0 217.9 
Livestock and poultry_.........------- do__.- 199. 2 198. 7 200. 9 209.9 215.9 224.8 224. 5 211.0 226. 3 232. 9 210.0 209. 4 204. 4 
Commocities other than farm products¢’__do- __- 141.0 140. 6 140.7 143.6 147.2 150.8 151.5 153.3 155. 7 158. 1 155.2] 155.9 157.2 
ee oe do__.. 162.4 159. 8 161.8 167.1 172.3 179.3 177.8 178.0 178. 4 179.9 172. 4 173.8 176.8 
OConesl pro@nete... ..... 2-5-2... 22k do__.. 154.1 151.7 149, 2 154.7 153.3 158. 7 167.6 172.5 170. 6 170.1 160. 2 158. 6 158.0 
SD . | S ERE ee do__.. 148.8 13828 140.9 152.8 164.3 170.6 167.3 175.9 183. 5 183.9 184.8 179.8 181.0 
Fruits and vegetables._...........-.--- do___- 142.2 144.3 145. 2 139.7 133. 0 130.1 130. 8 135. 5 135. 4 141.1 144.8 146.3 149.3 
SoS ae | Rl Ee > IT RY | alee 196. 7 203. 0 208. 6 217.9 234. 6 244.8 230. 0 217.6 214.8 222.3 266. 2 217.1 226. 0 
Commodities other than farm products and a 
ene eat Naat ag SRY 1926=100__ 131.8 131.9 131.4 133. 4 136.0 138. 2 140. 0 142.4 145.6 148. 2 147.5 147.7 148.5 
Building materials _..............._._-- “ae 178.8 177.0 174.4 175.7 179.7 183. 3 185.8 187.5 191.0 193. 1 192.6] 7193.1 195, 2 
a ea ae "pa 134, 5 134. 5 134, 7 143.3 144.3 145.4 145. 6 147.3 148.8 150. 9 151.1 151.6 152.5 
Ree enemy o— — rer — 114.0 114.0 114,3 114.9 116.9 119.0 120. 1 120. 6 121.6 126. 4 127.2 127.4 127.5 
ON Sh RET HE RSET ee Fi 2738. 5 269. 4 266. 1 269.0 276.7 285.7 290. 0 295. 6 303. 2 307.3 303.8 304. 0 310.4 
Paint and paint materials____._._.._- | eee 175. 5 169. 2 159. 6 156.1 154.9 157.9 161.4 161.8 164.0 163. 2 159. 6 156.7 157.9 
Chemicals and allied productst-_.__._- do... 133. 2 127.1 120. 2 118.8 117.5 122.3 128. 6 135.8 135. 0 138. 8 134.6 136.1 135.9 
(| I  * CE Set a do.__- 119.5 118.7 118.7 119.9 117.5 118.2 122. 1 124.3 124. 1 125.8 126.5 126.8 126.8 
Drug and pharmaceutical materialst..do___- 181.0 173.6 156, 1 137.4 136. 6 136. 6 137. 5 151.1 154.9 154. 4 154.3 154. 4 153.8 
Fertilizer materials... _____- OB Sx Bon do___. 101. 2 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 114.4 115.6 114.8 114.9 115.2 
ES EE 220.1 179.9 139. 2 134.8 133. 3 163. 3 193. 4 226.7 215.9 236. 7 201.5 211.4 210.3 
Fuel and lighting materials 103. 4 103. 3 103. 9 108. 9 112.5 114.1 115.9 118.1 124.3 130.0 120.7 130.9 131.6 
sala Siar reas BARES 64.3 1 64.4 65.0 64.5 65. 2 64.9 66.3 66. 5 66. 4 66.6 4... 20552). 
URES St Se iy 84.0 85.0 85.8 85.5 0 87.0 86. 8 83. 6 85. 4 84.5 85.8 $8.9 tiie 
Petroleum products__._...-......-_.- 86.3 86.8 87.5 89.8 92. 2 93.7 96. 5 99.9 112.0 120. 7 121.7 121.8 121.8 
Hides and leather products 7171.5 170.8 173. 2 178.4 182.1 184.8 191.7 202. 4 203. 1 200. 3 192.8 185.6 186. 1 
Hides and skins__.....___- 178. 1 177.7 187.1 203. 5 215.6 221.1 243.7 263. 4 256. 9 238. 9 207. 2 186. 2 199. 3 
CaS Galea Laie da SRC Q 158. 0 176.3 178.9 187.4 190.7 197.4 204. 3 216.0 216. 2 209. 2 199. 9 186. 9 183.6 
(OSS: COM RTRSY TOR SIs : “eg 172.1 172.2 172.6 173.2 174.9 175, 2 178.0 187.0 190. 7 194.3 194.7 193.6 191.7 
Housefurnishing goodst_.._..........-- do___- 127.4 128. 8 129. 2 129.8 129.7 130. 6 132.3 137.7 139. 7 141.4 141.8 142.1 142.4 
(EST ES Pet Ey ST SAR aE dn... 134. 4 136. 9 137. 2 138.1 138. 1 138. 5 139. 3 140.0 142.8 143.9 144.4 144.9 145.3 
es eR ae es: 127.0 129.3 129.4 129.7 129.3 132.1 135.0 135. 6 136.8 139. 1 139. 4 139. 4 139.7 
Metals and metal productsg"____...._- do.._.| 7141.3 141.4 142.6 143.8 148.9 150.7 151.1 151.7 152.3 154.7} °155.3] * 155.9 156.7 
We MR ik do....| * 129.8 128. 6 131.4 133. 3 139. 4 140. 4 140.8 141.3 142.2 145.5} °*146.3| *147.7 148.5 
Metals, nonferrous._.......-.....-.--. ae: 141.0 143. 9 142.9 141.8 141.8 142.0 142.0 142. 2 143. 0 145. 5 146. 8 146.8 149.8 
Plumbing and heating equipment. -_do._.. 118.2 120.0 119.1 123.4 128.6 135.9 136. 0 136. 0 136. 1 137.9 138.7 138.7 138.7 
* Revised: » Preliminary. 
nning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnish 


§ In August 1947 the number of foods included in the index was reduced from 61 to 50. B 
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities 
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are weighted averages of indexes for cities sur- 
veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes were estimated from a survey of 5 or 6 cities each month. 
. o@ Current prices on motor vehicles werei ntroduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 
Survey for explanation and for October 1946-March 1948 indexes using Apri! 1942 prices; March 1948 indexes using April 1942 prices are as follows: All commodities, 160.2; manufactured 
$, 153.4, commodities other than farm products, 154.1; commodities other than farm Paw and foods, 144.5; metals and metal products, 138.6. 
* Newseries. Theserieson prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture; the latter is the retio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised 
figures for 1929, 1 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 


beginning 1935 for the indexes of retail prices of “‘gas.and electricity’”’ and ‘‘other fuels and ice’’ will be published later. 
Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April1947 Survey; data for May 15, 1948, are as follows: Total 289; crops, 267; food grain, 
231; and hay, 282; tobacco, 370; cotton, 284; fruit, 141; truck crops, 262; oil-bearing crops, 357; livestock and products, 309; meat animals, 361; dairy, 291; poultry and eggs, 211. For 
revised data for 1941-43 for the indicated series on wholesale prices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture bas been re 
vised beginning January 1943; revisions prior to 1947 will be shown later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947. 
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Unless otherwise stated, statistics through 1947 1948 
1 and descriptive notes may ‘oun i" ! ‘ . 5 
}9tlpe 1942 Supplement to the Survey April | May | June | July | August | tember | October | Novem | Decem- | Janu- | Febru: | March | April 
COMMODITY PRICES—Continued 
FB mepeerenee 
: WHOLESALE PRICES—Continued 
. Department of Labor indexes—Continued 
* Commodities other than farm, ete—Con. 
' Textile products__.-.-------------- 1926=100- - 139. 2 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 147.6 147.6 r 148.4 + 149.7 149.6 
Clothing--------------------------- --d0--.- 133.0 133.9 133.9 134.3 134.3 134. 4 134, 7 125. 6 136. 3 140.4] 143.0! +1446 145.8 
Cotton goods-..------------- ~--+----0.-.- 194.7 193.0 193. 8 195.9 199. 2 202.3 204. 6 209. 1 213. 5 214.8 214.9 218.3 216.7 
Hosiery and underwear. ----..--.----do-.-- 100. 8 100. 8 100. 8 100. 4 99. 9 99. 9 100.0 101.4 103. 0 104. 4 105.0 105.4 105.4 
ES oop an dunncanntenreenernsey do-.-- 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 40.7 
tat id a ctnkintmens he teges do-.-- 69. 4 67.9 68. 4 68. 2 68. 2 68.3 71.2 73.3 73.3 46.4 46. 4 46.4 46. 4 
Woolen and worsted goods- -------- a” 129.1 129. 2 129. 2 130.1 133.3 133. 8 134, 2 134.9 139. 6 141.6 142.8 145. 2 147.5 
Miscellaneous. ---------------- ouabodas inet 115.7 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 123. 5 119.9 120.8 121.8 
Automobile tires and tubest---------. , 66. 7 66. 7 62.5 60. 8 60.8 60. 8 60.8 61.0 63. 4 63. 4 63.4 63.4 63. 4 
Paper and on ee — do. 152. 5 154.3 154. 2 157.2 157.6 159. 5 159.8 160.7 164.7 168. 1 167.1 167.0 167.5 
Wholesale prices, actual. spec’ 
modities.) 
PURCHASING POWER OF THE DOLLAR 
easured by— 
As Tholesale prices_..---------- ------- 1935-39=100-- 54.5 54.7 54.4 53.3 52.4 51.1 50.8 50. 4 49.3 48.6 50.0 49.9 49.5 
Consumers’ prices--------- apent eben aasueame do... 64.0 64.1 63.6 63.1 62. 4 61.1 61.1 60. 6 59.9 59.2 59.7 59.9 59. 1 
Retail food prices....-.---------------------0.-.- 53.1 53. 2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1 
} Prices received by farmerst-.--.- auaee | eee 38.5 39. 2 39.3 38. 5 38.5 37.2 36.8 37.0 35.3 34.7 38.1 37. 36. 6 
i 
| CONSTRUCTION AND REAL ESTATE 
oil 
i CONSTRUCTION ACTIVITY* 
i New construction, total. ------ iaaweenee mil. of dol-. 928 1, 032 1, 162 1, 264 1, 364 1, 423 1, 497 1, 432 1, 320 1, 157 1, 009 1, 166 1, 302 
Private, total ----- tite =-- tirtesn-o-> --- ae: ha ba ps = 1, a= 1, = 1, = 1, = or! = 837 r 940 1, 015 
' nonfarm) .....---.------------@Q---- bi 5. 400 475 525 
ee ceotial building, except farm and public 
minty, totel_.....-.-<..--+---- mil. of dol-- 238 242 250 254 260 267 275 287 284 273 265 + 266 262 
Industrial... ....-.----.----------------- G0... 142 141 140 139 139 138 137 136 134 130 125 120 116 
Farm construction ----------------------- do-... 30 40 50 60 75 65 50 95 15 14 14 23 37 
Public athlity....-.-.-.-.--.--«+--------- do- ..- 135 153 180 197 207 214 214 199 188 161 158 176 190 
Public construction, total --------- - enanen wnt o== 215 242 277 298 322 337 368 291 223 209 172 r 226 287 
Residential __-...------------------- -----d0..-- 16 9 8 9 8 7 9 8 . 9 6 5 6 
Military and naval_-._..----.--------- a 15 15 15 19 22 22 23 19 17 14 11 16 13 
Nonresidential building, total- --... ~ eons do--.. 40 42 43 42 45 49 53 50 52 53 r 49 65 71 
Ne a ae we rwrecrecece ndeagltlon st a 3 2 2 1 1 1 (*) (2) 1 1 1 2 
Highway....-.-------------- -ererecese ---d0...- 76 100 125 137 149 159 178 119 65 56 41 57 98 
EE ONE 6 6 sds nwdnddtiennsesacaneoe- sores do... 68 7 86 91 98 100 105 95 81 77 65 87 99 
CONTRACT AWARDS 
Contract awards, 37 States (F. W. Dodge Corp.): 
Total projects. ...---------------------- number..| 29,957 | 27,769 | 24,044 | 28,734 | 31,885 | 27,185 | 36,339 | 29,703 | 21,606} 23,125| 20,557] 27,900] 37,061 
Total valuation --.----- parceenenat< thous. of dol._| 602,338 | 674,657 | 605,070 | 660,254 | 823,216 | 649,996 | 793,286 | 715,108 | 625.363 | 615,206 | 681,967 | 689,763 | 873, 882 
Public ownership- ------ ner ececererere- do....| 177,272 | 233,873 | 226,471 | 202,571 | 217,811 | 192,660 | 208,947 | 223,505 | 207,481 | 196,530 | 248,443 | 181,044 | 236,330 
ines Le ay fer woo nner ener een ee do....| 425,066 | 440,784 | 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417,882 | 418,676 | 433,524 | 508,719 | 637,552 
onresidential bu gs: 
Projects De nak cts at taas ono nha Sniper: number-. 3, 905 4, 554 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 4,476 
Floor area.......--.-------- __thous. of sq. ft..| 26,034 | 30,238 | 27,561 | 32,123] 41,682| 24,114] 33,478 | 28,552] 33,088] 27,719| 29,097] 25,671 | 34,478 
Valuation _--...------------- _..thous. of dol_.| 184,317 | 235,899 | 209,942 | 253,512 | 290,807 | 239,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 | 248,939 | 337,603 
Residential buildings: ‘ 
Projects. - --- S _ Sccnesecece ansoe= number. 24,284 | 21,255 | 17,604] 21,568) 24,789/ 21,154 | 29,473] 24,147] 17,402] 18,899] 16,336] 23,227] 30,448 
Floor area.........-------- _..thous. of sq. ft..| 39,006 | 42,672 | 29,213 | 36,774] 47,805 | 30,037] 52,302] 42,696 | 32,192] 32,183] 31,474, 35,385 | 46,526 
Valuation.......---------- ..-.-thous. of dol..| 256,668 | 254,085 | 209,458 | 240,885 | 308,937 | 268,543 | 349,490 | 290,220 | 226,796 | 238,098 | 232,250 | 276,541 | 351,604 
Public works: 
Projects. ...----- peasants ---.---number-.- 1, 509 1, 607 1,744 1, 910 1, 761 1, 522 1, 425 1,114 809 718 803 915 1, 524 
Valuation_----- bbw ine sovainus _.-thous. of dol..| 123,249 | 119,713 | 142,495 | 127,454 | 137,471 | 110,556 112,726 | 138,606 113,289] 108,891 | 143,033 | 109,596 132, 598 
Utilities: 
Projects... ---- wore-esere---0 ose-n-2- number-.- 259 353 341 344 420 296 307 283 233 213 213 235 343 
Val Valuation-------- a at rz pane of dol-.- 38, 104 64, 960 43, 175 38, 403 86, 001 30, 982 53, 182 42, 866 40, 783 27, 673 34, 289 54, 687 52, 077 
lue of contracts awarde ° Be exes): 
Total, unadjusted ----------- -------1923-25=100-- 152 153 158 170 173 184 175 173 159 156 161} +182 > 204 
Residential, unadjusted. ---- RP Bee do--.- 144 130 127 138 148 168 164 157 137 126 135 156 » 182 
Total, adjusted ----.----- — 133 127 136 155 166 183 184 193 197 191 187 r 181 2179 
E pemcenve, a ils 6 otiemains onegaihe do...- 123 110 116 136 150 168 170 163 161 152 152 148 ? 156 
ngineering construction: 
_ Contract awards (E.N. ay — -_ om, ae. -| 454, 471 514,343 | 517,175 | 524,238 | 413,494 | 494,805 | 575,089 | 474,357 | 503,384 | 441,955 | 474,643 | 508,096 777,159 
way concrete pavement contract awards: 
ot dl pists ne caeiseace .--------thous, of sq. yd-- 5, 280 3, 828 4, 228 5,011 3, 285 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 4, 386 5, 073 
hE IE -d0--.. 513 35 212 169 79 163 203 5 124 6 10 361 353 
Roads......-.------------ do-.-. 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1,946 1, 592 1,776 1, 040 1, 425 2, 654 2, 734 
Streets and alleys. --.------- wen n-n-e- eee do....| 1,600 1, 186 1, 560 2, 390 1, 737 1, 464 1,110 762 963 677 869 1, 371 1, 986 
PERMIT VALUATIONS AND DWELLING 
UNITS PROVIDED 
Estimated number of new nonfarm oudig es 
scheduled to be started (U. 8. Dept. of Labor): 
Total nonfarm*__.......-- oiciaiaehl ...--number- - 73, 500 74, 500 83, 400 83, 300 90, 400 94, 900 98, 100 75, 800 8 ee, Sa a ape Kea 
| 2° aaa er RE FS | ee 42, 862 41, 138 46, 999 47, 153 51, 304 52, 179 56, 279 41, 949 36, 447 33, 343 33, 289 50, 945 64, 454 
Privately financed, total_........... -.--d0...-| 42,534 | 41,138 | 45,994} 47,117] 651,112} 51,904 55,819 | 41,029 36,083 | 32,523] 32,166] 50,860] 64,200 
1-family dwellings.......-..---.------d0..--| 35,214 | 33, 67 34,627 | 36,943 | 39,226] 40,865 | 42,716/ 30,303 26,591/ 23,704] 22,180] 37,500] 45,677 
2-family dwellings_...................do---- 3, 142 | 3, 085 3, 478 3, 053 3, 519 2, 988 3, 536 3, 316 2, 443 2, 280 1, 863 4, 094 6, 981 
Multifamily dwellings.......-.......- a 4, 178 | 4, 383 7, 889 7,121 8, 367 8, 051 9, 567 7, 410 7, 049 6, 539 8, 123 9, 176 11, 542 
Publicly financed, total._..........--.- do. -... 328 | 0 1,005 36 192 275 460 920 364 820 1, 125 85 254 

















‘ Revised. » Preliminary. ! See note marked “‘t’’ regarding revision incorporated in the index beginning June 1947. (+) Less than $500,000. 

{Deta for, May, July, and October 1947, January and April 1948 are for 5 weeks; other months, 4 weeks. 

Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 

“New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of theNovember 1946 Survey. Data for a number of items under new construction activity have 
been revised beginning 1945 and there have been revisions in earlier estimates, chiefly because of revisions in data for certain types of public utility construction (public and eres 
sensed past Sevens -_ shown on pp. 23 and 24 of the July 1947 Survey, appear in a supplement to the May issue of the Department of Commerce Industry Report on Construc- 

an onstruction Materials. 

Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 
indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 
Survey). The index of wholesale prices of tires and tubes has been revised beginning 1939; during the war, when peocestion of tires and tubes for civilian use was curtailed and prices were 
being controlled by the Government, May 1941 prices were carried forward in the index; when post-war shipments for civilian use approximated prewar shipments the index was revised to 


include current prices and also to include off-highway (tractor) as well as highway tires; revised data for January 1939-November 1946 are available upon request. The revision for tire 
and tubes has been incorporated into the index for the miscellaneous group and the all-commodities and other composite indexes only beginning June 1947, 

































































































































































S-6 SURVEY OF CURRENT BUSINESS June 194g 
OE Sa Rel. setetion thacnah, = its 
a re wanes an Sep- Novem- | Decem- | Janu- Febru- ree 
in the 1942 Supplement to the Survey April May June July August | tom er | October ber | oa ary ary March April 
i, 
CONSTRUCTION AND REAL ESTATE—Continued 
— 
PERMIT VALUATIONS, ETC.—Continued 
Indexes of building construction, based on building 
permits (U. 8. Dept. of Labor):t 
Number of new d units provided 
1935-39= 100__ 247.2 237.2 271.0 271.9 295. 9 300. 9 324.5 241.9 210. 2 192.3 * 192.0 * 293.4 871.9 
Permit valuation: 
Tota! building construction___.........._- do....| * 255.0 244. 2 278. 2 306. 1 323. 5 319. 5 344.7 285. 5 274.0 243.71 * 236.8] *360.9 406.6 
New residential buildings._........___- do.... 359.1 338. 5 387. 7 405. 4 447.9 459. 1 516. 2 399. 8 345.8 309. 7 r 315.9 * 484.5 620. 6 
New nonresidential buildings. __._...__ do....| * 167.1 163. 5 180.9 217.8 232. 4 r 216.7 216.5 211.9 228. 6 196, 2 * 182, 2 * 287.2 252.0 
Additions, alterations, and repairs---.. do... 248.7 241.4 284. 2 311.5 279.9 298. 1 291.9 219.8 230. 8 218.8 r 200. 6 * 274.9 326.3 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)__....._.. 1914=100__|.-.-.-.-.- pnnhindomenesetti | ERE Ses 8 eee | FEM oom b | TE Fes cncanseteckentaaee 310 1 7 
American Appraisal Co.: 6 fi 
Average, 30 cities...................-.- 1913=100_- 414 419 427 437 446 452 456 464 468 472 475 478 481 
a cr wen sie do-___. 444 448 448 458 470 475 479 494 501 505 508 514 515i 
ay i aa a aa ea do-___- 427 432 438 442 448 452 469 480 488 491 495 502 
ee ae eae ee 390 392 396 409 417 424 427 429 433 435 436 437 44] 
Re aE TE a ea alot 403 405 421 430 441 446 449 456 459 462 469 470 471 
Associated General Contractors (all types) 
1913=100__ 286 290 294 295 300 307 312 314 318 320 321 321 $21 
E. H. Boeckh and Associates, Inc.: 
A ts, hotels, and office buildings: 
rick and concrete: 
Aton U. 8. average 1926-29=100__ 155.1 155. 4 160. 3 162. 4 164.1 165.0 165. 5 166.9 168. 6 172.1 172. 4 173.6 173.6 
ly id ae a alah “ee 205. 6 205. 9 211.2 215.5 216.4 218. 5 219. 0 219.8 225.1 225. 2 233. 9 235.9 237] 
Sa ee do___. 178.1 178. 4 186.6 188. 9 192. 5 195. 4 196. 2 196. 8 199.8 201.6 201. 9 202.7") 2098 
| SF ESE aa do____ 178.3 182. 8 187.8 189. 9 191.2 192. 2 193. 6 194.9 198. 1 199. 4 200. 2 200. 6 200.6 
Commercial and factory buildings: 
Brick and concrete: 
ie hE aa ee do___- 154.1 154.3 159. 6 161.2 162.3 163. 0 163. 4 164. 5 166.7}. 172.7 172.9 175.3 175.3 } 
BE Lane Ee ee! do___. 206. 8 207.0 212. 5 214.9 216.0 217.4 217.8 218. 4 224.6 |* 224.8 237.0 238. 5 239.3 | 
Op SS OP eet ee 180. 6 180. 8 190. 6 192. 4 197.4 199. 6 200. 2 200. 6 206.8 208. 9 209. 1 209. 5 209.6 | 
- Lt. ce GR Dic aR pe: do___. 179. 2 185. 4 187. 8 189. 4 190. 8 191.5 192. 5 193. 4 200. 9 202. 3 202. 9 203. 0 203.0 
ck and steel: 
2B a 2 ot do__.. 154, 2 154. 4 158, 8 161.4 165.0 165.8 166. 2 169.4 171.4 173.8 174.0 175.3 175.3 
gE hs aS Beas do___. 203. 4 203. 6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 220.1 229. 9 232. 1 234, 5 
San Francisco.. "Bee 180. 9 181.1 188.0 190.8 195.7 198.9 199. 5 200. 2 202. 9 203.9 204.1 204.4 204. 6 
UN i heh om ainnapunind do__..} 177.1 182. 1 187.5 190.1 192, 3 193. 4 194. 5 196. 3 199. 6 200. 4 201.3 201.5 201. 5 
seo 
ick: 
Atlanta 180. 2 180. 4 184.0 185. 4 185. 6 186.9 187.3 189.3 191.9 194. 4 194.6 196. 2 196.2 
New York 219.1 219.3 223. 4 225. 5 225.9 228. 7 229. 1 231.3 242.7 239. 2 244.8 248. 6 249.3 
an Francisco 188. 8 189. 0 195. 1 196.7 198. 4 207.1 207.7 209. 7 212.7 213.8 214.0 214.9 214.9 
St. Louis.__. 199.3 202. 2 205.6 207.0 207. 5 210.7 212.1 217.5 220.6 221.4 223.6 223. 8 223, 8 
e: 
Atlanta 183. 9 184.1 187.9 189.3 189. 5 191.0 191. 4 194.0 196.7 198. 5 198.7 199. 7 199.7 
New York_-... 221.6 221.8 225. 0 227.1 227.5 231.0 231. 4 234.1 238. 8 243. 2 246.4 250. 7 251.6 
187. 2 187. 4 194.0 195. 6 196. 3 206. 2 206. 8 209. 3 210.5 211.5 211.7 212.7 212.7 
St. Louis__.. 200. 5 202. 2 207. 2 208. 6 209. 0 213.0 214.0 220. 9 224.0 224.8 227.5 227. 5 227.5 
Engineering News-Record: 
a 1913=100_- 304. 6 * 307.4 r 308.9 * 317.8 322.6 r 327.3 r 329. 2 * 333.1 * 333. 6 ’ 335.5 © 334.2 * 334.6 333.9 
Construction (all 7400.0) 7406.6) °413.8| 1422.9) ©4264) °4346/ 436.9] *441.1| +4417] °4427/] £443.61 © 443.0 447.9 
Federal Home Loan 
&tandard 6-room frame house:t 
Combined index 182. 5 183. 7 184.8 capt eet ceils ee aie) yale et MEER aS ee Pee, MOA Cee ogee 
aterials...___. 188. 8 189. 1 189.0 ra Rn A acne is ies anes oil oa... fnrsncseacalesacsetgiee won alee 
Tere 72 175. 5 179. 2 Gn RG a od RS OSS AES Tes CS, PERRIN sept owe 
REAL ESTATE 
ves. ot Adimn., home —— eomrenee: 
remium-paying ‘cum ve 
om ae mil. of dol__ 7, 087 7, 147 7, 217 7, 295 7, 377 7, 473 7, 593 7, 691 7, 816 7, 954 8, 084 8, 244 8, 396 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*_........._.___ thous. of dol../ 941,020 | 965,733 | 947,357 | 994,787 | 988, 446 |1, 022, 648 |1, 103,030 | 954, 569 |1, 006,626 | 909,447 | 826,874 | 955,441 | 993, 678 
Estimated new mortgage loans by all savings and 
Ph a pre ore oll ™ * eee thous. of dol..| 313,636 | 335,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000 | 311,292 310,201 | 273,202 | 254,581 | 318,602 | 336,947 
to purpose: 
Mortgage loans on homes: 
Construction iy ee 70, 214 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 82, 234 70, 274 66, 894 97, 325 97, 458 
Home purchase. ................-.-...- do....| 176,395 | 186,148 | 184,626 | 194,057 | 200,183 | 203,443 | 208,488] 170,831 | 163, 703 140,122 | 126,462 | 146,213 | 156,701 
SSE OOO do....| 26,149 28, 383 28, 948 936 25, 263 27, 322 28, 523 24, 747 26, 042 25, 856 23, 511 29,677 | 30,973 
Repairs and reconditioning._..._______ ‘do....| 10,788 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 11, 519 14, 189 
Loans for all other purposes__.___..______ do....| 30,090 30, 373 28, 131 , 29, 938 27, 712 30, 412 28, 581 28, 416 28, 271 29, 340 33, 868 37, 626 
Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions... _..-__... mil. of dol_- 245 257 289 292 314 336 360 391 436 392 373 374 397 
Home Owners’ Loan Corporation, balance of 
loans outstan Meets: ae of dol.. 582 570 557 544 532 520 508 497 486 475 465 | 454 444 
nonfarm, in jus 
So 1935-39= 100_. 7.9 8.1 8.7 8.5 8.6 8,2 7.7" 7.0 8.0 | RS ENE — 
Fire losses. thous. of dol. 68, 029 56, 545 50, 840 49, 357 51, 359 47, 990 54, 946 51, 346 68, 361 63, 010 71, 521 74, 236 63, 751 
DOMESTIC TRADE \ 
ADVERTISING 
es, adj : 
Printers’ Ink, combined index._._.- 1935-39=100__ 278 281 284 263 262 281 284 277 269 258 r 289 9 280 | cancun 
be lek cdikpsndincacciens Dis sen 303 320 331 283 308 309 321 314 312 301 r 350 » S60 |....ccasun 
| Ae do... 333 342 298 280 331 335 330 313 291 r 321 > 316 |... ssacen 
Newspapers. Ree 222 229 230 215 218 217 214 200 199 205 242 at leconunceel 
SD SA thd candi nee gsnitatiieaidiaiialihivéstwe esque! do... 272 295 287 303 319 289 287 258 229 290 312 $22 |..aneemume 
-do_... 294 287 289 284 291 298 309 312 320 303 319 908 |... coum 
* Revised.  » Preliminary. o'Revisions for November 1946 to March 1947, inclusive: 369.3; 387.0; 393.7; 395.5; 399.6. 
for January 1940-December 1945 are available on request; see also latter part of note marked “f’’ on p. 8-5 
8-5 of the November 1942 Survey. See note in the Febru-_ 


Ney series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see Pp. 
ary 1947 Survey regarding the Engineering News-Record index of building costs; revisions for November 1946 to March 1947, inclusive: 280.0; 294.6; 301.6; 303.3; 305.2. 
series, The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors; revised data for 1938-46 are available upon request. 
on dollar costs; data beginning 1935 and a description of the indexes will be published 


Indexes of ad from Printers’ Ink have been completely revised and all series are now based 
later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later; the 


indexes were discontinued after June 1947. 
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June 1948 SURVEY OF CURRENT BUSINESS S-7 
Unless otherwise eepeed statistics By me 1947 1948 

1941 and descriptive notes may un ™ ss q " : ; 

in the 1942 Supplement to the Survey April | May | June | July | August | ,ocPo, | October | Novem-| Decem- | Janu- | Febru: | March | April 

DOMESTIC TRADE—Continued 
oe =_ 
ADVERTISING—Continued 
Tide advertising index, adjusted*. _._1935-39= 100. . 197.1 196. 2 202. 9 218.3 225.9 231.1 221.4 220.8 , OE een Bee oe Eeeeeee: Sree ene nm 
o advertising: 

Redlo ‘of fecilities, total............. thous. of dol..| 15,548 | 16,009 | 14,904 | 14,227 | 14,461 | 15,252 | 17,376 | 16,905 | 17,780 |_...----..} aa}... 
Automobiles and accessories___..........- a0... 595 573 505 441 4 527 597 739 |) er Wee Seretey FA om Sees < 
DE ints Ue tiiegorsabaeeaenanwoee a 98 111 100 130 187 151 139 195 ) RI SIR P SSeS «Anew 
Electric household equipment_.___-._._-- ina 284 391 275 314 278 345 379 333 | fe OSS IPE CEE EAE) 
Financial_......---.--- ae ag ae...- 508 412 400 381 393 367 471 440 Ot  ... .ctghciaa ee see ide 
Foods, food beverages, confections_____-.- ee... 4, 049 4, 120 3, 883 4, 106 4, 268 4, 402 5, 128 4, 907 RPMs Es J Ee. ce 
Gasoline and oil___...-.----- Rctiéweneenead a0... 467 499 499 432 439 428 420 450 | SE SEMIS Baer ee 
Housefurnishings, etc--...------.-....--- . 155 177 167 172 172 156 168 172 FRR See, eS ae se eet 
Soap, cleansers, etc___..--.-....--- eee = 1,729 1,722 1, 606 1, 542 1, 483 1,715 1, 704 1, 499 5 CRRA SPA RBA 
Smoking materials---...--..---..--...-.- Ges.:. 1, 308 1, 433 1, 430 1, 595 1, 568 1, 580 1, 809 1, 662 eS RRS: SOR Aah Mee 
Toilet goods, medical supplies____-_..._.- ae... 4,714 4, 784 4, 516 8, 982 3, 868 4, 268 4, 967 4, 688 Pf RRS: DE: sg ere Ree 
All other_——- “ih: 2, irate int SR ae 1, 641 1, 877 1,613 1, 132 1, 318 1,314 1, 594 1, 820 9 RAS RRR E 8S aR TE 

zine advertising: 

5 9 tC ecucabeshbenanaqetos do....| 40,816 | 42, 801 coe al OD, SP RE Tt Sees PCBS. 2126436 | 27,688} 37,486 |.....-....|.._.__- 
Automobiles and accessories______....._.- ae 2, 262 2, 601 4: | SR Se) [4 ; See Eee. 27, 2, 604 OL Cipher aces 
RIE a SS RE RR aE do....| 4,663 4, 661 S| | 2 RRRaames Pe eRe | 210,191 |.........|.-..--2-0- 213,191 1, 887 {Ee cuba 
Electric household equipment____.___.__- do__-- 1, 288 1, 541 Pa PR 1 < } Pate Mirek 27,017 859 RM Mictninny Sete on cin = 
eo nonin es piubvennce vais do-_.- 659 698 ef aS: lal ioweid fe RE FRR n 2 1, 833 585 Ac RRR 
Foods, food beverages, confections______.- do__.- 4, 926 5, 246 Sea rere Bee ST gs Se ee Ee 2 17,399 4, 487 MGR Ferme 
Gasoline and oil____------------- Sacadnnte do__-- 600 627 | es Ses. 3 45) Fs Fe 21,331 304 BE ds. icnig dei «dhetmtiecd 
Housefurnishings, ete-.....--..---..----- do._.- 3, 292 3, 530 , i. PSRs Ya lt” } Pee 6 ree. 29, 952 1, 222 Sf Ae ee 
Soap, cleansers, etc......-..-.-.----.----- do__.- 1, 016 1, 182 5 Eee FEES . OO 22 585 562 yeaa ows + ¢ anes 
Office furnishing and supplies____._.__--- do._.- 624 995 CU id xacnmdtadasscuae TX) ee Eo eee 2 2, 532 414 yp” SRB Ce 2 > NE 
Smoking materials_-_-.--._- pence. FX , aie 887 860 1,11... RSs! SE PE RRS Fete. 2 3,073 918 G05.1...achenBebiniehaens 
Toilet goods, medical supplies____......-- do....| _5, 924 6, 120 he ee Sota 89S FA de ccaladltbgoed 215, 691 7, Sk. SO ise nnn eoitinwit 
MES. 5 Coc cacocaccesns Bx anna ian do....| 14,677 14,740 | 14,421 j...25..--.|. PSE) ST ) GRE Res BTS 2 44, 524 6, 367 eo) RR aK TE, 

Linage, total____-- pieiarmnnnen gave thous. of lines_- 4, 703 4, 332 3, 413 8,377 4, 132 4,738 | 4,763 4, 474 3, 229 3, 641 4,175 4, 581 4, 391 
ws r advertising: z 

"See NS do....| 168,445 | 172,376 | 163,130 | 145,263 | 157,980 | 173,871 | 198,478 | 194,808 | 186,913 | 155,428 | 167,945 | 189,555 | 197, 221 
ilk an ouensdouckaudilnd do....| _39,580 | 41,301 | 39,341 | 37,77 40,625 | 41,610| 44,141 | 41,447| 37,530| 39,600] 40,048 | 43,985| 45, 
SSE ae do....| 128,865 | 131,075 | 123,789 107,485 | 117,355 | 132,262 | 154,337 | 153,361 | 149,383 115,828 | 127,897 | 145,571 | 151,373 

Automotive....----- PS Th ee @..<. 6, 473 6, 512 7, 014 6, 214 6, 107 , 438 6, 552 5, 957 5, 215 5, 180 6, 181 6, 7,047 
RN ai, Stee eco act-adatessscdeted do...- 2, 008 1, 950 1, 933 2, 299 1, 769 1, 809 2, 194 2,033 1, 986 2, 896 1, 869 2, 225 2, 
| EES aE 2S do....| 28,100 | 28,210 | 26,011] 22,467 22,881! 27,171 | 33,444] 32,004| 24,935] 20,404] 25,477] 28,106/| 30,475 
ok REE RRR aaa do....| 92,283 | 94,403 | 88,831] 76,605 | 86,597) 97,843 | 112,148 | 113,367| 117,247| 87,348| 94,369] 108,846| 111,557 
GOODS IN WAREHOUSES 
8 occupied in public-merchandise warehouses 
aed ss percent of seen 88.7 89.2 88.7 88.1 88.3 87.7 86.8 87.6 88.1 88.2 88.5 r 89.2 88.7 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
| Rae IS: GE ARIES Fe thousands. 4, 579 4, 280 4,177 4, 334 3, 822 4, 041 4,401 4, 185 4,710 4, 586 4, 339 5, 281 5, 122 
IE ES Re thous. of dol..| 97,079 | 89,824] 87,284] 87,320] 81,664] 89,874] 91,665] 85,095 | 91,655| 92,651} 86,412] 106,540| 95,871 
Domestic, paid (50 cities): . 
DT ienk detnsnexcsias te ....-thousands..| _ 14, 651 13, 771 16,948 | 13,253 | 12,587 | 13,884] 15,371 13,922} 15,652] 14,412] 13,135] 16,749] 15,552 
a ae iebEvecieneenctdttesien thous. of dol_..| 195,527 | 188,244 | 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844] 214,581 | 201,299} 186,247 240,369 | 220,748 
PERSONAL CONSUMPTION EXPENDI- 
TURES 

Seasonally adjusted quarterly total at annual rates: * 

All goods and services___........-...-- bil. of dol_- 162.3 WOES hii 0 ce neni TEES I... cok Vaaceeentte vy 3: AR 
Daren g000s. ............... sacnabieced do.__- 19.3 , Yt ere inal ig ome oS RTS SRR ete . 4 } Regier 
Automobiles and parts__............-.- do.__- 6.1 CS 3 FRE PSN _ cehatalleniaplis Sepanetat AB 2 tha 
Furniture and household equipment_-.-_do-_-- 9. | S| See eee NG A oe Seas : Fy ree 
Other durable goods_.___..-._.-..._.-.- do.__- 3. SD Pee See Ly tie rieel isi rece Snes hy ep SERS 
Nondurable goods__........-.....--.--.-- do._.- 98. GR 9 hisé....c Aes oasil , < _ RO Se So. ye SEE 
Clothing and shoes___._....._. ae »: a ee 19. pe F eae eS UE ir us sian scastagpodaaial I 
Food and alcoholic beverages______.___- do... 59. tk ee eee ee A aout | es ee BO loch theese 
SC SD eR, a 3. pe ff EE ae PG ee rip alii, RAN ELE coheconve 
Semidurable house furnishings. __._.__- do._.- 1, lf emer aes, ee are BE Eine oncedine ba lunteneaal ik 
Ns tae Be Neg aldh da ccnaamaed ives 3. 3.3. 15. sbsometedtibesnas OS eR ad, See ee 5 7 yg 4 Vega ss 
Other nondurable goods____......._._.- Ge... o---2-| 9. 8b PRR FF in ae co he ccaceee , 1) aa 
TS eR RIT RR ae 2S Sen ee 44, gee re Pies: iT, RAR Ao yee RIES 
Household operation. ..............._.- Ee Poe ee 6. Sf aera siieihbiglbnngpes = g RGRESS open LR Se 
ital i SS aaa ar eee Wc apeponwe 13. p> Ny CES Pee UGE By sc wanes casa ) ky See 
ee OS eae @......}<se0e an Pee 3. SD ere Pe ee. yf aE, BER cts © SP Lick ae 
NE aes wu acatstcek-ncwsscedl ” el Sees oS sedaneats 3. SS See eer yh KL ted, Siler SH Ss Ce SS 
TION o os ccccusacecoceced YE SES aes eee 4, 4.4 N45 temmecndhce eblbwaine SD RRA EPR Hs OE ee a 
_ * ar eer: SE OO ee 13. LL & SNR Gece! TR abe Stal Berit en 9 ETS 

RETAIL TRADE | 

All retail stores:t 

Estimated sales, total_..........._.._- mil. of dol... 9, 442 10, 020 9. 489 9, 357 9, 629 10, 141 10, 910 10, 727 12, 657 9,695 |; 8,921 | + 10,633 10, 612 

Durable goods store___........_._.-_____- -... 2, 287 2, 436 2, 402 2, 403 2, 396 2, 58: 2, 831 2, 638 2, 958 2, 316 2, 137 r 2, 678 2, 832 
Automotive group__............_.___.- do__.. 980 993 987 1,014 294 1, 052 1,148 1,070 1, 080 1, 062 995 | *1,272 1, 244 
EEE on. 847 847 839 861 839 899 988 910 911 946 886} 71,133 1, 086 
Parts and accessories_....._._._.___.. y aR 132 147 148 153 155 152 160 160 168 117 109 * 139 158 
Building materials and hardware______- do...- 693 744 741 770 7 839 941 796 809 680 606 757 880 
Building materials.__......._._____.- do... 431 461 476 509 514 575 645 528 495 450 398 491 569 
Farm implements__._.............__- do__.- 78 79 77 77 70 71 92 71 62 71 61 82 98 
Mle ns sSabbcececoundhil .... 185 204 187 184 179 193 204 197 252 159 146 183 213 
Homefurnishings group_...._._..-.._-- do___. 526 593 570 536 550 594 641 651 791 496 466 r 571 626 
Furniture and housefurnishings___..do-_.- 342 397 368 334 347 385 408 425 496 310 294 362 406 
Household appliance and radios__.__- “~..- 184 196 202 202 203 210 233 225 295 186 172 209 220 
cS area a2 a 88 106 104 84 89 97 101 121 279 78 71 73 82 























‘Revised. 1 Total for July, August and September. 2 Total for October, November and December. 
§ See note marked ‘‘§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 


‘New series. For a brief description of the Tide index of advertising see note marked ‘‘*”’ on p. S-6 of the 7 1946 Survey, data beginning 1936, are available on 
of consumer expenditures have been revised in accordance with revisions in the totals shown as a com 

teferred to in the note marked with an ‘*” on that page; this supplement provides detailed annual estimates of consumption ex 
grand total and for total durable goods, nondurable goods and service; quarterly data beginning 1939 for all series will be published 
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vised series. See note marked “tf” on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the 


ally adjusted indexes beginning 1942 shown in those tables and later data published currently on Pp. 8-8 were recently revised because of changes in the seasonal adjustmen 
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely 


the revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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8-8 SURVEY OF CURRENT BUSINESS June sl 
Unione otherwise sented, ote goattetion oeeneh 1947 1948 
and descriptive notes Sep- Octo- | Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the my tao April May June July August | tem her ber her ary ary March April 
Liss 
DOMESTIC TRADE—Continued 
ee ie 
RETAIL TRADE—Continued 
All retail storest—Continued 
Estimated sales—Continued 

ag goods stores... .......- mil.ofdol..; 7, 155 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 8, 089 9, 699 7, 379 6,784 | * 7,955 

Apparel COU anna monn 766 778 707 558 606 825 858 906 1, 202 627 565 rgsq | 7780 
en’s clothing and a 183 192 189 134 139 201 212 247 35 156 136 194 737 
Women’s ai oe and accessories. 345 345 291 241 271 367 387 395 495 285 262 394 170 
Family and other apparel 100 103 96 7 86 114 120 134 182 87 79 116 345 
Sieeeeipeunedwis ine 137 138 131 106 110 143 139 131 174 98 88 r 151 9% 
eh SRS Se RES: 287 304 2 298 307 296 401 293 280 r 300 125 
Bating ‘and drinking places_.....-.....- 1,019 1, 078 1, 032 1, 052 1, 089 1, 086 1, 131 1, 033 1, 085 1, 008 942 1,043 290 
Bind didiinkidcvetsnanocd 2, 504 2, 712 2, 518 2, 618 2,714 2, 609 2) 825 2' 768 2) 995 2) 873 2,592] +2) 849 1, 046 
Grocery and combination --_._......- 1,979) 2,162) 1,995) 2 2,170} 2063] 2243) 2212] 2377/ 2308] 2060] 2247/ 2880 
Se iritiirdikncavacoennennsed 525 550 5 535 544 546 582 5 618 | 565 532 r 504 2, 255 
ni nndwcncesan stu 400 442 440 472 485 466 483 496 496 | 479 435 495 595 
General merchandise group -.---.------ do....| 1,254 1,316 1, 195 1,074 1, 156 1, 345 1, 457 1, 605 2, 207 1, 081 1, 033 1, 384 523 
Department, including mail-order_.__do___. 834 874 788 677 743 907 986 1111 1, 478 719 690 940 1, 336 
General, including general merchandise 910 
CS EA mil. of dol. 161 165 153 155 157 160 168 168 194 136 122 148 
Other general mdse. and dry goods.-.do__ 120 130 120 110 115 132 141 149 210 104 97 127 be 
VOCE sin. Sniveno-o-oo---c0----00----2 ae 149 147 134 133 140 146 162 177 326 122 125 168 125 
Other retail stores.....-........--.-.-.- do... 925 954 905 887 884 930 1,018 985 1, 313 1,019 938 | + 1,038 142 
Feed and farm supply-.......--....-- me... 283 272 249 251 238 244 266 214 r 223 978 998 
DUNE MOD oc ccm udnednecnancee do___. 146 144 155 153 139 170 181 189 260 309 278 243 294 
8 EES SERED EE Oe ae... 144 151 134 134 148 132 162 162 246 146 131 r 145 166 
a Other. ES do_.-- 352 387 368 349 359 384 409 420 562 325 306 1379 145 
ndexes of sales: . 

Unadjusted, combined index- --_- 1935-39 = 100__ 294. 8 301.3 302.9 287.1 289. 7 323.6 328. 6 342.1 386. 1 293. 0 295.2] + = : 330. 2 
Durable goods stores_...............-.- G0... 287. 4 302. 2 309. 4 298. 4 297.3 332.6 343.1 348.6 367.5 287. 2 285.8 r 319. 6 356. 1 
Nondurable g etores.....--....-:5: ao...) 9207.2 301.0 300.8 283. 4 287. 2 320.7 323.9 340.0 392. 1 294.9 298.3} +397°9 321.8 

Adjusted, combined index__.......-...--- do....| 297.6 299. 7 301.6 301.2 298. 0 314.7 317.6 324.7 329. 9 324. 5 322.1] +341 /9 336. 1 

urable goods stores_...............--- do....| 289.4 287.4 297.7 296. 9 297.5 322. 5 327.6 331.5 340. 5 330. 3 326.2] +9976 357, 1 
MS a do___- 233.6 214.1 222.1 222.8 220. 4 243.1 255.8 252.1 265. 0 260. 9 261.5 | +399 °9 296. 2 
Building materials and hardware....do_--.| 322.7 |  332.1|  343.1/ 353.4] 350.5) 3983] 395.8| 401.2| . 4083{ 3941] 390.2] +4399) 87 
Homefurnishings................-.--- a 390. 5 428.1 444.2 426.7 428.4 455.6 439.4 164.8 463. 8 441.1 425, 2 391.6 465.3 
ae do..--| 435.9) 430.3) 4426| 417.4] 416.0! 4386] 4091] 415.4] 426.3] 410.1] 388.6] ,399'3| 047 
Nondurabie goods stores. ............-- -...< 300. 3 303. 7 32. 9 302. 6 298. 1 312.1 314.3 322.5 326. 5 322.6 320.8 | +999 6 329.3 | 
Apparel EI BE SE SS do-_.- 292. 6 301.9 300. 3 293. 8 277.0 313.9 293.8 321.5 310.8 290.5 292. 1 1 256.1 297.7 
RETF RR SES do__.. 249. 4 250. 1 248.8 246.5 252.3 254.6 257.1 254.4 251. 4 254. 8 255.3 422. 4 251.9 
Retin and drinking places___..__.__- do...- 414.2 416.1 406. 5 409. 6 406. 0 418.3 426.7 408.6 423.1 418.7 418.9] , 3714 425, 2 
EER, RAUBER, FE AEE RN'S do. ... 332. 3 331.8 329.0 329.8 324.4 340.6 355.2 357.0 363. 4 372.3 369.0 251.7 376.4 
Pilling SE SORES ee ae 200. 2 203. 0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243.3 238.8 253. 3 261.6 
General merchandise.._...........--- do__.- 245.2 254.2 253. 1 251.6 249.5 258.0 248. 4 266.6 272.6 248. 8 249.0] +399} 267.4 
Other retail stores_..............-..-- do- 314.0 315.8 329. 5 317.5 313.4 329. 2 335.1 343.3 353. 8 351.0 346.1 | . 14 9x0 339.2 
Estimated inventories, eR mil.of dol__| 12,179 | 11,740 | 11,594 | + 11,431 | *11.815'| +12 155 | + 13,099 | *13,487| "12,426 | *12,779| + 13,625| °, 5 oll 14, 326 
Durable goods stores*-_-.._.............--- do....| 74,028 | °3,972/ 13,954) *°3,878| 3,954] +4 013| 14,182] 4,195 | '4,182| 14,358) °4,634| ,9' 999 4,999 F 
Nondurable oan “a SREY REE do....| * 8,151 7, 768 * 7,640 ’ 7, 553 7, 861 r8 142 °8,917| * 9,292 8, 278 r 8, 421 8,991 ’ 9,327 
Chain — and mail-order houses:t + 2,313 : 
Sales, estimated, total*__........-.....---.- ee 2, 038 2, 158 1, 997 1, 938 2, 036 2, 133 2,319 2, 348 2, 851 2,014 | + 1,874 "288 2,272 
Apparel group*.__- er se 240 244 181 187 246 253 260 352 173 170 48 238 
PRT RESIS TIES iad 40 41 39 25 27 44 47 55 65 32 30 138 42 
Wott s weet”, ........- 25-2 .----- == do...- 111 115 103 88 90 109 113 116 162 80 82 7 2 
Ve ESS ARTE ED do___- 69 68 68 53 55 72 71 67 96 46 44 = “ | 
Automotive parts and accessories oe aia 38 44 44 45 46 42 41 47 56 28 28 = “8 
panes ma Pilpithciiansivns ro 83 90 93 97 99 112 117 88 76 80 68 a 03 § 
Zantac hdc do... 67 69 65 65 68 69 68 97 66 66 9 : 

Rating and drinking*._______. pe 51 52 50 52 52 62 54 50 54 51 49 54 2 | 

Furniture and housefurnishings®.._-__... do._.- 24 26 24 25 7 29 35 42 21 r 22 28 

Sepersients dy se group® een. jecaie- 532 552 509 473 518 593 645 696 954 449 431 599 586 

epartment, goods, eral merchan-— 
es mepabtntieaes sono wee wre 303 328 304 279 347 366 399 528 249 230 330 348 
Maltorder (catalog sales)*__.......__.._do___. 88 85 77 68 82 108 126 132 130 84 84 113 103 
TOE SES CEES ARETE IE: do.__. 129 127 116 115 121 126 140 153 281 105 108 146 123 
: 3 a ande combination*__......---.--- do___- 689 748 661 722 662 754 755 786 725 797 792 
ndexes of sa 
Unadjusted, combined index*.._.1935-39=100..| 275.5 | 275.6 | 277.1 | 258.3] 257.0/ 295.6| 301.6) 320.0| 377.2] 7250.1) +2691 | 7303. 304.7 
Adjusted. combined See do___- 275.7 278. 6 280.9 280. 5 280.3 291.0 287.7 297. 4 301.9 r 289.9 r 292.7 300. 314.4 
Appare vm pommel etree m aT: do....| 292.0] 308.0 305.0} 306.5| 300.6] 326.1 300.8| 323.3 320.8 | 281.1 293.2} °305.7| 325.1 
en Ae. Se St ACE peal 268. 2 294. 4 286. 7 292. 1 305.7 346. 5 288. 5 333. 7 304. 5 278.0 285.5 | ° 282.5 
LL, , glee tee ee eeene BS ace 379.9 394. 2 388. 1 382. 3 360. 3 390. 2 365. 9 398. 0 397.3 353. 5 373.8 393. 9 418.3 
ORR EO ul 217.1 229. 7 233. 4 241.2 240.8 253.7 246. 6 244.8 256. 9 211. 2 217.5 | *° 232.3 244.0 
Automotive parts and accessories® ____- do....| 225.2 246.0 241.6 232. 4 240.0 228.3 213.3 250. 4 251. 8 205. 3 206.2 | ° 223.1 250.7 
Building materials*_................._. SS 299. 9 306. 5 825. 1 328. 6 333.7 361. 5 334. 8 326. 1 334. 4 355.0 345.6 | * 332.5 363. 2 
on REE OEE SEE ile SES 229. 1 230. 2 223. 9 222.9 229.0 229. 7 227. 2 226. 0 226. 8 228. 0 234.5 | 7° 231.6 227.3 
Eating and drinking*__.............._. ee 220.8 223. 5 226. 5 222.8 220. 2 221.3 218.7 211.9 219. 1 220, 2 223.0 | * 228.6 224.5 
Furniture and ae We. ec. < 224.2 242.0 256. 9 243.1 245.9 265. 1 218.5 279.3 269. 3 r 261.1 r 258.7 ’ 261.7 265. 4 
— alee Cae ORS ; == =o. ap 267.0 271.7 275.2 273.9 272.4 286. 3 275.0 292. 6 306. 0 268. 4 271.9 286.0 313.8 
epartment dry goods, genera merchan- 
Mh a liatitie + wsanmdincoke 1935-39 =100__ 316.6 324.6 332.6 329.0 322. 4 347.9 322.7 347.9 350. 5 322.3 322.3 343. 6 387.4 
ee ERE SE Tee jo....| 244.1 269. 1 265. 8 270.0 276.3 259. 0 265.7 283.0| 305.0 256. 5 256.3 263.0 285.1 
- SE RO a do__.- 204. 4 192. 9 193. 7 192.7 194. 2 208. 7 207.4 214.7 | 240. 4 193. 4 205. 4 212.7 220.3 | 
Gonne and combination® SIRS a...) 320. 1 316. 1 316.7 320. 5 322.4 326. 0 339. 5 338. 1 337. 5 350. 1 353. 7 359. 8 363.3 ; 
epartment stores t 
Da es collections, and sales by type of pay- is 
ment: | 5 
Accounts receivable: 
accounts§_-........ 1941 average=100__ 163 167 165 146 145 167 181 204 | 264 206 181 r189 191 
Instalment Mid 8s Se do.__- 79 81 82 83 84 87 95 111 | 136 127 124 129 132 
Ratio of collections to accounts receivable: 
eRe es) percent... 54 56 54 53 51 53 57 55 54 53 49 53 52 
cas ent sete unts§.___._ < AO Bias ie 30 30 28 28 28 31 31 30 29 24 23 27 25 
y of payment: 
dg ts Lag thie Kesonid he SE percent of total sales__ 55 55 55 57 56 54 53 53 54 54 53 51 51 
Charge account sales__.......--.------- in 39 39 % 37 38 40 40 40 39 39 40 41 41 
Instalment sales--_.-......------------ BS 6 6 6 6 6 4 7 7 7 7 8 > 


t Revised. §Minor revisions in the figures prior to November 1941 are saa on request. 
*New series. See note marked ‘*” on p. 8-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted 


indexes beginning 1942 bee in those tables and later data ~F peewymen currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen 

eral merchandise group and the total January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46 

and dollar figures for 1946 + A. the two series affected are shown on p. 11 of the January 1948 Survey. See p. 8-9 of the August 1944 Survey for data beginning June 1943 for the series on depart- 

ment store sales by ype es es yment. Revised year-end figures for 1929, 1933 and 1935-46 for irvintories of retail stores are shown in the article ‘Revised Estimate of Retail Inventories, 
e; 


1929-48” Bs nate in j monty Agures Tor January 1939—March 1947 will be published later. 
tRevised series. Data were revised in the January 1948 Survey; see note marked “‘t” on p. 8-7 for explanation and reference to revised data. 
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in the 1942 Supplement to the Survey April May June July August on. ong her 
a aight 
DOMESTIC TRADE—Continued 
———V—"_"”"™ 
RETAIL TRADE—Continued 
ent stores—Continued 
Deperimnedjusted, total U. &.7...... 1935-39= 100_- * 268 280 219 236 299 298 483 * 284 
ees onc anascnscent pepicoenqe 6... 350 349 307 269 310 368 372 619 387 
Bostont De i abasdastehedeoonwwalate do.-.- 227 241 232 164 176 248 234 419 * 228 
SNE) £5 22d a caudeaasacns-.shbesanen’ do-_..- 258 276 270 219 224 296 284 455 266 
Clevelandt wece nw ewww ene cece nee we eeecccece= do__.. 266 283 267 220 237 293 290 479 284 
SIS td. Ueicrsicshapesonsneeneil do...- 347 356 307 288 327 387 396 633 384 
I ktcinnndeccteionnensiingel do.... 290 297 281 250 277 336 336 505 » 301 
SEE, .dfsurestubhpacarsendian do__.- r 263 269 264 217 242 311 304 424 263 
NES acts aca senssesdannonnsmaa do-..- 223 237 231 171 179 244 253 408 234 
CE SE EE eR do... * 247 261 238 185 193 267 280 460 284 
SE ened cccecunsetbsccoqsunsed live 290 301 278 215 233 322 324 542 317 
ORR ene ees ae 297 315 269 249 264 340 330 516 318 
ee SS eee eee . 302 302 299 278 308 336 343 554 * 319 

Sales, adjusted, total U. 8.f.....----------- oe 277 291 289 286 283 292 77 303 284 

NES feito Tce snsncodngeascosmagy @0:... 353 367 365 336 352 361 348 394 r% 
SE iniicishintidssandebitnnesncadstl do__.- 227 244 249 237 234 236 211 243 235 
RRS ERIE Saree inca 261 276 278 281 290 266 293 274 
aise aicnaiabigenensaaeeeed a 272 298 284 281 273 290 271 309 270 
oes cetasawenndelae do___- 377 379 361 378 376 368 360 388 384 
a a ae 05... 299 306 305 298 307 323 320 334 307 
iin de tnincehadencacsicnaen Gn... * 256 270 278 268 271 287 276 277 278 
a cde ca danwnndgdines iactiee _ Sate 235 253 249 251 246 239 225 241 229 
Ee eS a... * 257 258 * 256 257 258 r 266 265 r 277 * 263 
Se ES ae eee See oe 299 303 317 301 282 303 297 322 317 
I ess Lcddcacnabnctakewwndnes: a 306 321 299 320 307 337 308 337 318 
Oo ES ee do... 320 325 330 327 348 336 333 352 * 331 

Stocks, total U. 8., end of month: 

SE ES ae 1935-39= 100_- 262 252 237 232 245 256 283 243 302 
RI adda tan ninabaniaciawsdtnas Ge... 264 252 242 231 227 231 251 283 312 
Mail-order and store sales: 

Total sales, 2 companies-_.-.-..----- thous. of dol._| 260,325 | 275,884 | 253,091 | 231,957 | 254,738 | 306,643 | 333,123 415, 686 301, 627 
Montgomery Ward & Co--......-------- 0....| 99,623 | 104,322 89, 635 84, 330 97,334 | 117,507 | 127,144 148, 113 107, 103 
Sears, Roebuck & Co. -.--..-------- _.---do....| 160,701 | 171,562 | 163,456 | 147,627 | 157,405 | 189,136 | 205,979 267, 573 194, 524 

Rural sales of general merchandise: ni 

Total U. 8., unadjusted ---.---.---- 1929-31 = 100_- 307.6 292. 5 287.7 243.1 306. 6 375.9 405.1 466. 6 358. 8 342.6 
CO ie weceapecesunss d 309. 3 296. 3 278.0 223. 2 297.0 340.6 398. 1 448.6 370.4 343.3 
a 409. 5 382. 9 384.3 332.0 403.9 523.6 612.6 644.9 485.1 467.7 
Middle West 263. 5 250. 6 251.1 215.1 262. 5 320.8 333. 4 389. 9 309. 4 293. 4 
Far Wes 336. 5 328. 8 335. 3 %i 372.8 446.9 446.3 568. 2 * 382.3 375.6 

Total U. 8 334. 6 318.6 315.8 333.0 374.8 355.6 311.8 291.8 408. 6 372.8 
. St aaa ae 324.6 322.1 302.8 313. 5 372.6 346. 5 309.3 269. 4 412.4 360. 2 
Saale Bs temas 464, 8 451.5 478.0 489. 0 560. 2 474.3 413.3 429, 3 537.2 530.8 
Middle West 282.1 264.7 266. 0 291.5 318. 2 313.0 262. 5 249. 9 349.2 314.2 
Far West 376.8 365. 7 351.8 352.1 404.8 381.9 371.6 348.1 464.5 420.6 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total. ---.....-.----- mil. of dol_- 4, 977 4, 952 4, 843 4, 997 5, 093 5, 654 6, 392 5, 877 5, 608 5, 551 
Durable goods establishments-_._...-._-- do... 1,818 1, 763 1, 699 1,636 | 1,669 1,819 2, 032 1, 926 2,035 2, 082 
Nondurable goods establishments-__-_-_---- do__.. 3, 159 3, 189 3, 144 3, 361 3, 424 3, 835 4, 360 3, 951 3, 573 3, 469 

All wholesalers, estimated inventories*- .-....do._.. 6, 823 6, 734 6, 755 6, 660 6, 768 6, 888 6, 930 7, 499 8, 200 8,115 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population:* 
Estimated number 14 years of age and over, 
NE cbincktnie didhodancldduecccouine hous..| 107,260 | 107,330 | 107,407 | 107,504 107,590 | 107,675 | 107,755 | 107,839 107,918 | 107,979 | 108,050} 108,124; 108,173 
ESS SPE PEE AE SaaS By do-._.- , 420 54, 460 54, 506 54, 561 54, 612 54, 661 54, 710 54, 759 54, 805 54, 844 54, 889 54, 934 54, 969 
TET RE aE anes ee) do....}| 52,840 52, 870 62, 901 52, 943 52, 978 53,014 53, 045 53, 080 53, 113 53, 135 53, 161 53, 190 53, 204 
CS ERE PEE ae... , 530 1,470 1, 398 1, 371 1, 352 1,326 1,327 1, 294 1, 280 1, 241 1, 226 1, 236 1, 236 
Civilian labor force, total. ..........--..- do....}| 59,120 § 62, 609 62, 664 61, 665 60, 784 ‘ 60, 216 59, 590 59, 214 59,778 | ~ 59,769 60, 524 
ES I cis ¢ do....| 16,320 17, 120 18, 149 17, 803 17, 125 17, 233 17, 449 17, 068 16, 698 16, 368 16, 752 16, 760 17, 155 
(ie SSPEARS SPR Cree est do... 42, 800 43, 170 44, 460 44, 861 44, 540 43, 551 43, 443 43, 148 42, 892 42, 846 43, 026 43, 009 43, 369 
RI ion otSt cn cdeadudaansenebat do....| 56,700 4 60, 055 60, 079 59, 569 58, 872 59, 204 58, 595 57, 947 57, 149 57, 139 57, 329 58, 330 
SSRIS Te ES RE Ree ef @0...<. 15, SCO 16, 580 17, 302 17, 008 16, 547 16, 714 16, 944 16, 623 16, 294 15, 876 16, 002 16, 085 16, 529 
ERG a hE a a do....| 40, 41, 750 42, 753 43, 071 43, 022 42, 158 42, 260 41, 972 41, 653 41, 273 41, 137 41,244 41, 801 
Agricultural employment-_._....._-- do._.- 7, 860 8. 10, 377 10, 066 8,975 8, 727 8, 622 7, 985 6, 962 7, 060 6,771 6, 847 7, 448 
Nonagricultural employment-.--.-.....do__.- 48, 840 49, 370 49, 678 50, 013 50, 594 50, 145 3 50, 609 50, 985 50, 089 50, 368 50, 482 50, 883 
OO Se RAE eee , 420 1, 960 2, 555 2, 584 2,121 1,912 1, 687 1, 621 1, 643 2, 065 2, 639 2, 440 2, 193 
meet Sp tnbor flores. <2... <....5.....-.0.-... _ “SRE 46, 610 45, 570 43, 399 43, 469 44, 573 45, 544 45, 535 46, 330 47, 047 47, 524 47, 046 47,119 46, 414 
Employees in nonagricultura! establishments:t 

Unadjusted (U. 8. Department of Labor): 

., — eee RRR Opeergeey aire thous..| 41,824 41,919 42, 363 42, 201 42, 624 43, 039 43, 208 43, 450 44,078 | + 43,011 | * 42,680 | * 42,980) » 42,708 
SS EE Ee aS . Saat 15, 429 15, 237 15, 328 15, 233 15, 595 15, 801 15, 831 15, 872 15, 964 | + 15,876 | *15,785 | * 15,875 | » 15, 531 
SE RE Te ae do.... 856 884 893 866 896 894 895 897 899 896 889 + 897 » 769 
SS ES a Ee “ee 1,619 1, 685 1, 768 1, 847 1,895 1, 904 1, 896 1, 849 1, 788 1, 691 71,564 | *°1,627] »1,790 
Transportation and public utilities____- ins, 3, 836 3, 970 4,115 4,140 4, 144 4,110 4, 092 4,049 4,042 3, 992 + 3, 993 4,009 | » 4,024 
ie MEE SMa ESS aa &, 552 8, 545 8, 582 8, 558 8, 586 &, 688 8, 889 9, 075 9, 453 8, 821 78,727 | *8,806 | »*8,771 
SS SSS 4 aR SRT do___. 1, 554 1, 561 1, 567 1, 590 1, 602 1, 583 1, 586 1, 588 1, 591 1, 595 1, 605 1,611 » 1,617 
EF a. do._.. 4, 552 4, 590 4,711 4, 686 4, 619 4, 634 4, 662 4, 670 4, 688 4, 723 4,730} °4,729| »4,755 
SS SS ORF 5, 426 5, 447 5, 399 5, 281 5, 288 5, 425 5, 447 5, 450 5, 653 5,417 5, 387 5,426 | » 5,451 

Adjusted (Federal Reserve): 

ih inieciatdilinssnsdukaideonsntckos do....| 42,065 42, 079 42, 340 42, 103 42,449 42, 849 43, 077 43, 142 43,350 | 43,473 | © 43,197 | + 43,254 048 
eee ae do....| 18,513 15, 359 15, 358 15, 180 15, 457 15, 715 15, 784 15, 833 15,925 | © 15,931 | 715,840 | * 15,930] » 15, 616 

EAS is.2. Lunt hokadutiadewonsedde . 856 884 893 866 896 894 895 897 899 896 889 + 807 » 769 
EE SRE RE ae 1, 652 1, 668 1, 700 1, 742 1,770 1, 796 1, 806 1, 813 1, 882 1,858 1,719 | *°1,731 {| 21,827 
Transportation and public utilities___-- do.... 3, 855 3, 970 4, 074 4, 079 4, 083 4,110 4, 092 4, 049 4, 062 74,053 | *4,033) *4,020| »4,044 
ii eS a a pS 8, 638 8, 631 8, 669 8, 688 8, 761 8, 776 8, 801 8, 811 8, 835 8, 865 °8,860 | *8,8501 278,950 


rRevised. »Preliminary. 


*New series. See note marked “tf” on p. 8-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 






































revisions in the sales figures. Estimates of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions 
Series and 1940-46 data for the series on noninstitutional population will be published later. ¥ 


‘ tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘f’’ on pp. S-8 and S-9 of Se: 
ey with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except t 


ber 1947 § 
indexes for 


1 Francisco and Philadelphia districts; revised data for 1919-46 for the latter district are shown on p. 17 of that issue; the index for the San Francisco district has been revised 
be ions for 1919-46 for this district are shown on p. 23 of the April 1948 
vely; revisions wil] be published later, 


Survey. Kansas City and Philadelphia adjusted indexes have recently been revised beginning 1939 and 1940, respec- 
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S-10 
Unless otherwise stated, statistics through . eee 7 
in the 1942 Supplement to the Survey | April | May | June | July | August | lee, | Ste | Naxem: | Decem- | Janu | Febru, | azsrch | spe 
EMPLOYMENT CONDITIONS AND WAGES—Continued 





EMPLOYMENT—Continued 


Estimated uction workers in manufacturing 
ind total (U. 8. Dept. of Labor)* 







































































thousands. - 12, 524 12, 341 12, 404 12, 294 12, 640 12, 832 12, 850 12, 882 12,959 | * 12,846 | * 12,756 | *12,829 | 7192 509 

Durable goods industries___...............- 7 6, 528 6, 426 6 488 6, 307 6, 401 6, 473 6, 518 6, 578 6, 639 r 6, 615 * 6, 524 ° 6,614 P 6, 52] 

Tron and steel and their products___._...- a 1, 567 1, 555 1, 562 1, 547 1, 572 a’ 1, 583 1, 592 1, 599 1, 600 1, 594 r 1, 599 1,575 

. furnaces, steel works, and rolling mills 

as: a. ii mie = os = = = 499 498 = 498 = 509 hE Serre: 
Electrical machinery---_-...............-.- - a 56 55 5 55 567 577 585 57 57. * 566 ? 548 

Machinery, ot electrical__......._._-- ae 1, 197 1,194 1, 185 1, 149 1,175 1, 185 1, 190 1, 194 1, 210 r 1, 206 *1,211 r 1, 206 ? iu 
Mi tltneasacdsset to... r 506 r 503 r 501 7 491 r 495 r 499 r 499 r 497 r 499 r 500 r 503 6004. 2 
Machine toolsf§_.......-.-------------- do ee 5a r 58 r 56 r 54 51 r 53 r 52 r 52 r 51 r 51 r 50 r 50 40.) ieee 
ee eal 807 751 789 785 772 798 795 797 817 r 820 * 747 * 826 P8168 

Transportat it, except siaowtes 

ers: thous 7 406 ees 395 397 be 420 443 454 462 | 455 r455| 45] 
reraft exclud: Yee 1 129 131 134 133 133 r 135 1 i? ene 
Aen caer a -| | om; am) | 2| S| ol am] ae] 8) oR) Blo 
Sh boatbuilding_....... | “Sa 88 100 11 126 ‘ 26 bh. candace 
x Sipbutlding snd bo pr ima “SS 424 412 401 386 390 394 397 403 406 402 402 * 405 » 397 
Lumber and timber basic a BBE EES do.__- 627 651 665 658 679 678 681 680 678 665 661 672 P 682 
ete cae | os| | | | s| ss) $8) $8) Se) Bl Se) sae 
t lum ucts__.do-._.- : 4 57 ‘ r P 
— do.--| 220 226 227 224 230 233 230 244 247 249 249 247 |... bins’ 
Ss a or lass products_._.......- Wee od 411 424 4 432 433 r4 * 431 ? 43 
N stone oer s indust cade 2 ES do....| 5, 996 5, 915 5, 916 5, 987 6, 239 6, 359 6, 332 6, 304 6,320} 6,231] 76,282] *6,215| »5, ot 
products and other fiber manufac- 
a RR BRS thousands_. 1, 223 1, 197 1,179 1, 158 1,172 1, 192 1,217 1, 238 1, 256 1, 258 1,271] °1,277| »1,26 
facturing, l wares 
Cope e-epeaye thousands. 517 509 502 493 494 499 508 517 523 524 525 Pt ee 
Silk and rayon goods§_...-............- < 105 103 102 100 102 103 106 107 108 107 lll BIS ts outta 
Woolen and worsted manufactures (except. 
dyeing and finishing) §___...._.- ies (except 170 164 163 158 163 169 171 174 177 177 180 py 
h ish roducts 
Se en ee products | 1,066| 1,037] 1,040] 1,040] 1,122] 1,149| 1,181] 1,171] 1,199] 1,203] 1,223] +1,201] »1,149 
Men’s clothing$§_- ape 284 281 285 278 295 299 307 309 311 308 311 LE ei, 
Women’s clothing$__................_.- Sam 408 389 389 400 440 452 462 452 471 476 * 485 ry es 
Leather and leather products_____....._.. ae 358 345 346 349 360 364 366 369 373 371 * 374 r 368 » 340 
Sl don] gan) ao] att| use| ade | age] 58] a3] a2] ontee] aoe] 1.000 [ae 
d kindred u jo © Oseeecescocos Sees , ’ J ’ ’ ’ 7“ » if , 16. “d , ’ ° , ? 
A+) rg mcm ete 2 me 212 211 213 217 218 20 225 295 221 215 217 219 | ___. ~ 
Cannin and preserving§__............. ES. 1 ‘ 246 350 q 40 17 149 r rl 323}. -.ace 
jp Siauehtering and meat oat ae do__.. 168 173 176 182 183 182 183 192 204 197 187 | gees: 
anufactures___............__.. ee 82 83 84 8&4 85 86 89 90 88 87 88 87 P86 
tn and @ 4 allied - pavana © Sia do_... 381 381 373 380 381 385 387 390 387 384 * 385 » 379 
ane pulp§ Fed ep ae ee do._.. 192 193 195 194 197 197 197 198 200 200 200 | ee a 
iu 
Sriatien, Puemeene, and qed industries” 421 422 423 422 426 429 433 435 436 431 429 427| 495 
Newspapers and periodicals§__.._..___- do.__. 140 141 142 142 143 144 145 145 146 144 144 265 |. coe 
Printing, book and job§__..........._.- a 176 175 176 176 176 178 181 182 183 182 180 ise |....caaee 
Chemicals and allied products____.___.___ 4.2 565 561 543 547 547 563 572 577 579 57. 575 t 573 ? 564 
Nn al ee: 196 196 199 198 196 195 195 196 198 198 197 106. |. scduatee 
Products of petroleum and coal_____._.__- do__.. 154 158 160 163 163 163 162 163 162 161 160 r 162 P 163 
Petroleum refining§_..................- do__.. 106 109 110 112 112 111 110 110 110 110 109 hh ee 
Rubber products___...........-.-..-.--.- do._.. 234 223 219 212 215 215 220 223 225 223 221 * 217 ? 212 
Rubber tires and inner tubes$_._._.._.- ti 123 119 118 115 117 113 114 115 115 114 112 2 ee. 
Prodnction workers pee sted index, all manu- 
facturing (U.8 8. Dep fu Labor) f__..1989=100_- 152.9 150.6 151.4 150.1 154.3 156.6 156.9 157.3 158. 2 156.8 155.7 r 156.6 P 152.6 
Durable <b Ae - dy 1 eae d 180. 8 178.0 179.7 174.7 177.3 179.3 180. 5 182. 2 183.9 r 183.2 * 180.7 r 183.2 P 180.6 
Tron and steel and their products do. 158.0 156. 8 157.5 156.1 158. 5 159.3 159. 7 160. 6 161.3 161.4 160.8 r 161.3 ? 158.9 
Blast 4 1 . ing mill 
an ae rolling mills § 126.0] 127.3| 1220] 1295] 130.9| 1300] 1300 130.2] 1304! 131.0] 131.0] 132.9 
Electrical machinery_-_-_............._.- do__.. 218.7 213.8 221.5 215.0 215.6 218.9 222. 225. 4 225. 8 222.7) + 221.1 7218.5 | »210.7 
achinery, except electrical____ ae RH 226. 6 225. 9 224. 2 217.4 222. 4 224.3 225. 1 225. 9 229.0 r 228.3 229, 2 r 228.3 293.5 
and * 243.5 r 242.3 7 241.4 r 236. 4 r 238.4 r 240. 2 r 242.2 r 239. 5 + 240.3 r 240.9 * 242.2 * 200.9 1}. cic 
r 156.9 7151.5 * 147.2 r 138.2 7143.2 7142.9 7142.4 r 139.5 r 140.2 r 137.6 r 137.6 pt ee 
200. 5 186. 5 196. 2 195. 0 192.0 198.3 197.7 198. 2 203. 1 + 203.7 r 185.6 r 205.3 ? 202.7 
Transportation ipment, except automobile 
ne? — pe ees bi ee 300.8} 203.7] 201.8] 2489] 250.0] 2556] 2648] 2789] 285.8] 201.2] 2866] *286.6| +2839 
Aireraft and parts (excluding engines)t.do....| 357.6 348. 4 337. 4 326. 0 329.3 327.0 337. 4 336. 2 335.8} 339.5] *341.1 $60.9 boi 
Aircraft enginest............-........_. do....| 315.8 303. 4 302. 5 301.1 299. 9 299. 2 294.8 291.0 291.0 284.0 280. 1 %.015.. 
Shipbuilding and boatbuildingt._._.___ do... 207.8 202. 7 202. 7 126.7 125.8 134, 3 144.7 169.9 181. 5 191.9 184. 5 ree ee 7 
Nonferrous metals and products.________. do... 184.8 179.6 175.1 168.6 170.0 171.7 173.3 175.7 177.2 175.3 175.3] *176.7| 173.3 
Lumber and timber basic vod so pg Lt path ‘ lo.__. 149.1 154.8 158. 2 156. 5 161.5 161.2 162.1 161.7 161.3 158.3 157.3 r 159.8 162.3 
Sawmills and } aR eS do... 160.3 167.0 170. 5 169. 4 175.8 175.2 175.4 174.5 173.6 169. 4 167.9 H 
Furniture 3 er a amt en 131.8 129. 6 129. 8 127.8 131.9 133. 5 136.1 138. 2 139. 2 139. 8 139. 8 
og RRR RSE ace SE ay ee! 128. 9 127.0 127.6 125.9 129.4 131.0 134.1 136.9 138. 7 139.8 140. 2 
Stone, ao a ‘eae RTS do... 146.0 142.6 144.0 140.2 144.6 145.5 146.0 147.1 147.6 | *144.6 143. 9 
Panderntee Lae esa eas a *130.9 129. 1 129. 1 130.7 136.2 138.8 138. 2 137.6 138.0 136.0 136.0 
Textile-mi od Induaie ond other = ————- 
(ee ES aaa 939=100__ 106. 9 104. 6 103. 1 101.2 102.5 104. 2 106. 4 108. 2 109. 8 110.0 111.2 
Cotton manufactures, except —f a 
bt 123. 5 121.7 119.9 117.7 118.1 119.3 121.5 123. 6 125.1 125. 2 125. 6 
Silk and rayon goods§.__.........._____ oe ee 2 81.5 80.3 79.0 80. 2 81.6 83. 5 84.4 85.5 84.9 87.6 
bet = and ienel a sorte” uot 
dyeing and finishing) Df i 939=100__ 107.8 104, 2 103. 3 100.3 103. 3 107.0 108. 4 110.5 112.4 112.5 113.9 
Asowd and other finished textile Produets 
989=— 100... 135. 0 131.4 131.7 131.7 142.2 145.6 149.6 148.3 151.9 152. 4 154.9 
Men’s age | OSE ie Le a ee do._.. 123. 5 122. 2 123.9 121.1 128.3 130. 4 133.6 134. 7 135. 2 134. 2 135. 5 
Women’s cl EES Har See es do._.. 142. 4 136. 0 135. 9 139.8 153.9 158.0 161.5 158.0 164. 4 166. 4 r 169.5 
ther and leather products___......._._ do.... 103. 0 99. 4 99. 8 100.6 103.8 104.8 105. 6 106. 4 107.4 106.9 | * 107.7 
Boots and shoes§--__....-....-..-...... do... 95. 6 92. 1 92.9 93. 9 96.7 97.5 97.8 98. 5 100. 2 100. 4 7101.0 
Food and kindred products. __..- NERA? do._.. 125. 0 126. 6 130. 3 143.1 157.3 161.1 147.3 140. 1 136. 4 r 129.3 1125. 7 
B as ee ae 111.4 111.0 112.0 113.7 114.5 115.5 117.9 118.1 116.0 113.1 113.9 : 
Canning and preserving§_..........._._ do.... 90.1 90.3 103. 3 163.8 232. 7 255. 7 159. 8 114. 4 99.1 r 85.5 r $2.1 ' 
Slaughtering and meat packing$_-____. do.... 124.3 128.0 130.6 135.0 135.5 134. 7 135. 5 142.0 150. 8 145.7 138. 5 
* Revised. » Preliminary. 
note marked “§” on p. 8-10 of September 1947 Survey for reference to revised data for shipbuilding, ey 8 and aircraft engines, and machine tools. 

Data for the indicated industries with the exception of newspapers and periodicals and blast furnaces, etc.) have been revised beginning 1939 to adjust the series to 1945 data from the 
Federal Security ,» See note ed ’’§“ on p. S-10 of September 1947 Survey for reference to revised data for furniture and “| clothing industries, and p. 24 of that issue for rev 
data for 1939-46 for the its = shoes industry; revised figures for 1939-46 for sawmills and logging camps and the printing, book and job industry are on p. 23 of the October 1947 Survey; 
and for the food Sond waged , on pp. 22 and 23 of the April 1948 Survey; revisions beginning 1939 for other industries will be shown later. Data for newspapers and periodicals icals and 
blast furnaces, ete., were Preven to need no similar general revision; see November 1943 Survey for data beginning August 1942. 

*New series. See note marked ‘“*” on p. 8-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all ert soy durable goods 
above 


and nondurable industries and the industry groups og data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§’’ an 
tRevised See note marked “ft” on p. S-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the individual industries (except 
as indicated in notes marked “§”? and “tf” ahere) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 





ROR 





~~ — 











aie call 











SUR 
RVEY OF CURRENT BUSINESS 
S-1l 


















































































































June 1948 
Unless otherwise stated i 
> st i 
948 one 3 Suppies: a. ctntiotion Meee Fe 
e Supplement to the Das " 1947 
pril | May | June July Se 
= August | entities October | Novem- | Decem- 1948 
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ntin 
Production workers, index, unadjustedt ued 
ondurable goods industries—C onti a 
Tobacco Manufactures. -_-- -_~ 
Paper and allied products_.------2-—, 1939=100- - 87.5 88. 4 
eae 808 DOP a it industries. do....[ 145-8 eds RT i SO oe 
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Labor): g, unadjusted (U. 8. Dept. of 132. 2 131.1 Hp 174.0 176. 2 156.7 156. 4 156.8 aia 200.7 |-- : 
wae . of ed ee sie ay ae| sare) ams] sums! risa) rims 
Anticon |. imsi--.ueel. aussi uael «mee oceeh aes 
Bituminous coal.----------- ERE? uy ee eo | 3| we7| "iae7| i968] 91819 
ee ctig TT ae.) 98. 97.8 98. 5 ap! 91.7 9 
Crude petroleum metallic... ._. ea" ee 4 98.1 99 91.2 98. 2 -. 91.2 91 
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Dyeing and cleaning aT 2 159. 2 190. 4 2 100. 5 90.8 = 128.7 1288 109.8 | 110.3 ' 
Dyeing and cleaning...-.-.-------------- ma mm mel. weal ee 98. 1 a | eee. ae ee | Car eee 
ee agp » 1 167. 5 173 “9 191.6 193. 97.6 97.2 6} +1288] » 126 
PR te ee ae ae... 123.6 | 124.9 173.3 | 167.9} 160.1 33) 195.0] 195.0 A 98. 2 |. : 
Retail, totelt ) aoe ---- 17.5 118. 4 119, 4 118.3 125. 0 1243 — 159. 4 156. 5 a SRS Borer 
as ga RE ST aRRORNRLARR d ‘ 117 bay La 1 F . nel: sia l- cemateion 
ood gg nnn qo...| mes) m3} ms 6; ina} ting} dizi| uei| wn 140.3 | 1154.8] 7157.4 
FE es war hy pada ated rege So... 113.7 3) 4] 83) eo! E ee 118.1} 117.2 HE SS Se 
Miscellaneous eat apg ee me) ie 9 SR 12.4} 1158 119.8) 130.2 £4 eres ha 
eral and State h . 7} ; 7 110. ; 115.7 : “e 116. 7. ss 
sderal and State highways, totelt. ....number wear $| wil uzz| ams} uns 16.1) 117.4) 114.4 118 | r113.5| > 1123 
Maintenance (State) State).___.__. gene rg 240,838 | 266,966 | 285 3) UES 116.5 175.5 129. 4 122.9 NG.t hi..... 
Federal civilian employees: ~~ <n po 90,595 | 107,192| 116, 865 | 295,234 | 282, 762 | — ar ne | cceeh sage 
United States. _._. Fe | --=- , 407 109, 641 116, 465 - 116 125, 999 | 120, 546 | 271, 998 246, 777 218, - °115.3 Pp ii44 
R District of Columbia waren erene--- thousands 1, 926 , 87 | 123, 976 117, 605 115, 565 91, 065 65, = 198, 438 190, 678 
Seat ceee Caters \ ciaaea rallicane) > gee 1,907 | 1, 850 | . 113,058 | 112, 332 » 336 | 47,734 | 4, 184 8 OS b--2--- 
Ser pga sIsteam railways): - 212 ” 205 1,817 | = 1,784 1, 767 110, 544 | 108,224 | 106, 305 50, 461 |--------- 
Indexes: Unadjusted?.____--. ---+-2- thousands... 1,375 saad 196 "195 agit 1,778 1, 766 108, 046 |---------- 
Adjustedt.......-....... jqhousands..| it) | i338 | 1ak8| 186.5 we te 195 766) 1,700). 1782) 1,708 
ie do....| 134.0] 134.8 Seal) tes 135.3 1,393 | 1,387| 1,87 wn ”" "gor |” 202 
os ROLLS o| i327! jaze| i304| ome 130) Lee) Lee ie 
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manufacturing (U. 8. Dept “ee inden, 5 7134.2 ? 131.7 P oe » 123.4 
. r ° 1 
Dirae tad eal nd tots 1iG—100..| 3107 | 312.2 2 
ee] and their products..___.... 06.2.3 349. : 319.6 
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. Employee defini of the series f i elegraph and tel uring industries v 
adie toe nition for dyein or dyeing and clean elephone industri ries will he shown I 
. Bee note marked these industries and f g and cleaning and powe ing, power laundries, ph d 1939-41 daca for ater. See note marked “ 
rked “f” on p. 8-10 with een Grae industries have =r pipes Deen pve y ta om Sorgen rim ba ay Department of Tones oni ph wan 
revised unadjusted indexes of pears data through 1945 poole ny y oe ea aed peryon 3 to earliest data published for the 
yment and pay rolls in e Federal Securit ers” with the resul 
moanntheturing industri Agency; revised data tant 
tries. for 1939-46 will be 
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— otherwise stated, statistics egy eer 1947 | 1948 
and descriptive notes may be foun Sep- Novem- | Decem- | Janu- | Febru- 
im the 1942 Supplement to the Survey April May June July August | tamber | October ber ber | ary ary | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | an 
PAY ROLLS—Continued 
Production-workers pay rolls, mfg., unadj.t—Con. 
Nondurable goods industr ontinued 
Tobacco manufactures..........._._. 1939=100__ 181.6 182.8 194.8 200. 0 203. 0 205.3 214.5 216.3 219.8 210.8 196. 7 in, Pe 
Pa and allied products_._............. do... 290. 9 291.1 298. 0 298. 7 300. 6 309. 6 314.4 319.6 327.5 321.5 * 322.3 $96:0 cco 
nahn iS Ti Seale ee Ss 5 is A. 284, 4 289. 4 302. 1 309. 6 312.3 317.0 317.3 319.9 327.3 325.0 328. 3 $00:0° 2. 22 Fee 
ing, publishing, and allied industries ice 
= 100. 230. 7 234. 2 235.9 233. 6 235. 5 245.0 247.9 252.3 258. 0 250. 2 249. 6 253.3 ...... 
N pers and periodicals§__......... Se 202. 1 209. 3 210.0 208. 9 214.0 221.6 221.6 224.0 230.0 218.9 224. 6 2:2. 
Printing, book and job§__.-........._.- Bes 255. 2 255. 4 258. 1 258. 9 254. 8 266. 6 272.8 79,3 285.3 * 283. 4 278. 6 R635 
Chemicals and allied RI sis To | “SS 378.3 381.5 373.3 378.7 380. 4 395. 1 401.0 407.5 414.9 417.3 416. 2 8625.07) vee 
a do__.. 511.6 520.9 528. 2 533. 7 527.0 527.3 529.8 540.8 555. 8 561.3 559. 2 $68:6:. i. 
Products of petroleum and coal-_-_--_._-- do__.- 265. 2 75.7 286. 2 295.6 297.2 302. 7 297.0 304. 5 308, 2 312.8 310.2 O64:6 so ha 
Petroleum refining$_.........-....-.--- do._.- 254.7 262. 5 273.4 286. 1 282. 8 287.6 279.7 288. 9 293. 4 296. 8 295. 0 , | ee 
Rubber products__...................---- 7 Gs 383. 9 367.2 361.9 352.7 357. 4 369. 0 375.6 383.3 396. 5 376. 8 358. 3 90:8 cs 
’ Rubber tires and inner tubes§__--_--__-- do... 414.2 399. 3 396. 1 389. 5 396.0 397.9 398. 0 407.5 412.1 388. 4 355. 9 200.3 .-5 
Remmeeanionns, unadjusted (U. 8. Dept. of va 
Mining:t 
nS Se a a 1939=100_- 175. 5 210. 2 219. 4 200. 3 244.0 237.9 252. 7 224.4 239. 4 242.4 232.8 eee 
OEOTT—— do...- 210.9 71.4 281.0 214.7 294.3 300. 8 306. 8 306. 8 324.9 329. 4 300. 7 390: 8 se 
ea SS Sea ane * “ae 178.3 186.3 196. 7 186. 1 193. 3 193. 6 192.7 194.8 198.8 198.9 201.7 190-4 ..35 oe 
Quarrying and nonmetallic_____-._..-.-.- | “ee 285.1 295. 5 307.1 307.0 317.2 315. 9 319. 2 305. 7 295. 3 270.0 262.0 967.3 
freee Petitet and natural gasf_____..--- do... 190. 8 192. 2 206. 0 204.9 204. 0 206. 5 199.9 211.0 203. 2 215.5 219.9 | 213.2 i 
ublic utilities: 
Electric light and power.____.......---.-- ae 166. 5 168. 2 177.5 178.4 182.9 183.1 182.8 187.6 185, 7 187.9 188. 2 198,40. Se 
Street railways and busses__........_-.-- do.-.. 218. 8 220. 0 222. 1 222.1 225. 2 224.1 223. 2 223.6 226. 7 230. 1 906:6 |: BUG 
ee ede tbs Sno4enranctsnnncares do... 239. 3 226. 9 218.8 215.2 213.5 211.8 208. 1 206. 8 207.8 209. 5 212. 6 213.0 hoy eee 
‘ ae aa PERO IRE 8S do__.- 136. 1 202. 9 292. 5 302. 2 306. 2 312.3 314. 2 321.5 313.0 315.8 316.3 SAT 5s 
ervices: 
Dyeing and cleaning....................- ee 299. 4 313. 5 328. 4 310.5 285.0 301.7 303. 8 293. 7 292.8 285. 6 271.9 TA:2 oe 
ON SERENE do...- 227.3 231.0 239. 3 238. 5 231.3 236. 2 232. 3 226.8 233. 6 232. 9 225. 4 BUG she 
GS TEP TE . 219. 4 221.1 226. 4 222.0 221.0 222. 4 226.9 228. 6 283. 2 230. 4 233. 2 $30.0 22500 
rade: 
i SRS a Es abrir cS do... 192.9 195.3 201.6 198. 5 197.6 202. 5 207.1 216.5 | 237.6 209. 4 208. 4 | 08 ci 8 
ARIS Fie elechithehishaheeaianaeinee do... 202. 8 206. 0 212.1 213.8 212. 2. 209. 2 213.8 220.0 221.5 219.4 221. 5 - Seem ee 
General merchandisingt_____..........- 7 SSRs 210. 4 212.3 218.9 214.1 212.0 220. 4 224. 5 251.1 | 314.0 233. 0 221.4 R65 5S 
. a at AEE eRe ES. 190. 8 191.4 198. 0 196. 5 198. 2 203. 3 206. 9 213.6 213. 9 211.7 214.9 210.8 3.3 
LABOR CONDITIONS 
A wee weekly hours per worker (U. 8. Dept. of 
abor): 
oe | Sa ET ITER hours... 40.0 40.1 | 40.2 39.8 39.8 40. 4 40.6 40. 4 41.2 40.5 r 40.1 r 40.3 » 40.0 
Durable goods industries*__...........-.- do...- 40.7 40. 5 40.7 40.0 40.0 40.6 40.9 40.7 41.7 r 40.9 40. 5 r 40.8 » 40.4 
Tron and steel and their products*_____- | NARS 40. 4 40.3 40. 5 39.3 39.6 40.3 40.5 40.5 41.2 r 40.6 7 40.4 | 0.6 2S 
Blast furnaces, steel works, and rolling 
a i hours... 39. 2 38.9 39. 5 37.4 39. 2 39.0 39.0 39. 4 39. 5 » 39.5 r 39.5 90:4 2238S 
Electrical machinery*___............--- do._.- 40.0 39. 8 39.8 39.8 39. 2 40. 4 40. 6 40.6 41.1 40. 5 40. 4 0.3 2 
Machinery, except electrical*__._....-- : 41.5 41.4 41.3 40.9 40.5 41.1 41.3 41.2 42.2 41.8 41.4 3:6> ie 
Machinery and machine-shop products* 
hours... 41.6 41.6 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 41.8 41,6 2s 
ERE ELA eee do... 42.0 42.1 42,2 41.6 41.4 41.8 42.1 41.9 43.1 42.0 7 42.3 22... 
ph PRE SRR. Re 38. 5 38.3 38.7 37.7 37.2 39. 2 39. 5 39.8 41.4 r 39.6 38. 1 WT ccc 
Transportation equipment, except auto- 
Dt Cicmooebadodschunaegke hours... 39.8 40. 2 40.1 40.1 39.6 39.7 40.4 38.6 40.8 r 40.3 39.4 0.3 ...48 
Aircraft and parts (excluding engines)* 
hours... 39. 6 39. 5 39. 2 39.7 40.0 39.3 40.2 39.3 40.6 r 39.4 r 39.9 4 2222 
Aircraft engines*.........-........... SR 39.7 39. 6 38. 8 39. 2 39.2 40.0 40. 5 39. 4 41.2 40. 6 40.1 00.6 dS. acces 
Shipbuilding and boatbuilding*.____- do... 39. 9 40.4 40.7 39.9 39.3 39.5 39.8 136.1 40. 5 40.9 38. 5 @O.0. ..cccccea 
Nonferrous metals and their products*-_do____ 40. 8 40. 6 40.5 39.7 89. 5 40. 2 40.8 41.1 41.8 r 41,2 * 41,2 eB 
Lumber and timber basic products*_-.do___. 41.4 42.0 42.8 42.2 43.3 42.8 42.6 42.2 43, 2 42.4 741.7 @$ 243 
Sawmills and logging camps*_____...- do._.. 40.9 41.7 42.5 42.1 43.1 42.5 42.2 41.9 42.8 42.0 41.1 630 i.e 
Furniture and finished lumber products* 
hours... 41.5 41.5 41.7 41.1 41.2 41.5 42.1 41.8 42.7 r 41.9 41.4 Sk Gee eee 
ete Ne SE ae Red do... 41.4 41.2 41.6 40.9 41.0 41.4 42.3 42.3 42.9 + 42.2 41.9 @1.0' 2. ei caaee 
Stone, clay, and glass products*____.._- Se 40. 5 40.3 40.8 40.1 40.6 40.4 40.8 40.5 41.0 r 40.0 39. 9 ek eee 
Nondurable goods industries*____.....__- do__.- 39. 6 39.7 39. 8 39.7 39. 5 40. 2 40. 2 40.1 40.8 40.0 39.8 39.8 » 39.5 
Textile-mill products and other fiber manu- 
NN EI PE OEE ES: hours... 39. 1 38. 9 38.6 38, 4 38.2 39. 5 39.7 40.1 41.0 40.5 40. 2 A Se 
Cotton manufactures, except small wares* 
hours... 39.3 38. 8 38.3 38.3 38. 4 39. 2 39.6 40.4 41.1 40.7 40.1 . OV eo 
Silk and rayon goods*__._..._..______ do...-. 40. 2 41.0 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 41.8 re 
Woolen and worsted manufactures, except 
dyeing and finishing*__.__________ hours... 39.1 39. 2 39. 4 39.1 36.6 40. 2 39.7 39.6 41.2 40. 8 40.8 
Apparel! and other finished textile products* 
hours... 35. 5 35. 8 36.0 35.8 35. 2 36.0 36.9 36. 4 37.1 36. 6 36.7 
Men's clothing®.................5.... do.... 36. 6 37.2 37.2 36. 5 35.1 36.8 37.9 37.5 37.7 * 37.1 37.1 
Women’s clothing*._._._......_._.___ “a 34. 4 34.6 35.0 34.8 34.6 35.0 35.8 35.3 36. 2 36.0 36. 1 
Leather and leather products*_ > Ee 38.3 38.1 38.1 38.2 38.1 39. 1 39.0 38.3 39. 1 © 39.0 39.0 
oots and shoes* ve 38.0 37.8 | 37.7 37.8 37.7 38.8 38.7 37.8 38.7 38.8 38. 8 
Food and kindred products*. a ee 42.1 43.0 43.2 43.2 43.4 43. 4 42.8 42.5 43.3 r 42.0 41.7 
agg aE Sn 4 42.5 242.5 | 242.6 242.7 241.9 241.9 2 41.9 241.6 242.3 241.6 3 43.5 | 
Canning and preserving*_____________ do___. 38.0 58.3 37.8 39.9 42.6 42.8 40.9 35.9 | 37.7 37.3 38.5 
Slaughtering and meat packing*. ___- do.__. 41.8 44.0 44.5 44.5 43.0 43.4 43. 2 46.9 | 47.7 44.8 40.7 
Tobacco manufactures*.__........_____ ek 36.7 36. 3 38. 2 39.6 39.2 39. 2 39.7 39.4 | 39.9 38.6 36.3 
Pa and allied products*_____.______- do____ 43.0 43. 1 42.9 42.9 42.4 42.9 43.0 43.2 43.8 43.1 43.1 
‘aper and pe. Ne EE Bea, do... 44.4 44.7 44.5 44.5 44.1 44.5 44.4 44.4 44.9 44.4 44.5 
Printing, publishing, and allied industries* 
hours. 40.1 40.1 39.9 39.6 39.4 40, 2 40.0 40.0 40.4 39. 5 39.1 
st and periodicals*___._____ do... 38. 9 38. 9 38.4 38. 2 38. 5 39.0 38.7 38.6 39. 1 37.8 38. 2 
Printing, book and job*._______.____. do__.. 40.7 40. 6 40.6 40. 5 40.0 40.8 40.7 40.7 41.1 | 40.7 39.8 
Chemicals and allied products*-________ do___. 41.0 41.1 41.1 40.9 40.9 41.0 41.4 41.3 41.5 | 41.4 41.1 
ORR a “Ses 40. 8 41.0 40.9 41.1 40.7 40.5 40.8 40.9 41.2 41.2 41.1 
Products of petroleum and coal*______- do__.- 40.5 40.0 40.7 40. 5 40.6 41.0 40.5 41.2 40.8 40.7 40.7 
Petroleum refining*............._____ me... 40.1 39. 5 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 39. 8 
Rubber products*__...._......__.._._. We... 39. 5 39. 0 39.1 38.6 38.7 39.9 40.1 39.9 40.9 39. 7 * 38.5 
Rubber tires and inner tubes*________ do... 38. 2 37.6 | 37.7 37.9 37.8 38.9 38.7 38.9 39. 5 38.2 © 36.0 


* Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards. 

2 Not strictly comparable with data prior to May 1947; nf ade April 1947 figure, 41.9. § See note marked ‘‘§”’ on p. 8-10. 

*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft e industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 


ies, 
tRevised series. See note marked “‘¢’’ on p. S-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked “‘t’’ on p. 8-11 with regard to revised data for 
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 


revised data prior to 1942 have not been published in the Survey and will be shown later. 

































































































































































June 1948 SURVEY OF CURRENT BUSINESS S-13 
nless otherwise stated, statistics through 1947 : 1948 
1941 and descriptive notes may be found Se Octo- Novem- | D Jenn Febru 
in the 1942 Supplement to the Survey April May June July August tenner ter ber ey a ary ary March April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ac 
LABOR CONDITION S—Continued 
Average weekly hours per worker—C ontinued 
Nonmanufacturing industries:* 
Building Oe eae eee hours... 37.1 37.6 37.8 38.0 38. 2 37.9 38.1 36.6 37.9 37.2 * 36.7 se... 
ning: 
A oeeite ‘tip Sa SE Ee Ye a h..4- 32.3 37. 2 39. 2 37.0 38. 5 38.2 40.0 36. 2 38.4 39.0 36. 2 
L GI ie icnninteines 
PMO DONI  oi nnn cn sdoncasesencoen do.-.- 36. 4 44.3 | 43.7 31.8 39.1 39.1 39. 9 38. 5 41.2 40.9 38.7 Poe Ean 
ieeiryine nod cotenstaliie 2-7 dow} 45| 4n6| aee| a2] sot] far| daa] feel sea] ae] aa] ei 
Crude petroleum and natural gas_......--do_--- 40.8 40. 5 41.9 40.6 40. 1 40.3 40.0 40.9 39.5 39.9 40. 4 30. _* ares 
ublic Ss: 
Electric light and power-----.-...-.--- a 42. 2 | 41.6 42.2 42.1 42.4 42.0 42.1 42.4 42.2 42.4 42.2 @0:5:3.......- 
Street railways and busses-_--..-.-.-.--- > ee 47.8 | 47.6 47.4 46.3 46.6 46.1 45.7 45.4 46.8 46.3 * 47.7 Yk: Baer 
Er, Petline viavestteseenvend a 47. 3 | 46.0 44.8 44.8 44.8 44.5 44.8 44.0 43.9 44.4 44.5 v) :, Se 
: Telephone OCS ES ESS do-__-- 26. 9 | 31.5 37.5 38. 4 38.7 39.1 39.3 39. 5 39.0 38.9 38.7 S| aes 
ervices: 
Dyeing and cleaning----.-.--.---------- oe 41.9 | 42.6 42.9 42.1 40.8 41.9 41.5 40.9 41.5 ’ 41.4 40. 5 rs (aeons ae 
INTO cc ccanteckdacerenunss a 42.8 | 42.7 42.8 42.6 42.2 42.4 42.3 41.7 42.6 42.3 41.9 Sait... 
oo OO a aa do--_.- 44.9 45.0 45.2 44.9 45.0 44.1 44.0 44.4 44.1 43.9 r 44.6 “* lea 
rade: 
naam C RE w-----$0----| 3| fs] ‘sel aca] acl] ae ans) eee) caeed seaee? 0 gen ee 
0 a ee —— . : . . : ° . . be * 4i, a 5 ae 
Industrial disputes (strikes and lock-outs) :§ | \ oF pee mt ere ta 
Beginning in month: F 
Work stoppages---.---- PS St XS Se ; -number-..| ’ 479 : pos * 379 * 315 336 + 219 r 219 1178 119 9175 » 200 P 225 p 275 
. W orkers ee eas a thousands-- 624 230 448 r 242 r 113 r79 r 64 57 r 32 »75 > 70 » 500 ? 175 
e . | | 
Work 0 EEE number-_| * 706 r 781 | r 701 7 581 | r §83 * 435 r 393 r 328 r 236 Pp 250 P 300 350 » 400 
Workers involved-_-------- ..------- thousands. r 675 r 696 * 597 r 615 | r 259 r 187 r171 r 139 * 57 ? 100 > 110 ? 550 » 625 
—— L phe i 4 arias grote ae & rg, +‘ ’ 6, ap x! ” r3, = r 2, = ’ a ri, = r a9 r 600 P i ? 1 r) - ? ‘7 
Sl A ee : 4 P ; - F : } ‘. ‘ if Pi. 
U. 8. Employment Service placement activities: | . 
Nonagricultural placements f..-.....thousands-_| 419 442 453 454 484 546 528 451 397 374 344 413 458 
Unemployment compensation (Soc.Sec.Admin.): | 
6 | CS ee thousands. 1,020 1, 166 878 942 623 565 617 602 830 967 899 885 1,071 
Seneamnes cainsO i A Re LED oe ee 4, 833 4, 802 4, 905 5, 219 | 4, 296 3, 742 3, 359 3, 848 3, 700 4,041 4, 242 4, 863 , 636 
enefit payments: 
Beneficiaries, weekly average@ -----_____- ie. 930 940 | 1, 007 954 | 915 779 656 593 621 777 849 924 904 
y et lisecaes of dol_- 71, 569 72, 295 73, 559 76,534 | 66, 804 59, 258 52, 782 41, 677 52, 202 59, 161 60, 730 76, 573 73, 576 
eterans ‘ 
; Initial eletms. it ys LAS Sma te . pe . Bs - = - 476 | . = > 315 = 290 437 374 365 299 
Continued claims.............-...-. oo aeirtedl ine » Vie ,17 , 0 , 446 | , 023 | , 663 1, 939 1, 609 553 63 7 
Claims filed during last week of month__.do-___- 850 677 | 722 759 715 528 419 395 * rr 2 628 . 51 * oe * = 
Amount of payments.-------------- thous. of dol..| 78,868 | 63,763 | 58,542| 66,239 | 59,521 53,336 | 38,153 | 209,554] 40,209} 48,933] 49,466] 55, 782 , 940 
Labor turn-over in manufacturing establishments: : 
Accession rate....monthly rate per 100 employees. 5.1 4.8 | 5.5 4.9 | 5.3 5.9 5.5 4.8 3.6 4.6 4.8 PEOte 5.5. 
Se eration Oe, CO0MsL Sos enon cone’ >aeel ne os bat “ a a ne a 3.7 “ 7 SHGKs- 5... 
ar acancteeesegu aR PSs - . ° ° . . ° ° ‘ .4 ° ° Gi Ghisibermuce 
—— SET] £8) EE) EE ERPS GSP GBP? SBP? ab aaah aa 
RN EER BD RES Manes: — 5 ° . . . . . . WEES tetewsitduae 
Military and miscellaneous. --....--...--- do...-| on ol ol 1 -1 a 1 on 1 1 mS ef Ba eeay 
WAGES | 
Average weekly earnings (U.S. Dept. of Labor): 
See ciaat | Ee! S| BB) SR) Be) Re] ke) el el ee) ee) eel cee 
s _) A Ce So Se L ay . . . " 54. x r 55. r 54. r 55. P 54. 
Iron and steel and their productst_____- do._.- 51. 78 53. 71 55. 18 53. 67 54. 53 56. 21 56. 61 56. 96 58.13 r 57. 43 56.95 ne Lathan od 
Blast furnaces, steel] works, and rolling 
i pe | ES ee "tub st de cubebakn d — = 2 - = % Es 55. 23 my 25 58. 96 58. 56 59. 52 60. 01 r 60. 58 59.74  \ | ewes 
lectrical machineryt-_....------..-.--- “= 4 ; 1.5 52. 00 51. 53. 46 54.10 54. 32 55. 34 r 54.82 r 54. 46 es See 
ag por tl hae + a nr coset tect 54, 25 55. 20 56. 30 56. 06 55.74 57. 36 57.87 57. 92 59. 67 r 69.13 r 58. 65 pt | Se 
cae ae SE ES DE weae.<! ollars_- 53. 31 54. 44 55. 53 55. 00 55. 07 56. 41 56. 75 57.03 59. 22 58, 33 58.11 — )S Sees 
Pp  geaaa denv| 50%] kee) Sek] Shan] Sete) Ge] Gee] Sk] Gee] cakes] cat] Bp 
RSE ee ongcuee tinal b le A " 4 q le s * 60, r 59. = fF Ss ieieae 
Transportation equipment, except auto- } ge: 
sO, _..dollars_- 54, 29 55. 31 55. 59 56. 02 55.75 | 56. 54 58. 08 56. 42 59.79 | * 59.56) * 58.49 |) A ae 
— pane ea (excluding eine “Som = = - - be | 54. 48 56. 30 | 54. 44 56.01 55. 48 57.12 r 55. 53 r 56.13 SS | ae 
reraft engines*........_._- ae . 6 . 76 5. 56. 19 56. 58 | 58. 43 59.19 57. 52 60. 39 59. 30 58. 29 (* {, SSR 
Shipbuilding and boatbuilding... .__- e..a 56. 97 57.91 57. 79 56.77 | 56. 93 | 7.71 59. 31 55. 20 61. 74 64. 05 r 61. 45 pap are | 
Nonferrous metals and products t____-_- do._.. 50. 30 51.15 52. 06 51.12 | 51. 07 52. 62 53. 59 54. 27 55. 53 55.06 65. 07 i. eee 
Lumber and timber basic products t_..do-_-_.- 41.01 43. 06 45. 04 43. 57 45. 32 45. 41 45. 23 45. 30 45. 65 44, 49 r 45.01 ee 
Sawmills and logging camps___-._.__- | Ue 39. 81 41. 95 44.14 42. 86 44.05 44. 58 44.09 44. 27 44, 20 * 42.94 43.41 . Sf eae 
Farmer ne eter Products .c0----| fo0| 4c21| eos] aniz| 4ace| sea] anze| amor] aaio| eaeea| cange| ames (occ 
SS Ee a Diiniitescogobtics ed > ‘ ‘ |. b >. ‘48. .10 r °48.38 | 48.44 |---.--.... 
Stone, clay,and glass products f_........do___- 46. 49 47,24 | 48, 54 48. 00 49. 06 49. 57 50. 38 50. 47 Hy oe r 5 10 r 50.00 ie is ba neeschesidttaen 
Tee eee nd “cis ao OR re 44. 40 44. 88 | 45. 31 45.61 45. 78 46. 78 47. 29 47. 56 48.72 * 48, 45 ® 48. 54 * 48. 58 » 48.01 
> e er 
ee dollars_.- 40. 12 39. 89 39. 54 39. 48 39. 44 41.39 41.94 43. 73 45.15 45,19 45.77 1 OP Biase on 
Cotton manufactures, except small warest 
g ollars_. 38. 53 37. 73 37. 10 37. 21 37. 50 38. 55 39. 22 42. 47 43. 64 43, 81 43. 43 Se 
| ab meng mayen ot yee “$2 40. 89 41.73 40. 97 41.17 41.65 43. 23 43. 57 44, 84 46. 48 47, 55 47.92 . 8g (eee 
s ctures 
(except dyeing and finishing) t____dollars_. 45. 26 45. 28 45. 75 45. 33 42. 28 46. 99 46. 70 46. 95 49.12 48,79 52. 82 Oe 
Apparel and other finished textile productst 
Men’ dollars. - | 35. 44 35. 36 35.77 36. 50 36. 57 37. 64 38. 78 37. 09 39. 00 r 40.00 40. 23 te 
Wo 8 clothingt a OE NES A es do....| 40. 45 41.49 41. 35 40.17 38. 66 41.05 42. 78 42, 24 43.11 744.11 44.05 J ¢ 7 eee 
~ i | aed do._.- 42.32 41. 58 41. 87 43. 81 45.49 45.78 46. 91 43. 82 46. 76 48. 52 r 49. 09 . 2 
st er and leather productsf___. _._.- , a 39. 44 89. 45 40. 12 40. 30 40. 25 41.89 42.18 41.93 42. 67 42. 63 r 42.99 (S| eee 
| eS EE ES nes | 37. 96 37.78 | 88, 30 38. 49 38. 32 40.12 40. 41 39, 98 40. 87 r 41.09 * 41.35 ©. Be Sccsdncees 


* Revised. » Preliminary. 


® See p. 23 of December 1946 Survey for 1944-45 data. 
© Small revisions for January 1940 to May 1944 are available on request. 
o Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 


New series. See note marked ‘‘*”’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average week] 
Data are available beginn 
rans 


tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. 
weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for vete 


man-days idle as a percent of available working time. 


in that issue for an explanation of the revision. 








@® Computed from weeks compensated in weeks ended during month, 


hours in nonmanufacturing industries with the excep- 


Tn 


1939 for average hours in year-round hotels, average . 
unemployment allowances, and beginning 1927 for 


t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote 


{ Revisions for January, February, and March 1947 (units as above): Beginning in month—work stoppages, 321,296,361; workers involved, 105, 75, 96; in effect during month—work stoppages, 
482 498, 572; workers involved, 165,154, 168; man-days idle during month—1,340, 1,230, 1,100. aa en aT siilaaiale 

































































































































































s-14 SURVEY OF CURRENT BUSINESS June 1948 
= 
1947 1948 
Unless otherwise stated, statistics through 
1941 and descriptive notes may be found O —~ “| 
= Novem- | Décem- Janu- Febru 
im the 1942 Supplement to the Survey April May June July August at. or bar ary ary March | Aprii 
a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee 
WAGES—Continued 
Average eee 
man ontinued 
ondurable goods industries—Con 
Food and kindred prod: Se dollars. - 46. 20 47.71 48. 27 48.40 49. 45 49.04 49.61 49.90 50. 93 + 49. 44 r 49.19 49.38 |____ 
CR RE RE “ae 45. 26 144.84 1 45, 50 145, 81 145, 52 146.14 1 46. 85 1 46, 26 1 47. 43 147,03 | * 149.34 467.90 |... oe 
Canning and RES do._.- 38. 50 39. 39 39. 37 39. 96 45. 88 43. 69 44.75 37. 94 41.14 r 41.10 42. 73 0.77 |. 
Slaughtering and meat packing. ----- oe... 50. 22 53.37 54. 40 56. 82 54. 33 55.31 54. 98 61.31 61. 57 57.12 51. 88 LS 
Tobacco te cn cnceb uti ce 34. 84 34. 46 36. 30 37. 74 387. 26 37. 33 37.90 37. 67 39. 16 37. 97 35. 13 
and allied productst..........-.- >. 48. 20 48.79 49. 95 51.06 50.72 51. 99 52. 22 52. 80 53. 69 53. 20 r 53.61 
Te i iceteal 52.07 52. 84 54. 83 56. 36 56. 30 57.14 57.10 57. 40 58. 21 57.7. r 58.41 
Printing, pu ing, and allied industries} 
es 58. 69 59. 55 59. 76 59. 37 59. 48 61. 61 61. 62 62. 30 63. 37 r 62. 41 * 62.77 
Ne and periodicals*_.-.....- Rs 65. 29 67.10 67. 16 66. 53 67.74 69. 40 69. 18 69. 7: 71.45 T 68. 96 r 70.18 
, book and job*__._. alee fialiel “oe 56. 13 56. 41 56. 81 56.77 55. 95 58, 32 58. 63 59. 35 60, 22 60. 23 60. 13 
Chemicals and allied prod Ractive do._. 48. 93 49. 80 50. 59 51.00 51. 27 51.81 52. 67 53.15 53.73 54. 31 * 4.17 
SRS See SARS Bist 55. 45 56. 35 56. 80 57.73 57. 44 57. 98 58. 46 59. 21 60. 07 60. 80 60. 82 
Products of petroleum and coalf_......- do... 57. 41 57.92 59. 64 60. 57 60. 62 61. 84 60. 94 62. 54 63. 21 64. 47 64. 39 
ND i dediktinnnnnnne tik RES 60. 24 60. 01 62.17 64.12 63. 12 64. 75 63. 51 65. 86 66. 32 67. 54 67. 33 
Rubber productst___......-.-.-.-.----- 0.-- 55. 23 55. 30 55. 49 55. 74 55. 92 57.76 57.62 57. 99 59. 47 57. 33 5 54. 70 
a Rubber Seog end O's. < ge Te : i 61. 64 61.12 61. 35 62. 06 61.15 64. 75 63. 78 64. 86 65. 74 62. 72 58. 22 
verage hourly earn t. o r 
All manufacturin vr ete pdiantibions “ eho dollars. - 1. 186 1. 207 | 1. 226 1. 230 1. 236 1, 249 1. 258 1. 268 1. 278 * 1, 285 1. 290 
D goods dustriest RS SEY do... 1.243 1.278 1. 303 1.305 1.312 1.331 1.337 1.346 1.354 r 1.355 * 1.356 
Iron and steel and their productst____-- do- 1. 280 1.333 1. 363 1, 365 1.376 1.396 1.397 1, 404 1.412} °1.414] *1.409 
Blast furnaces, steel works, and rolling 
iit: iat ote A aE dollars... 1.347 1.445 1.472 1.478 1, 488 1. 513 1. 502 1. 510 1.519} °1,.533 | 11.513 
Electrical machineryt_-------- séittip Mitac ee 1.210 1. 264 1. 295 1. 308 1.314 1.325 1.331 1. 339 1. 346 1. 352 * 1.348 
any except electricalt__....-.--- do-.-.- 1.308 1.334 1. 363 1.371 1.377 1.395 1. 400 1, 404 1. 413 "1,415 *1.417 
achinery and machine-shop productst ” 
1.279 1.307 1. 336 1. 349 1, 353 1.370 1.374 1,881 1.391 * 1,389 1.392 
CS SES SR Bae “— 1.334 1.357 1. 381 1. 366 1,394 1.405 1.408 1. 412 1. 424 1,420 | * 1.432 
SN Eo nciakdiunconcheuslind 1. 406 1. 463 1, 485 1, 496 1. 500 1,515 1, 526 1, 540 1, 563 © 1.538 71.549 
Tran ation equipment, except automo- 
PETS WTR REE BE ars... 1.363 1.376 1, 387 1.395 1. 406 1.424 1. 437 1, 462 1, 465 1.479 | * 1,483 
Aircraft and parts (excluding engines) 
mt 1.326 1.328 1, 341 1.372 1.381 1.386 1.395 1, 413 1, 406 r 1.408 1, 406 
Aircraft engines*§_.........-...-....- = 1.353 1.383 1. 428 1.435 1, 443 1. 460 1. 461 1, 461 1. 465 1, 461 1. 452 
Shipbuilding an boatbuilding eed do...- 1. 426 1. 433 1, 421 1. 421 1.447 1. 460 1. 490 1. 529 1, 525 1, 567 1. 585 
Nonferrous metals and productst____--. do._. 1. 234 1. 260 1. 286 1. 289 1, 294 1.309 1,312 1, 320 1, 327 * 1.336 r 1.338 
Lumber an d timber basic productst....do...- - 990 1.025 1. 053 1,033 1, 048 1.062 1. 063 1.074 1, 056 1, 050 r 1.080 
Sawmills and logging i apie do._.- .972 1. 006 1,040 1,018 1,044 1.049 1.046 1, 056 1.032 1, 023 r 1,055 
Furniture and finished lu products} 
ars._ 1.032 1.046 | * 1.061 1. 058 1.070 1. 093 1.105 1, 108 1.117 1, 122 * 1,127 b. WF is, 
| EN aa a 1. 064 1.074 1, 085 1,079 1, 089 1.117 1. 130 1, 137 1.145 1, 151 71.155 1.187 |___ 
Seema, ne, ela, and neo prodnctst aie al do._.- 1.149 1.173 1,190 1,198 1. 208 1.227 1. 234 1, 247 1, 245 * 1, 253 r 1,254 1.900 bs 
Non s indus See Petia do---- 1,122 1.139 1,140 1.150 1,158 1.165 1.175 1. 185 1. 196 1210} *1.219| 1.219) >] dG 
aa aed pasdects a aie ‘fiber manu- 
I eg dollars... 1.027 1.025 1.024 1.028 1,032 1.048 1.055 1.090 1. 100 1.115 1. 138 1.140 |. 
Cotton manufactures, except small warest 7 
dollars. - - 981 - 970 970 . 973 -977 985 991 1, 051 1, 061 1,077 1.083 1.081 
Silk and rayon goodsf_..............- do...- 1.016 1.019 1,017 1, 023 1, 043 1.057 1. 062 1. 088 1. 100 1, 137 1.147 1.151 
Woolen and worsted saree ng 
pn pe and finishing)t_.........- dollars. - 1.159 1.158 1. 160 1. 160 1,156 1, 169 1.178 1, 188 1, 192 1.195 1. 303 1.317 
Apparel and other finished textile apr = ned 
dollars... - 999 . 988 . 994 1. 020 1, 038 1.046 1.051 1.019 1.052 | *1,094| + 1.098 1.091 
ak 5 Rik an ee a do...- 1.094 1.105 1, 104 1. 098 1.090 1.106 1.120 1. 116 1.136 | ©*1,178 1.176 +1. 188 ee 
Women’s clothing§__......-.-.----.-.- es: 1. 200 1.168 1, 182 1, 241 1, 285 1.279 1. 279 1, 217 1. 270 1.327 | *1.334 1. 308 
Leather and ay productst._........do._.- 1.029 1.035 1. 053 1, 055 1, 057 1.072 1. 082 1. 095 1, 092 © 1,095 © 1.102 1.307 |... 
Boots and shoes__.........-.-.-.-.-_- ee - 998 1. 000 1. 020 1,018 1.018 1.035 1. 046 1. 0&9 1. 056 1.059 r 1.065 oni 
Food = kindred productst-........-- do_..- 1.097 1.110 1.119 1.121 1.140 1.129 1.159 1,173 1.175] °1.177| *1,181 1.187 |" " 
Cae OF ae a eo RE do__.- 1.065 |, 11.056 1 1, 067 11.074 11,091 11,104 14,115 1.115 11,119 14,131 | 711,134 1. 134 |. _ 
Seoses and preservingt___...--..--- ea. t 1.018 | 1.034 1.045 1. 003 1. 083 1.025 1.100 1. 062 1. 093 r1.102|} *1.113 1.116 a 
Cenahtering and meat packing..__..- a...) 1. 204 | 1.214 1. 122 1. 282 1, 267 1.276 1. 27 1.305 1. 291 1. 275 1.277 1:00 |. ye 
Tobacco manufacturest--_...........-.- do... - 949 - 948 . 950 - 953 951 . 952 . 954 - 956 983 . 984 . 967 975 6 
P. 1,121 1. 133 1,165 1.190 1.196 1. 210 1.215 1, 222 1, 226 * 1, 235 71.245 BOO " 
of As 1.173 1.182 1, 231 1, 266 1, 276 | 1, 283 1, 287 1, 292 1, 295 ° 1.301 r 1.310 1.314 i: 
Pelee publishing, 
1. 462 1. 486 1, 499 1. 498 1, 508 1. 534 1. 540 1. 556 1, 568 r 1.579 r 1.606 t 
1.651 1. 699 1.719 1, 713 1. 736 1. 753 1. 758 1,776 1, 791 * 1.797 r 1.820 
1.386 | 1.397 | 1. 406 1, 408 1. 406 1. 436 1.451 1. 469 1, 479 1. 493 1. 528 
Chemicals and allied productst- - - 1.192 1.210 | 1. 232 1.247 1. 252 1. 263 1. 273 1. 287 1, 293 1.311 1.317 
1.359 1.375 | 1. 390 1. 404 1,410 1, 432 1. 432 1. 448 1, 457 1, 477 1. 479 
Products of petroleum and coalt_ 1.418 1.448 1. 464 1.495 1, 494 1. 509 1. 605 1, 518 1, 551 1. 586 1, 582 
fin 1. 501 1. 520 1. 532 1. 570 1, 567 1.591 1. 593 1. 607 1. 647 1, 699 1, 691 
Rubber productst 1.397 1. 416 1.419 1.445 1.445 1.447 1. 438 1, 453 1. 454 1, 444 ° 1.421 
N 1. 608 1.622 1.615 1.640 1, 640 1.661 1. 647 1. 661 1. 658 1, 646 ° 1.613 
es cons 1.634 1. 656 1. 661 1. 669 1, 689 1.718 1, 738 1. 765 1, 774 1. 781 r 1.806 
g: 
Nd, chi iethinds wnin te ccaneneee! RE 1. 545 1. 593 1. 596 1. 575 1. 780 1.765 1. 784 1. 754 1. 756 1, 764 1. 817 
Bituminous coal. ......... 1. 483 1. 470 1. 489 1. 740 1. 787 1.819 1. 798 1, 851 1. 826 1, 847 1. 826 
etalliferous............. 1. 237 1.278 | 1. 323 1.311 1.354 1.370 1. 356 1. 380 1, 360 1, 371 t 1.370 
and nonmetallic__ 1.080 1.092 1,121 1.129 1.146 1.156 1.169 1,178 1.176 1,175 1. 186 
Crude petroleum and natural gas§ 1. 444 1.448 1.475 1. 481 1, 486 1.510 1. 494 1, 554 1, 543 1, 627 1. 638 | 
Public utilities: ; 
Electric light and power-.......-.-...- 1.343 1. 358 1. 388 1. 374 1,378 1.390 1.392 1, 428 1,414 1, 426 1, 428 | 
arc railways an wate 1.190 1.195 1.212 1. 231 1, 241 1. 265 1. 265 1. 276 1, 288 * 1, 299 * 1. 295 | 
Telegraph 1. 252 1.242 1, 236 1. 226 1, 228 1. 234 1. 227 1, 253 1. 257 1, 257 1, 265 
.- 1.174 1.189 1,218 1.211 1,215 1. 230 1, 241 1, 254 1, 229 1, 241 1. 238 
Dyeing and cleaning § - 888 - 894 8 -899 -892 -911 -919 - 925 . 921 - 924 - 923 
Power laundries$ . 757 . 756 . 767 . 769 771 - 786 . 787 - 786 . 797 - 807 - 802 
reget round hotels do... 642 i ‘ 652 . 660 . 672 . 684 . 687 - 693 * 695 ¥ 695 
e: 
Retail a . 974 - 985 - 996 1.003 1, 003 1.012 1.013 1, 025 1.016 1,044 1.050 
Wholesal mceer | REN 1, 229 1, 241 1. 262 1, 257 1, 258 1.281 1. 289 1.314 1. 300 * 1,309 1. 343 




















* Revised. » Preliminary. 
1 Not strictly comparable with data prior to ateg: ba 1947; oxgnerable April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.03 
§See note in Se — 1947 Survey in 1945, also in 1942 for the women’s clothing industry, which affected comparability of the data. 
‘New series. ote marked “‘*” on p. ot of the ptember 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round 
hotels which has not coon included previously; data beginning 1939 for this item are available on request. 
tRevised See note marked “ft” on p. 8-13. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 



































































































WAGES—Continued 
scellaneous Wage data: 
MConstruction wage rates (E. N. R.):§ 
Hemmon wbor.................--.- dol. per hr. 1.133 | * 1.140 1. 189 1. 217 1, 221 1. 221 1.244 1. 260 1. 264 1. 272 1.272 1. 283 1. 287 
Se Sees do..-- 1. 93 1. 2.01 2.07 2. 08 2.10 2.12 2.12 2.12 2.14 2.15 2.15 2.17 
Farm wages Without board (quarterly) 
dol. per month.-| 107.00 |_-.-.-..-- ee a | | a oS pi: TF RPE Bel Fas mer pepe on ees 
Railway wages (average, class I) ____- dol. per hr_- 1. 136 1. 136 1. 140 1. 133 1.137 1. 264 1. 250 1, 305 1, 290 1, 297 1. 326 i. 5 Ea 
Road-building wages, common labor: 
United States average ©-..-.-..--.------- OB. - 86 88 -89 92 |. a 1,01 ee eek |) PUR: PER JS < StE AY 
PUBLIC ASSISTANCE 
Total public assistance------.--.-.----- mil. of dol_- 122 122 122 123 125 126 128 129 132 134 137 138 2 138 
Old-age assistance, and aid to dependent children 
and the blind, total__..-...-.-.--- mil. of dol_- 108 108 109 110 112 112 114 115 116 118 121 +120 ? 121 
Old-age assistance............------------ do. _.- 81 81 82 82 83 84 85 86 87 88 89 88 ? 89 
EE ickvtanocacnondkvontoces Se eee 14 14 13 13 13 13 14 14 15 16 17 18 ?17 
FINANCE 
BANKING 
cultural loans outstanding of agencies super- 
a by the Farm Credit iL Rematbent 
Roca acthnaoseenaiencnces mil. of dol_- 1, 671 1, 683 1, 706 1, 731 1, 746 1, 746 1, 739 1,713 1, 699 1, 707 1, 724 1, 743 1, 763 
Farm mortage loans, total__-_- BAR © ae 1,040 1, 034 1, 033 1, 1,018 1,007 993 982 973 962 958 955 054 
Federal land banks--_.-.--- — 913 910 910 907 900 891 882 875 869 862 860 861 
Land Bank Commissioner-- a mee 126 124 123 121 118 115 111 107 103 100 98 95 93 
Loans to cooperatives, total_- i ae 158 152 159 180 205 240 284 288 281 278 270 249 237 
Short-term credit, total_.......- oasis 0@s.-- 473 497 514 523 522 500 462 444 445 467 495 539 574 
Bank debits, total (141 centers) t-......------- do....| 78, 295 78, 359 84,897 | 83,957 | 75,048 | 81,799 | 94,058 | 82,740] 106,520] 93,966] 80, 96,483 | 91, 646 
Sn SEE do.__- 31, 391 30, 895 35, 632 , 779 28, 331 31, 837 37, 504 31, 738 46, 225 37, 615 32, 39, 587 , 955 
Outside New York City--..---.--.-----.---- do....| 46, 904 47, 464 49, 267 49, 178 46, 720 49, 962 . 51, 002 60, 295 56, 351 48, 56, 896 691 
Federal Reserve banks, condition, end of month: 
IR oo hedecenoneseeecesns mil. of dol_._| 44, 236 44, 882 44, 425 44, 626 45,615 46, 153 46, 583 47, 205 47, 712 47, 327 46,991 46, 589 45, 499 
Reserve bank credit outstanding, total...do-__-. 22, 205 22, 738 22, 170 21, 875 22, 759 22, 730 , 906 22, 975 23, 181 22, 782 22,109 21, 607 , 858 
_ “eens * eae do--- 125 179 70 137 185 92 296 331 85 1 430 9 
United States securities. __.......----.- do....| 21,857 22, 088 21, 872 21, 549 22, 192 22, 329 22, 168 22, 209 559 21, 925 21,024 20, 887 20, 340 
Gold certificate reserves..........-------- do....| 19, 537 19, 689 , 039 , 296 534 20, 723 21,044 21, 363 21, 497 21, 701 21,776 21, 878 21, 910 
OS eS csaceie do....| 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 6, 47, 205 47, 712 47, 327 46, 991 46, 589 45, 499 
ON eS he ceneet@c sol) 14,400 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19, 007 
Member-bank reserve balances__._----- do... 15, 826 16, 238 16, 112 16, 007 16, 601 16, 784 16, 956 16, 974 7, 899 16, 919 17,062 16, 639 16, 
Excess reserves (estimated) - __---.--- do... 6 991 738 399 823 841 864 829 1, 499 762 * 655 > 776 
Federal Reserve notes in circulation.....- go... 24, 022 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 24, 651 24, 820 24, 156 24,045 23, 768 23, 648 
NN eis en aatcananns ae percent. 47.1 46.7 47.8 48. 4 47.7 48. 48.1 48.5 48.3 48.8 49.7 50.4 51.4 
Federal Reserve weekly reporting member banks, 
eee, Wednesday nearest end of month:t 
e ts: 
imeaed effected. ...--.ro-e-e-- mil. of dol..| 46,150] 46,314] 46,626 | 47,145| 46,954 | 47,056] 47,771 | 48,247] 48,685| 48,833] 47,206] 45,340] 46,671 
pnet ig seertens: P " 
ndividuals, partnerships, and corporations 
. - é mil. of do! 45, 798 45, 8C7 46, 443 46, 816 46, 884 47, 330 47, 988 48, 379 49, 809 48, 701 47,134 45, 445 46, 418 
States and political subdivisions_......- do... 3, 350 1 3, 191 3, 109 3, 124 3, 076 3,027 3, 146 3, 246 3, 264 3, 219 3, 363 3, 484 
United States Government. ..-.----..-- do...- 1, 476 1,119 596 648 940 1, 561 969 741 793 693 1,009 1, 297 1, 309 
Time, except interbank, total_-._.-.-.-.- do....| 14,349 14, 411 14, 460 14, 470 14, 520 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 
Individuals, partnerships, and corporations 
mil. of dol_- 13, 955 14, 005 14, 055 14, 061 14, 104 14,151 14,175 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 
States and political subdivisions_....... do... 312 824 328 329 334 3 327 328 391 471 478 492 
IE saa Sal ES do....| 10,351 10, 126 10, 581 10, 320 10, 833 11,178 11,117 11, 121 11, 643 10, 681 10, 422 9, 750 9, 701 
ee EEE do... 43, 574 43, 224 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 41, 487 41, 559 40,055 |  38,768| 39,780 
U. 8. Government obligations, direct and 
guaranteed, total.-........--..- mil. of dol..| 39, 465 39, 220 38, 990 38, 739 38, 354 38, 400 38, 192 37, 560 37, 227 37, 323 35, 845 34,433 | 35,475 
ge i aE ee RO 9 2+ @e.... 753 827 989 638 582 519 769 8 1, 530 2, 209 2, 048 1,272 2, 219 
SSR eRe Re ae do.... 5, 402 5, 135 4, 648 4, 535 4, 138 4, 025 4,032 3, 291 3, 338 3, 410 3, 972 3, 745 3, 839 
Bonds (ine]. guaranteed obligations) ...do._. 30, 472 30, 556 30, 701 30, 985 31, 015 31, 224 , 973 30, 474 29, 505 28, 965 27,266] - 27,111 26, 997 
sil ils Tat i ay See AE OE bee Fe ee... , 838 2, 702 2, 652 2, 631 2,619 , 632 2, 418 2, 847 2, 854 2, 739 2, 559 2, 305 2, 420 
Other securities_.......-..-.--- coveinedins = 4,109 4, 004 4, 104 4, 232 4, 233 4,340 4, 270 4, 4, 260 4, 236 4,210] — 4,335 4, 305 
Loans, total.........-. eine sehieitiorsspescssasceliea ais do....| 19, 864 20, 015 20, 277 , 508 21, 212 , 056 22, 572 23, 229 23, 329 28, 394 23,439 | ~23, 453 23, 166 
Commercial, industrial, and agricultural_do.__- 12, 043 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 14, 727 14, 540 14, 417 14, 159 
To brokers and dealers in securities. .....do__.- 1, 169 1, 266 1, 095 1, 166 , 23 970 919 784 674 831 905 809 
Other loans for purchasing or carrying securities 
mil. of dol_- 1,051 1, 009 986 1,023 975 97 976 945 880 811 764 761). 749 
"lapis onrmsa ee 2, 831 2, 897 2, 981 3, 079 8,171 8, 244 3,316 3, 388 3, 469 3, 516 3, 569 3, 615 , 669 
ee) Seas ee 184 191 158 235 215 246 187 230 106 1 215 190 
a a pat do._.- 2, 922 2, 957 8, 077 3, 109 3, 167 3, 241 3, 306 3, 389 3, 431 3, 486 3, 502 3, 540 3, 584 
Money and interest rates:4 
Bank rates to customers: 
1 aS eas percent..|.........- A lala pF eee Se feat Bg Beatin cosas Ercocteaane OR oie cat oan gueee pS, SiS 
7 other northern and eastern cities. ......do._._|----------|--------- , ee Enegnenan , SRR, Bile. + ep edad septic a , | NA 
11 southern and western cities......._.__- _ | NG ESAS Eee Te) eee SS neta | Set Geebatinss yy ERS (RE Er! BT Dcnidtiniattin 
Discount rate (N. Y. F. R. Bank)... -._.__- do._.- 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 25 1.25 1. 25 1.25 
Federal land bank loansc’.....-.-.-.-.--.-- do...- 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 
Federal intermediate credit bank loans___.- Gana 1.52 1. 52 1. 52 1. 52 1.52 1. 53 1. 54 1. 54 1. 58 1. 58 1. 63 1. 69 1.83 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days 
percent. . 81 .81 -81 -81 - 88 . 94 . 94 . 94 1.03 1. 06 1.06 1.06 1.06 
Commercial paper, prime, 4-6 months _._do__.- 1.00 1.00 1. 00 1.00 1.00 1.06 1.06 1.06 1.19 1.31 1,38 1.38 - 1.38 
Time loans, 90 days (N. ¥. 8. E.)_.----.. (ee 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 
Call loans, renewal (N. Y. 8. E.)......-_do--.- 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1,38 1. 50 1. 50 1. 50 1.50 


’ Revised. » Preliminary. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated. 








{ier bond yields see Pe 8-19. § Rate as of June 1, 1948: Construction—Common labor, $1.315; skilled labor, $2.18. 
0 


he total and total s 


rt-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers a, Administration and publication 


of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 

o Rates on all loans; see note on item in April 1946 Survey. 

t Revised series. Bank debits were revised in the September 1943 Survey to include additional banks; see p. 8-15 of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see 


note in 


t issue. 
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aoal and iain a pm ag a oe | a 
ptive notes meee, be Sep- Octo- | Novem- | Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey April May June July | August | tember her ber her ary ary March | April 
FINANCE—Continued 
cone oes mee 
‘Money and interest rates— Contin 
— market cates, J New eae City—Continaed 
verage yield on U securit 
re ae ee percent_. . 376 . 376 . 376 - 703 . 748 . 804 . 857 . 932 . 950 .977 . 996 . 996 . 997 
3-5 year taxable issuest _........_.____. ee 1. 24 1, 27 1, 29 1.33 1.31 1.28 1.35 1. 47 1. 54 1. 63 1.63 1. 60 1.58 
Savings deposits, balance to credit of depositors: 
“New York State savings banks.....-mil. ofdol..| 9,377| 9.427| 9,535 | 9,556 | 9,580| 9,630] 9,655| 9,681 9,802] 9,855] 9,904] 9,950 | 9,9 
U. &. Postal Savings........................- , “ae 3, 382 3, 387 3, 393 3, 398 3, 396 3, 407 3,412 3, 413 3, 417 3, 432 3, 441 73,435 P 3, 428 
CONSUMER SHORT-TERM CREDIT* 
consum -term month 
ome — arent — of dol... 10, 631 10, 934 11, 230 11, 302 11, 433 11, 682 12, 055 12, 636 13, 385 13,058 | 7 12,945 | 213,377 | » 13, 596 
Installment debt, total.................. _. “2 4, 536 4, 739 4,919 5, 045 5,179 5, 290 5, 463 5, 733 6, 156 76,186} © 6,249 P 6, 495 ? 6, 736 
0” EEE SER do__.-. 1, 812 1, 928 2, 036 2, 092 2, 167 2, 257 2, 370 2, 551 2, 839 2, 818 * 2, 835 p 2, 985 » 3,141 
Automobile dealers*................._. do._.. 753 816 880 922 965 1, 004 1, 047 1, 099 1,151 1, 202 1, 254 » 1,367 ? 1,476 
part: stores s 
ie sastaserete and mail-order y or dol... 386 409 423 429 440 462 495 555 650 632 624 ? 653 > 681 
Furniture stores*____._._..___ ig “ERE 366 382 395 398 408 423 443 474 528 502 492 » 497 ? 511 
Household appliance stores* do... 32 32 37 39 41 43 46 49 52 52 52 » 54 > 58 
Jewelry stores*___. va 108 114 119 120 124 128 131 145 192 176 r 164 P 159 > 153 
Allother*....._._.. ? eee 167 175 182 184 189 197 208 229 266 254 r 249 » 255 » 269 
Cash loan debt, total®. nae” alae 2, 724 2, 811 2, 883 2, 953 3,012 3, 033 3, 093 3, 182 3, 317 3,368 | 73,414 | »3,510| »3, 595 
Commercial banks*......._............ a. | (Le 1, 167 1,196 1, 221 1, 248 1, 255 1, 281 1, 309 1, 358 1,385 | *1,403 | 1,447] 71,499 
Credit unions.......................... ‘...: 204 213 224 233 240 245 250 257 269 271 275 » 287 > 300 
Industrial banks*.................._..- do._.. 133 138 143 148 152 154 157 162 166 165 167 ? 173 » 18] 
Industrial loan companies*__.__.___.__- do._.. 113 116 119 121 124 125 127 130 134 137 140 » 143 146 
Small loan companies______._._.______- ae 627 633 638 649 652 643 647 670 712 717 721 » 733 » 739 
s 
atroges "ap pamemommame— 412 431 450 467 482 497 517 538 558 s72| 587| 601| aig 
Miscellaneous lenders*............_.___ ae... 112 113 113 114 114 114 114 116 120 121 121 P 125 P 123 

Charge account sale debt*____.............. do._.. 2, 782 2, 835 2, 887 2, 786 2, 755 2, 864 3, 029 3, 309 3, 612 3, 240 3,067 | 23,269 | » 3,259 

Single payment 7 eG do__.- 2, 4238 2, 460 2, 508 2, 548 2, 579 2, 607 2, 645 2, 677 2, 697 2, 708 2,701 | »2,686 | » 2,673 

cocdadece wg SO EE EE BERS do. 890 900 916 923 $20 921 918 917 920 924 928 » 927 » 928 

Consumer installment loans made by principal 
lending institutions: 

Commercial banks*..............-.._- mil. of dol... 213 212 211 217 204 206 218 221 254 235 209 » 272 » 255 

aS ARSE Data cae Gi Rae ee 39 42 43 44 42 41 45 44 53 44 44 ? 56 > 56 

(SS EEE he aaa “eg 24 24 26 29 25 27 28 27 33 27 25 P 33 231 

Industrial loan companies*___._......______ do__.. 24 24 24 23 22 24 23 25 30 26 25 » 29 22 

Small loan companies__..-.........__.____- do... 116 115 117 123 113 107 121 142 191 110 107 ? 140 ? 12) 
FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 

Expenditares, ¢ = + ae aS itera ' -----Mmil. of dol_- 4, 001 8, 851 5, 540 3, 669 3, 060 2, 932 2, 445 2, 194 3, 224 2, 879 2, 402 3, 546 8, 109 
Interest on public debt__......__......___. “ae 141 92 1, 396 245 103 668 157 127 972 401 142 608 154 
Yeterans Administr.tion.............___ do._.. 596 1,012 601 564 511 494 481 526 568 524 529 597 582 
National defense and related activities...do....| 1,728 1, 327 1, 493 979 908 1, 006 1, 151 936 * 996 1, 069 850 850 909 
All other expenditures_____.......__..___ do.... 1, 427 2, 035 1, 080 1,881 1, 538 764 656 605 688 885 881 1, 491 1, 464 

Receipts, total... __. <i Beate AS he * ae 2, 625 3, 205 5, 481 2, 470 2, 866 4, 885 2, 456 3, 054 4, 260 4,310 4,614 6, 365 2, 881 

Receipts, net___._- EER ay OR Be do... 2, 556 2, 865 5, 473 2, 397 2, 536 4,872 2, 390 2, 743 4, 246 4, 275 4, 336 6, 334 2, 806 
ca SSSR Bet Ee a do._.. 41 37 35 37 31 34 42 32 35 37 34 41 35 
a 2 2 REE Saas do... 1, 597 1, 619 3, 270 1, 382 1, 668 3, 485 1, 345 1, 666 2, 769 3, 237 3, 159 5, 165 1, 858 
Social security taxes___.............._._.- SS 75 364 121 80 352 133 70 329 142 51 423 176 83 
Miscellaneous internal revenue___....._.- do._.. 638 595 602 663 643 699 782 695 767 656 629 739 662 
AR aener reeset... do... 275 590 1, 453 307 172 585 217 331 547 329 369 243 43 

Debt, gross, end of month: - ? 

Public debt, eh Ts EI rcs do._..| 257, 701 258, 343 | 258,286 | 259,448 | 260,097 | 259, 14£ 259, 071 258,212 | 256,900 | 256,574 | 254,605 | 252,990 | 252,24 

Interest-bearing, total__............._...- do....| 254,427 | 254,975 | 255,113 | 256,321 | 257,110 56,107 | 256,270 | 255,591 | 254,205 | 253,958 | 252,100 | 250,634 | 249,920 
"qe Seay do....| 229,147 | 228,789 | 227,747 | 227,805 | 227.890 | 226,587 | 226,822 | 226,074 | 225,250 | 224,810 | 222,854 | 221,362] 220,718 
Special issues to trust accounts, etc_____- do....| 25,280] 26,186 | 27,366] 28,516 | 29,220] 29,520] 29,447) 29,517] 28,955] 29,148]) 20,246] 29,272| 29, 

Noninterest bearing... _.............._.- do._.. 3, 274 3, 368 3, 1738 3, 127 2, 987 3, 038 2, 801 2, 621 2, 695 2, 616 2, 505 2, 356 2, 

Obligations guaranteed by U.S. Government 

7 . r mil. of dol_- 171 171 83 74 73 70 78 83 76 72 74 73 7 

U.S. savings bonds:* 

Amount outstanding___.....---.-....._.- do....| 51,163 51, 282 51, 407 51, 589 51, 699 51, 759 51, 928 52, 039 52, 174 52, 575 52, 875 53, 061 53, 133 

Sales, series E, F, and G_._........._._.- do.... 572 488 482 559 460 466 488 412 487 770 607 588 468 

pS do.... 455 421 433 457 404 3 434 454 364 462 452 

Government corporations and credit agencies:t 

Assets, except interagency, total-____- SS 6 ee 29, 666 |..... cuiceice on atigiic 

Loans receivable, total (less reserves) ___.- eck. Lease’ ke eS pt ae 
To aid agriculture____.................- do... rh Pat ae a oo} ae aS an 
To aid home owners. __........._.....- Ses IS 2 abs TEE Gs He SS 
Er I =: “Re i ne SERS Sei 
To aid — : esermamhage RO A feel (eS now ee fee a 
Ur, oe BE Tiedatiebcbelacenecese- See Res Se A 
To aid other | financial institutions______ a SRDS ae __ | A 
Sie EE ka aS ..do._ raienie teste LS fp RRR eee 
All other ‘RR De Dit ES De Se a GES 5 SEE ft ME Cee 

Commodities, supplies, and materials__.__do____ De, HEME © SS a + ER 

U. 8. Government securities __ i ecadeceche YB ELE PEM bef a a I 

Other securities._................ a adsitneaaes te By OOD heviccwencda DEES 

Land ee, and equipment d j ES RE ES: a a S ee ‘ 

All other assets........................... d TASS (| mes ; 

Liabilities, except apemngeney | total vaswaeiet gt Bea De AOS Shae Rae 
Bonds, n and de 

Gentumeas by the United | States. Co Me? ae ee SEN a _. & Rae eS 3 _) ae oe 

2 Se Si 5 RE Sy at &, =e ‘ 2. ar x _ } aes “ REM = 
oo i ea a aE ‘ yy eee aie | nee 2 Bees 5 
Privately owned interests__............-.-- ee ee uf fn ERS, 4 ee ees 
U. 8. Government interests__.......-.....- oe SDSS EE eg Re ees Rae: ERK EP 

* Revised. » Preliminary. 

t This series has been substituted December 1945 for the series formerly designated ‘taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. 


beginning 
*New series. Revised monthly figures for 1929- 46 for total consumer short-term credit, total installment credit, total installment sale credit, total installment cash loans, charge account 
sale credit, single-payment loans, and service credit outstanding are shown on p. 24 of the April 1948 Survey. See notes marked ‘‘*” p. S-15 and p. S-16, respectively, of the April 1946 and 
September 1947 Survey with regard to unpublished revisions in the detail of sales debt and installment cash loans by lending agencies; except as indicated in these notes, data for these series 
from the earliest = goa) are sce shown on pp. 17 and 18 of the November 1942 Survey. See note in the February 1947 Survey for information on the series for U. 8. savings bonds and ret 


erence nett ~ = omy data 
tRe Federal expenditures has been revised to include net expenditures ary wd debt retirement) of wholly-owned Government corporations, shown separately 

tothe Detar t ont pe Bar) rw and several changes have been made in the detail. Data for ‘‘national defense and related activities’ (formerly designated ‘‘war and defense activities”) exe ne 

beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on Fs 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensions 

benefits and transfers to trust accounts. Data for social securitygaxes have been revised to exclude railroad unemployment insurance contributions which are not classified as interna] revenue. 

See notes in May 1946, October 1946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; 

| rg ie interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these 
largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. 8. Government securities, ‘‘other’”’ bonds, etc., under liabilities, and privately owned 

interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. 
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Unless otherwise stated, statistics through 
1941 and descriptive notes may be found 
in the 1942 Supplement to the Survey April May June 


1947 1948 
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FINANCE—Continued 








FEDERAL GOVT. FINANCE—Continued 
Reconstruction Finance Corporation, loans out- 





standing, end of month, totalf__-__- mil. of dol.- 1, 290 1, 250 1, 271 1, 150 1, 154 1, 151 1,154 1, 152 1 Od See 
Banks and trust cos., incl. receivers. ... 179 177 159 157, 153 152 151 149 ) SIR Hee! Mie Oe 
Other financial institutions.._...........--- OP n 0. 80 97 40 40 40 40 40 40 SRS Gwar 
Railroads, eating st la yoany oor: 144 144 144 144 143 142 142 142 ROE: -.<. Benin eins alias BE te 

usiness en ses, ex 

are Bek defense_-.__- eaetenctwas mil. of dol_- 183 186 203 207 214 218 226 228 ,. 5 SE, Peer A CT Sa eee 
National defense. ._....-- PE ETERS, 28 ae 292 232 283 283 282 280 283 280 |, 4 SRS eres NT! Soyer 
Other loans and authorizations. _..-.......- a 412 413 441 318 320 318 312 312 WO b....... JES etree eo 


LIFE INSURANCE 
Life Insurance Association of America: 





, admitted, 36 companies, total.mil. of dol_.| 39,606 | 39,776 | 40,057 | 40,287 | 40,446 | 40,693] 40,903] 41,060| 41,400] 41.892 42,070 | 42,345 |.......... 
- _ loans, total... .......--- ee ee ee 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 6, 340 6, 483 584 : €0¢L..-..... 
ok a pl IS ie do... 605 615 624 632 639 641 645 649 653 657 668 Sar a 
ig asi il Iai Sa ead do....| 5,056 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 5, 691 5, 830 5, 927 6, 026 lS Se ae 
Real-estate holdings.........---.-..------ do. ... 605 614 622 631 639 641 658 665 676 695 700 00k: 5... 
Policy loans and premium notes-.--_-__..- do__.. 1, 473 1, 477 1, 481 1, 485 1, 490 1, 494 1, 498 1, 500 1, 504 1, 508 1, 513 1 SSrrreaa 
Bondsand stocks held (book value), total.do_.._| 30, 431 30, 579 30, 740 30, 936 , 940 30, 893 31,093 31, 209 31, 272 31, 447 31, 617 4. § 
Govt. (domestic and foreign), total.....do....| 19,206 | 19,274} 19,093] 18,986 | 18,864] 18640] 18,623] 18,451] 18011] 17.925 
U. 8. Government..................- do....} 17,904 17, 888 17,704 | 17, 603 17,478 | 17,255 | 17,241 17,059 | 16, 636 
EET 5h. on dacocncs sashes do__.- 4, 691 4,751 4, 965 5, 114 5, 169 5, 303 5, 446 5, 609 5, 680 
ag SS EE eee a ES id a 2, 489 2, 491 2,522 2, 512 2, 500 2, 504 2. 499 2, 499 2, 475 
I as eo os ar canetccek cde ee 3, 955 4, 063 4, 160 4, 327 4, 407 4, 446 4, 525 4, 650 5,106 
NGI: CRORES es. le do___- 649 568 588 525 546 703 582 543 695 
Other admitted assets... ...........------ do-._. 787 788 789 757 790 831 830 812 770 
Premium collections totalf_-....-.- thous. of dol_.| 351,978 | 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084] 360,046 550, 395 
i ay Sie ng RE Ss def do_...| 41, 184 39, 255 46, 305 63, 021 41,310 47, 410 48, 640 45,838 | 109, 545 
5 ahs ~ en EN PIR S| do_._.| 30,216 27, 162 24, 301 32, 100 27,147 27,7 30, 961 22, 478 35, 849 
trans Se Bit: F do....| 63, 629 65, 497 74, 416 65, 185 62, 122 75, 045 64, 059 63,865 | 101,348 
ei Ep MRS SIRE RES od) do....| 216,949 | 249,298 | 255,675 | 224,769 | 223,831 | 240,008 | 230,424 | 227,865 , 653 
Life Insurance Agency a oe 
ritten (new paid-for-insurance): 
qe es . te SA See -mil. of dol__ 1, 796 1, 829 1, 830 1, 857 1,616 1, 583 1, 857 1; 797 2,201} +1,818] +*1,648] °1,850 1, 858 
Group...------- pe SPP GAME Si, do... - 167 227 291 328 186 212 201 203 426 178 195 225 201 
hie Re a aa) | 360 373 350 318 326 324 366 336 287 r 309 + 338 r 383 369 
CS Sea a do....| 1,269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 1, 478 1, 331 1,115 1, 243 1, 287 
ON OS eae GBs... 90 84 79 78 73 68 90 85 91 90 72 81 85 
Middle Atlantic... .....-.-.---...-.. do...- 313 302 285 294 257 231 321 323 346 344 272 301 326 
East North Central_..............__- do-__. 275 267 259 267 241 231 290 284 318 304 252 272 278 
West North Central_.._........-...- do_.-- 125 120 119 120 110 107 127 124 153 126 108 118 120 
South Atiantic....................-.- do._- 139 132 132 132 122 124 140 134 169 138 121 141 148 
Fast South Central. ............-.__- do. _. 48 48 47 46 45 43 48 47 51 41 50 51 
West South Central_._...._.....-...- do... 100 97 96 102 93 93 95 93 115 100 88 99 
di a aS do... 42 42 40 40 38 36 42 39 57 43 38 41 41 
te. rN heey do.__- 138 139 132 132 125 114 138 129 173 135 124 140 140 


d_ beneficiaries, 
Payments to polleyhokiers and Penefictaries, | 355 576 | 245,000 | 251,165 | 247,208 | 218 390 236,414 | 247,149] 219,223 | 283,410} 278,138 | 250,600 | 307,077 |... __ 



















































tp ceksht Cideinecseentieane 
* — oo eee do....| 112,363 | 111,679 | 108.444 | 115,958 | 101,415] 108,179 | 112,523} 101,334] 122.777] 121,007| 113,860] 142.339|.... 
eetaiscmens do....| 38,468 | 34,505 | 34,270] 30,997 | 28,307| “30,107 | 36,261| 20/838 | ‘aries | ‘gxtoer| ‘asaeo| lagaer t>TT 
Disability payments... iY ae 7, 583 7, 693 7, 753 8, 509 6, 358 7, 269 7, 609 6, 924 8, 118 8, 723 7,111 EMP 
Annuity payments__.__--- ---do....} 18,482) 18,315 | 18,868 | 19,008 | 17,574 17,705} 18,024] 17,975] 16,216| 24275| 18014] 19,438|.......... 
i eR RR I ge do....| 41,898 | 41,269 | 49,237 | 40,119} 35,218] 42,364] 38,527] 35,323 | 69,114| 52.452| 44,604] 55,083|.......... 
Surrender values, premium notes, ete....do....} 31,782} 32,448 | 32,593 | 32,522 | 29,457 | 30,640 | 34,205| 27,829] 36,017| 32,604| 31,425] 41,704 |... 
MONETARY STATISTICS 
‘oreign exchange rates: 
se — tag z ov ot cea! dol. per paper peso_- - 2977 . 2977 . 2977 - 2977 . 2977 . 2977 . 2977 . 2977 . 2977 2977 2977 
i eS: dol. per franc__ - 0228 . 0228 - 0228 - 0228 - 0228 . 0228 .0228 . 0228 . 0228 . 0228 . 0228 
Brazil, free rate§....._....______- dol. per cruzeiro__ - 0544 - 0544 - 0544 0544 0544 . 0544 0544 . 0544 - 0544 . 0544 . 0544 
Canada, free rate§._.____. dol. per Canadian dol... - 9190 - 9195 - 9159 - 9165 . 9200 . 9036 . 8999 . 8959 . 8836 . 9046 . 8906 
i eg dol. per peso. . 5698 . 5698 . 5698 - 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 
(aa Bhs <4 dol. per franc_- - 0084 - 0084 - 0084 . 0084 - 0084 . 0084 . 0084 . 0084 . 0084 1.0084 | 2.0047 
eli ut ose _.... -dol. per rupee - 3016 3016 3016 3017 3017 . 3017 . 3017 3018 . 3018 3017 3017 
CE ee ed dol. per peso_. - 2058 - 2058 . 2058 - 2058 - 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 
Wemerenas...........<.----.<.- dol. per guilder.. . 3776 . 3776 . 3775 . 877 3775 . 3775 . 3776 . 3777 . 3770 . 3765 3771 
ai aaa SR? ene: dol. per krona_. . 2782 . 2782 . 2783 . 2783 . 2783 . 2782 . 2782 . 2783 . 2783 . 2783 . 2783 
United Kingdom, free rate__.....____- dol. per£_.| 4.0274] 4.0274) 4.0272} 4.0271 4.0273 | 4.0300] 4.0310} 4.0305] 4.0313] 4.0307] 4.0311 
ee silver: 
old: 
Monetary stock, U.S__...___..__. -mil. of dol. 20, 774 20, 933 21, 266 21, 537 21, 766 21, 955 22, 294 22, 614 22, 754 22, 935 23, 036 
Net release from earmark®.__._. thous. of dol_.| 271,900 | 13,057 | 118,958 | 26,745 | 42,317 | 153,112 | —3,968 | —82,786 | —44,592 | —14,859 | —72. 165 
al ap a RR a eg do... 17, 458 3, 028 2, 685 3, 639 5, 118 2, 085 5,619 1, 600 2, 509 6, 590 2, 250 
I sinc acnnneckerews-inceaibh do... oe es - Len - me = oo — bis. uM Ss -, an 7 . = me 241, 568 | 161, 948 
Product ion, re rted month] A total ...do. ASE . 4 ’ 738 ’ ’ '’ 7 's 1 how Ea... 2. eee See 
Africa_...._. ot 5 RE ‘a eRe ° _..do....| 35, 251 38, 736 37, 162 38, 805 38, 271 38, 028 36, 936 36, 626 37, 264 3a, 189 35, 721 
aa warts Hosecadceoaak “.. 8, 921 9, 412 9, 418 9, 149 9, 131 8, 668 9, 057 8, 826 9, 614 9, 568 9,177 
ain United States@........................ 06... 6, 246 7, 220 6,117 7,319 7, 033 6,979 8, 185 6, 243 7, 281 6, 042 5, 489 
ver: 
SE SI a thous. of dol... 1, 865 1, 387 1, 685 1, 636 630 374 2, 509 1, 042 352 1, 636 220 
ES RE RRR ei a 7, 220 4, 488 4, 408 3, 410 4, 659 4, 440 6, 087 6, 917 3, 296 7, 222 6, 196 
aad et ew York..... saeebad dol. per fine oz__ . 757 . 725 - 668 - 636 - 657 - 706 716 746 . 746 . 746 . 746 
roduction: 7m 
SR a thous. of fine oz_- 854 929 1, 085 1,029 1, 062 924 1, 094 954 921 958 FG 
SRR 1 ee 2, 730 3, 896 2, 746 1, 924 2, 594 2,180 3, 243 3, 589 3, 724 3, 938 2,070 3 ey 
’ Revised. » Preliminary. 1 Based on quotations through January 23 when franc was devaluated. ? Official rate. The February figure is based on quotations beginning 


February 10; the free rate for this period and for March is $0.0033, for April $0.0038. ‘ 

See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. Beginning Jan 1948, the data include 
ee of -— company that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one-half of 1 percent to total 
assets for the 36 companies, 

See note on item in September 1947 Survey regarding official rate. 
Or increase in earmarked gold (—). 

@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. The monthly estimates for the United States for 1946 have been 
re by subtracting from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount should therefore 
ies enced from the figures for January-October 1946 published in the December 1947 and earlier issues of the Survey; figures for November and December 1946 were revised in the January 

e. 
[Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 
Revised series. Allseries for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 8 
See note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from t he Life Insurance Sales Research Bureau published in the 1 
upplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance C jon. 
“New series. See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942. 























































































































































SURVEY OF J 
$-18 VEY OF CURRENT BUSINESS June 194g 
1 === 
Unless otherwise stated, statistics through 947 eee | 1948 
ae Se eee oes mer be found April M J Jul | Se Novem- | Decem- | Janu Febru ‘po nee 
Supplement Surv a un Sep- - m- | . " 
t to the ey pr y e y | August | tember | October he ber | ary ay March | April 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money supply: 
Currency in circulation_-.-.-.-..--.--- mil. of dol._| 28,114 | 28, 261 28,297 | 28,149 | 28,434) 28,567] 28,552 | 28,766 | 28868] 28,111 r9o7.7 
Derete' : eo of Ranks, and war 4 Me ‘a 165,100 | 165,000 165, 455 166, 400 167, 100 ' rin a 
Tiasinseeataieninr ithcags abies ap tolap ap tates mu. ol.- a y ? ’ » , » 168, 600 » 169, 700 |? 170, 400 |? 171, 6 P17 ? Pp 
ts, adjusted, total, including U. 8. de- 00 | » 170, 300 | » 168, 900 |» 166, 500 | »167, 879 
(i a aaa mm. Aap a mil. of dol_.| 139, 000 138,900 | 139,156 | » 140,400 | 2 140,900 | » 142, 200 | » 143, 400 | » 143, 800 | » 145, 100 | » 144, 500 | » 143, 200 |» 140, 900 ?142, 410 
acy tah. nag adjusted, excl. U.8.*.do....| 81,300 81,500 | 82,134 | » 83,200 | » 83,400 | » 84,200 | 785,400 | » 85,900 | » 87,200 | » 86,600 | » 84,600 | »81,600| »g2° 970 
Time di ts, incl. savings*....do....| 55,000 55, 200 55,655 | » 55,800 | » 55,800 | » 56,100 | 56,200 | 756,000 | » 56,500 | » 56,500 | » 56,800 | » 56,900 | 56, 979 
Turnover of demand deposits, except interbank and : ’ 
Now York City.” ratio of debits to deposits 21.5 22.7 25.6 22.9 20.6 
ew York City. ._....- ratio of debi lepos: : 7 ; ; . 23.1 23.9 26. 5 29.9 26. 2 25.6 26.4 
Other leading cities. .........-------------- ees 17.0 17.3 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 ine 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) o7__--.. ..--mil. of dol_-|----------|----- -o-=- AG EE. See 53 es r 1,033 ; 
Tron and steel (47 cos.) ---- GR i ae o ? beige. bra nS eee ee 12 a ane 
achinery (69 cos.)----- --d0_..-|----- ~----]--- ne-o-2- | aS \ekedebless 31 eb ms date + 105 oe 
Automobiles (15 cos.)-.----------- -------0_-..|---------- wane ee e-e- 105 |.------ ---|---------- Ree Bees 115 lo 
Other transportation equip. (68 cos.) .....do-__--|---------- e-e-e----- © LOD Toasare-celererete~-- REEF fupdicnavndlesenentaas r1 46 |. ie 
Nonferrous metals and prod. (77 cos.)_.--do---- ae | hh ealieS ek aieete 59 ee 
Other durable goods (75 cos.)__---- San bali do.__- : eo ee ee ce 71 een 
oods, beverages and tobacco (49 cos.) - -.do---- —<—. S rer + 108 ~ = 
Oil producing and refining (45 cos.).....-do-_--- WO Iter ER BA ES r 160 isto: 
Industrial chemicals (30 cos.)_--..--------d0---- |. She, Kates qaeeas 88 Saenen 
Other nondurable s (80 cos.)_..--- ee a ._ | Se eee = 90 as 
Miscellaneous services (74 cos.) ----------do---- main oe +80 suka 
Profits and dividends (152 cos.):* in 
Net profits... .....-.-.-.---------------«- do-.--- OSS ples kes, Aan] 501 bt 
Dividends: es 
A RNS re SE rae eee ae do-... | ee, Pee - Sy Red PERM ate Bee 
CURR ih ck Leeann nia tentees omni do....|- gp PORE SER Beiter ee yy es | SemeNe 9907 |.) tae 
Electric utilities, net income (Fed. Res.)*_-.-do---- o<s SSeS hee wy SE SE 2168} oe 
— and Telephone cos. (see pp. 8-22 and , 
SECURITIES ISSUED i 
Commercial and Financial Chronicle: 
Securities issued, by t of security, total (new : 
capital and refunding) t---_...--- mil. of dol... 894 708 1,088 | 21,044 542 785 813 741 1, 160 541 857 1, 409 951 
New capital, totalf_....-..-.------------- a 788 355 745 2870 351 621 713 608 1, 029 495 802 1, 257 784 
ERS NS do._.- 778 333 745 619 326 621 713 608 1, 026 495 801 1, 221 723 
eee eee do--.- 376 212 519 483 132 258 599 470 926 365 546 560 562 
Federal agencies_--.....-.-------- 2-00... 0 15 15 12 8 85 0 37 0 16 39 31 50 
Municipal, State, ete__........------- do._-- 402 106 212 124 185 277 114 101 99 114 217 630 171 
“ES Fo iS do._-- 10 22 0 1 25 0 0 0 | 4 0 1 37 
Refunding, totalt.....-..-.--- ee “ee 106 354 293 175 191 165 101 134 130 46 56 152 166 

Domestic, total. -..--- 2 se Seg ETS Bet do._.- 101 354 255 170 191 165 101 134 130 46 56 152 166 
=. 6 RGRS aaa 2 ee 78 319 214 118 147 122 76 84 83 3 14 97 50 
Federal agencies. ____.....----------- ie: 20 33 38 40 40 42 20 48 45 42 39 54 14 
Municipal, State, ete__..._.-.-.-.----- do__-- 3 1 2 “aa 3 (*) 5 2 2 2 3 1 i 

Foreign._--- Ri eS SS SEER do--.. 5 0 38 5 0 0 0 0 0 0 0 0 (2) 

Securities and Exchange Commission:t 
Hetmates gross proceede, eS ie” ee 1,611 1, 225 2, 041 1,777 1, 050 1, 357 2, 414 1, 253 2, 038 1,376 | 1,552 2, 029 1, 407 
Yypes of security: 

y at. notes, cae dobentunes, total__..do-_-_-- 1, 454 1, 088 1, 900 1, 589 1, 026 1,261 | 2,207 1, 104 1, 859 1, 324 r 1,332 1, 983 1,207 
SBS Se Seni st a Fes | a 292 309 596 412 223 346 | 414 412 899 294 393 642 5 

Proferred stock............-..... a TA 75 112 112 110 15 67 57 | 31 70 24 49 25 51 

Common stotk............-.-...-.-. ae ee 82 26 30 79 10 29 150 118 108 28 170 21 58 

By types of issuers: 
Corporate, total__...------ Siac can do... 449 446 | 728 01 248 441 622 561 1,078 346 613 688 636 
OE EAE Oe 7 es 334 170 | 145 246 81 73 262 218 504 98 r 441 12] * 7% | 
Public utility...-.--.-.------- mneinied do-_- 94 229 | 542 311 141 310 308 284 498 167 7121 325 2690 
Ta pe RE Es aR eT. do. _.- 17 37 | 29 28 23 f 35 37 20 24 35 81 Of 
Other (real estate and financial) __---- aS 4 10 22 14 3 53 17 22 56 57 16 157 42 
Yon-cor te, total@_........--------- 1, 162 779 1,304 | 21,177 802 915 1, 792 692 960 1, 030 939 1, 341 771 
U. 8. Government--__.-..--.-- embod do._.- 746 653 1,051 790 614 637 1, 673 589 854 913 718 708 507 
Federal agency not guaranteed_------ do. _-- 0 0 0 0 0 0 0 0 0 0 0 0 
State and municipal_...........--.-- , ae 400 106 214 136 188 278 118 103 105 116 220 633 174 
EES SER ERE iret ES er do.-.- 15 20 37 0 0 0 0 0 0 0 0 0 0 
New corporate security issues: i; 
Estimated net proceeds, total_...........-- on 441 437 727 588 245 434 612 547 1, 063 340 r 594 679 626 
Proposed uses of proceeds: F 

New money, iin nanatitening nap ted do-..- 254 180 | 498 435 118 244 510 425 932 294 r 546 560 434 
Plant and equipment- ---.----.------ do...- 101 109 426 370 99 179 388 354 800 193 r 309 343 334 
Working capital___.....--.---------.- do__.- 153 71 72 64 19 65 122 71 132 101 * 237 217 100 

Retirement of debt and stock--.-.......- do... 183 251 222 129 121 163 7 103 105 32 * 47 114 166 
I oo valid cence en we ip steal i... 80 198 164 103 102 154 15 7 91 6 714 83 62 
CIO tee. oi mbadbenh~a-n cde do. _.- 98 19 15 17 16 9 45 22 12 26 * 22 30 104 
Preferred stock._......-.-.------..--- do__.- 5 34 43 3 1 18 7 2 0 12 1 0 

Other purposes......-.--.------- hie a 3 7 6 24 6 26 24 18 26 14 1 6 25 

uses by m groups: 

Industrial, total net proceeds_-------..-- do. ..- 328 165 141 239 79 71 259 213 496 95 425 123 269 
ES SLITS do-..- 204 129 96 175 65 45 193 129 422 70 r 390 1&4 
Retirement of debt and stock. -.--_-- do-_..- 122 31 41 56 13 21 65 71 67 24 35 40 110 

Public utility, total net proceeds-_-.-__-- RE, 93 225 536 307 140 306 303 277 493 164 r119 320 265 
EE do--.- 30 31 353 234 28 157 280 245 480 149 106 281 233 
Retirement of debt and stock - - .-..-- do...- 61 192 181 72 107 136 8 31 12 6 12 36 31 

Railroad, total net proceeds_---....---- a. 17 37 28 28 23 5 35 37 20 23 34 80 61 
DO Nosh oak. oo cco do. _.- 17 15 28 22 23 4 31 37 20 23 34 42 3 CO 
Retirement of debt and stock. ..-..-.do-_-- 0 22 0 0 0 2 4 0 0 0 0 37 19 ff 

Real estate and financial, nites o> ; 

. of dol_-. 3 10 21 14 2 51 16 21 54 57 16 157 41 
of, LS NSE ee OER do... 3 5 21 3 2 38 7 15 9 52 15 153 15 
Retirement of debt and stock. ___._-- do....('!  (*) 5 (*) 1 1 4 (*) 1 26 2 1 (*) 7 


* Revised. » Preliminary. 1! Partly estimated. * Includes $250,000,000 bonds of International Bank. (+) Less than $500, 000. 
o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. {See note in the April 1946 Survey for revisions in the data for 1944. 


See 
@Includes data for ery he agencies not shown se tely. ‘The July figure includes also $250,000,000 bonds of International Bank. 
21 of the April 1942 Survey; 1941-44 revisions are available upon request. See note on p. 8-17 of Sep- 


para 
*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 
tember 1944 Survey for description of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits and currency out 
side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beaming Depeaty 1947 data are for the last Wednesday of the month instead of the end of the month. Data 
1939 for turn-over rate of bank ew and a description of the data will be published later. : 
series. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 
artery in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be published 
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SECURITIES ISSUED—Continued 


State and municipal issues (Bond Buyer): 
Permanent (long term)..--..-.....- thous. of dol..| 405,776 | 108,502 | 214,749] 144,801 | 194,220] 275,006} 121,034] 105,875] 101,195 | 125,763 | 227,408 | 639,938 | 175, 329 


Temporary (short term) -...-.....---------- do...-} 71,803 29, 927 49,717 | 136, 364 30, 715 77, 113 85, 242 23,010 | 148, 464 77, 416 79, 895 | 103,453 89, 387 
COMMODITY MARKETS 


lume Of trading in grain futures: 
alan he nent Rae mil. of bu... 314 328 358 601 503 847 651 373 424 488 483 454 390 
RRP G0 a SS Sa SE 12 ae... 283 369 531 509 482 393 241 227 282 272 291 280 278 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts)§ 
Customers’ debit balances (net).........mil. of dol_- 553 530 552 564 550 570 606 593 578 568 537 550 572 
Cash on hand and in banks----.......------- a | ae oe a > > dl Es ee | ae a SEs | CCE aT ie ee OTT a 
oS Se eS ee 205 201 222 251 241 280 257 247 240 217 208 229 241 
Customers’ free credit balances_--....-.-.---- ae 665 652 650 677 656 630 616 617 612 622 596 592 614 
Bonds 
7 price of all listed bonds (N. Y. 8. E.) 
dollars._}| 102.63 102. 49 102, 25 102. 33 102.62 | 1102.06 | 1101.19 | 1100.46] 199.62] 199.77] 199.84] 199.97] 1100.19 
NIL np cnvacwce binadnenccanngs do..--| 103.06 1€2. 92 102. 70 102. 77 103. 09 102. 54 101. 65 100. 93 100. 11 100. 27 100. 35 100. 54 100. 74 
ee a ee core a 76. 42 75. 32 74, 02 74.16 73. 28 73. 28 71. 90 70. 51 68. 96 68. 77 67. 61 65. 20 65. 99 
Standard and Poor’s Corporation: 
Industrials. utilities, and railroads: 
High grade (15 bonds) -_.-dol. per $100 bond_- 122.8 122.9 122.8 122. 5 122.3 121.5 120.0 118.8 117.0 117.4 117.5 118.0 118.6 
Medium and lower grade: 
Composite (50 bonds) __....---------- do__.- 116.5 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112.4 112. 4 112.1 114.1 
Industrials (10 bonds).______--_-_-- de... 123. 5 123, 2 122.6 122.8 123.9 121.9 120.8 120.0 119.1 118.9 119.3 119.1 119. 6 
Public utilities (20 bonds) -_-------- do___. 112.7 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 113.5 116, 4 
Railroads (20 bonds)-_........------ OF....5 113. 2 109. 2 107.3 110. 5 110.4 109. 3 106. 9 105. 1 104.6 104.6 03.8 103.7 106.4 
Defaulted (15 bonds)_...-.-..-.---..--- a 64. 0 61.9 63. 4 69.6 69.6 68. 6 69. 4 68.1 (2) (2) (a) (2) (2) 
Domestic municipals (15 bonds) t___.---- 7 ae 133. 2 133.9 134.4 134.7 134.3 134. 4 132. 5 129. 4 126. 2 124. 5 122.6 123.1 ]- 125.7 
U. 8. Treasury bonds (taxable) t-_---_-.--- do__.- 104. 6 104. 5 104.1 103. 8 103. 9 104.0 103. 4 102.1 101.6 100. 7 100.7 100.8 100.8 


Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 


Market value §.-.-.----------- thous. of dol..| 69,013 | 71,024] 67,490] 5,053 | 64,886 | 60,326] 85,862] 63,949] 145,181 | 98,802| 60,126| 67,055] 87, 151 
Face value §----------——- i do... 94, 736 98, 349 88, 531 109, 385 81, 063 80, 312 121, 655 87, 497 186, 213 134, 381 84, 508 95, 180 81, 942 
On New York Stock Exchange: 

See TREE, ~------2--0~=--n0r-n=- do....| 64,432 | 63,880] 58,248] 76,972] 56,618] 51,284] 78,192] 59,511 | 137,971! 93,971| 56,161| 62,799 | 132,534 

Lng eee TT ee sf do----| 89,024 | 90,458] 78,115| 99/723] 70,705] 69,316 | 112,210] 81,663} 178255} 128055 | 79,154| so/511| 125/834 
Exclusive of stopped sales (N. Y. 8. E.), face 

value, total. .----......-.. -thous. of dol. 81, 601 82, 526 70, 077 96, 661 60, 490 73, 440 105, 990 81, 823 141, 873 111, 380 69, 745 85, 367 114, 479 

U. 8. Government. -_-----..----.---- do-..- 828 140 386 1, 152 14 73 219 39 125 185 16 79 51 

Other than U.8. Government, total..do.---] 80,773 | 82,386 | 69,691 | 295,509 | 260,476 | 273,367 |2 105,771 | 281,784 | 2141, 748 |2111,195 | 269,729 | 285, 288 |? 114, 48 

tS ES ES ARRAS SAE do....| 74,885 75, 863 63, 590 76, 937 52, 588 , 95, 246 73, 830 | 131,041 | 102,419 63, 511 74,326 | 106, 223 

- 2), SS RRO NOR. 0558 do...-|. 5,888] 6,523] 6,101] 5101] 5,216] 7,344] 9265] 6,431] 8 581| 7,013] 5,846] 10,721] 7,931 


F 
Face value, all issues_-.......--------- mil. of dol__| 137,219 | 137,019 | 137,058 | 3 137, 563 | 3137, 628 | § 137, 666 | #136, 711 | 8 136, 879 | 3 136,727 | 9 136, 543 | * 136, 531 | 9 134, 201 | 9 134, 297 
Domestic. ..............----------------- do....| 135,044 | 134,856 | 134,932 | 135,175] 135,210} 135,281 | 134,346 | 134,556 | 134,347 | 134,173 | 134,170] 131,835 | 131,931 
2,174 2, 163 2, 126 2, 138 2, 168 2, 135 2, 115 2, 073 2, 130 2, 120 2,111 2,116 2, 116 
140, 833 | 140,426 | 140,148 | 3140, 763 | 3 141, 236 | ? 140, 499 | 3 138, 336 | 3 137, 509 | ® 136, 207 | 3 136, 232 | ? 136, 313 | 134, 167 | 3 134, 546 
139,172 | 138,797 | 138,574 | 138,923 | 139,304] 138,715 | 136,568} 135,804 | 134,500} 134,537 | 134,645 | 132,544] 132,903 
1, 662 1,629 1, 574 1, 585 1, 589 1, 533 1, 521 1, 462 1, 469 1, 458 1, 427 1,379 1, 396 















































2. 78 2.79 2.81 2. 80 2. 80 2. 85 2. 95 3.02 3.12 3.12 3.12 3.10 3.05 

By ratings: 

Aaa. et 2. 53 2. 53 2. 55 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 2. 86 2. 85 2.83 2.78 
Aa. Fe Ae 2. 63 2. 63 2. 64 2. 64 2. 64 2. 69 2.79 2. 85 2. 94 2. 94 2.93 2. 90 2. 87 
sat eee 2.81 2, 82 2. 83 2. 82 2.81 2. 86 2. 95 3. 01 3.16 3.17 3.17 3.13 3. 08 
me, Ena: Sait a 3.16 3 17 3, 21 3.18 3.17 3. 23 3. 35 3. 44 3. 52 3. 52 3. 53 3. 53 3.47 
groups: 
Tndustrials SEN SES ORR Se RT a do--_-- 2. 60 2. 60 2. 60 2. 62 2. 63 2. 67 2. 76 2. 84 2. 92 2. 91 2. 90 2. 89 2. 85 
Gea RE BA HE a F a0... 2.71 2. 71 2.72 2.72 2.72 2. 78 2. 87 2. 93 3.02 3. 03 3.03 3.01 2.97 
Dee a eS To Mite «« 3. 03 3. 05 3. 10 3. 06 3.03 3. 09 3. 22 3. 30 3. 42 3. 44 3. 43 3. 40 3.34 
Domestic municipals: 
Bond Buyer (20 cities) _.............-.-.- an 1,89 1, 83 1.81 1.81 1.83 1. 84 1.97 _ 2.09 2. 35 2. 40 2.48 2.42 2. 34 
Standard and Poor’s Nad (15 bonds)....do.__. 1. 98 1. 95 1. 92 1.91 1.93 1. 92 2. 02 2.18 2. 35 2. 45 2. 55 2. 52 2. 38 
U. 8. Treasury bonds, taxablet--..........- a0... 2.19 2.19 2, 22 2. 25 2. 24 2. 24 2. 27 2. 36 2.39 2. 45 2.45 2.45 2.44 
Stocks 
Dividends: 
Cash dividend payments and rates, 600 cos., 
Moody’s: 
Total annual payments at current rates 
mil. of dol_- 2, 224 2, 3104 2,310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 2, 482 2, 482 2, 511 2, 539 
Number of shares, adjusted____._____- millions._| 954.65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
Dividend rate per share (weighted average) 
dollars__ 2. 33 2. 42 2. 42 2. 44 2. 46 2.47 2. 50 2. 58 2. 59 2. 60 2. 60 2. 63 2. 66 
NS) Seiad = 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 
Industrials (492 cos.)._............____- Go... 2. 40 2. 50 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2. 75 2. 76 2.77 2.79 2. 83 
SE iin cticasinncactono ao... 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2.59 
Public utilities (36 cos.)_.__......______- aS 1. 96 1. 96 1. 98 1.99 1,99 1. 99 1. 99 1.99 1,99 2. 00 2.00 2.00 2. 00 
Ss ae do.___- 2. 66 2. 66 2. 66 2. 67 2. 68 2. 68 2. 63 2. 57 2. 56 2. 56 2. 56 2. 68 2. 68 
Cash dividend payments publicly reported:* 

Total dividend payments........... mul. of dol_- 398.8 173.5 662. 2 451.4 192.6 573. 2 427.4 176.9 1, 139.6 527.8 199. 4 595. 5 456.0 
Manufacturing lth alain ascasheinitianig de @aaronvn Seiad do... 170.8 93.5 389. 5 197.9 100. 2 362. 4 199.6 101.2 726.9 224.9 99.3 370.0 196.1 
eg et 5d aR aR do.... 5.7 1.4 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40.4 6.8 
EE cpl aS ISR SI er. 31.2 9.6 39.4 29.6 9.3 40.6 36.7 8.5 67.3 55.9 17.1 43.5 42.1 
i ne SET RE IT Fit do___. 57.8 22.4 54.3 92. 8 36.7 31.7 60.6 23.2 98.7 100.5 33.7 34.0 62.9 
ERE RS do... 22.1 5.7 34.2 11,1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22.4 30.1 
Heat, light, and power___..........._.- do.... 46.5 37.2 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50.5 37.2 56.0 52.5 
Communications_.................----- 0... 52.8 ie 10.5 51.5 x 10.9 50.7 a 13.1 53.7 a 10.6 54.3. 
Miscellaneous..................-------- do... 11.9 3.4 18.5 12.9 5.2 19.4 12.0 2.5 36.4 12.0 2.2 18.6 11.2 

’ Revised. {Data continue series in the 1942 Supplement. + Discontinued. 1 Prices of bonds of the International Bank are included in computing the averages. 


? Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August, $2,672,000; September, $2,074,000; October, $1,260,000; November, $1,523,000; December, $2,126,000 


January, $1,763,000; February, $372,000; March, $241,000; April, $274,000. 


1 

‘Includes bonds of International Bank as follows:—Face va ue—July 1947 to April 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000; 

October, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000,000; February, $241,000,000; March, $244,000,000; April, $247,000,000. 
Since March 18, 1944, United States Government bonds have not been included. See note in September 1947 Survey for source of 
ro a Angad Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown 
e. 

tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 

Revised figures through 1943 for prices and yields of U. 8. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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S-20 SURVEY OF CURRENT BUSINESS June 1948 
1947 1948 
Unless otherwise stated, statistics through 
194) and descriptive motes may bo found Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
im the 1942 Supplement to the Survey April | May | June July August tem her ber om ary ary | March April 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocke—Continued 
s—Continued 
Dividend yields: 
ommon stocks (200), Moody’s---....- percent. 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 5.4 5.5 5.8 5.5 5.5 
Banks (15 stocks). -.....-.-.-.-.-.-...- Gs cened 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 4.5 
dustrials (125 stocks) ................- do... 5.0 5.3 5.0 4.8 5.0 5.1 5.1 5.4 5.3 5.6 5.9 5.5 5.5 
10 stocks)... .............-.- "a 3.6 3.7 3.5 3.5 3.6 3.6 3.5 3.5 3.4 3.4 3.5 3.3 3.2 
Public utilities (25 stocks) __..........-- do...- 4.9 5.0 5.1 5.1 5.0 5.1 5.2 5.5 5.5 5.4 5.5 5.5 5.4 
ailroads (25 stocks)_.........-.----..d0_... 7.3 7.5 7.3 6.7 7.0 7.1 7.0 7.2 6.5 6.5 6.9 6.7 6.3 
Preferred stocks, high-grade (15 stocks), Stand- 
ard and Poor’s Corporation. -_.....- percent. 3. 75 3. 76 3. 76 3.72 3.71 3. 72 3. 86 4.01 4.07 4.13 4.18 4.12 4.12 
ces: 
Average price of all listed shares (N. Y. 8. E.) 
28 Dec. 31, 1924=100_-. 75.7 74. 4 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 78.0 
Dow-Jones & Co. (65 stocks) -_---- dol. per share... 61. 04 59. 49 61. 26 65. 32 64. 36 63. 39 63. 93 63. 63. 66 63. 78 60. 91 61. 75 66, 03 
ndustrials (30 stocks) _._......-.---...-.- a 171. 28 168. 67 173. 76 183. 5) 180. 08 176. 82 181. 92 181. 42 179. 18 176. 26 168. 47 169. 94 180. 05 
Public utilities (15 stocks) __._.......-.-.- ee: 34. 52 33. 39 33. 98 35. 61 35. 58 35. 25 35. 48 34.10 33. 04 33. 06 31. 95 32. 24 33. 75 
Railroads (20 stocks) _.....-.-------.---.- ewe 45. 88 43. 60 44. 86 49. 39 48. 48.10 49. 44 47.79 49. 46 51. 44 49. 19 50. 64 56. 03 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
Combined index (402 stocks) - _._1935-39= 100_- 119.3 115. 2 119.1 126.0 124.5 123.1 125.1 123.6 122. 4 120.1 114, 2 116.4 124.6 
Industrials (354 stocks) _.__.-.-.-_-.-.- do._.. 123.1 119.0 124.1 131.7 130. 2 128. 4 131.1 130.3 129. 2 126.0 119, 2 121.8 130.8 
Capital goods (116 stocks) __.......- | 113.0 108. 0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 108. 9 111.3 120.0 
Consumer’s goods (191 stocks) ____.- = 126.7 121.4 126. 4 134.6 132.4 130. 5 132.8 131.1 128. 4 125.1 117.8 118.9 125.6 
Public utilities (28 stocks)____.......- “st 104. 6 102. 0 100. 8 102. 2 101.4 102.0 101.0 97.2 94.0 95.1 92.6 93.0 96.2 
Rai is (20 stocks). ...............- do... 102. 2 95.1 97.6 108. 2 105. 2 103.6 104, 2 100. 1 103.9 106. 5 101.9 105. 2 115.2 
Banks, N. Y. C. (19 stocks) __...-._.......- Go... 94.7 95. 0 04.7 97.3 98.0 97.5 96. 7 94.8 91.0 93.9 91.2 92. 5 94.2 
Fire and marine insurance (18 stocks) ------ do... 118.8 114.0 117.0 120.5 116.1 114.0 116.4 117.3 116.9 119.6 117.7 119.5 125, 4 
Sales (Securities and Exchange Commission) : 
Total on all istered exchanges: 
Market value. ..............-....- mil. of dol_. 980 889 813 1,062 728 722 1, 230 812 1,178 924 777 897 1, 433 
Shares sold___.-.-- = Si tai ei ies thousands..| 465,141 40, 362 35, 588 45, 845 29, 662 31, 649 55, 736 37, 277 53, 160 40, 123 34, 336 41, 447 63, 059 
On New York Stock Exchange: 
Market value.__...............--- mil. of dol_- 826 745 677 900 624 611 1,043 681 1, 003 785 659 759 1, £19 
SY Eee aa ae ..-.-thousands.- 32, 363 28, 021 23, 882 33, 259 21, 600 21, 556 40, 620 26,326 | * 38, 688 28, 696 24, 704 29, 774 45, 004 
Exclusive of odd lot and stopped sales (N.Y. 
I cintovisoce~ ts sesame thousands..| 20,620 20, 616 17, 483 25, 478 14, 153 16, 017 28, 635 16, 371 27, 605 20, 218 16, 801 22,993 | 34,613 
Shares listed, N. Y. 8. E.: 
Market vaiue, all listed shares__...... wil. ofdol..| 64,520] 63,646] 66,548] 69,365] 68,184] 67,522] 68,884] 67,026] 68,313] 66,090] 63,158] 67,757] 70,262 
Number of shares listed __ -._._..-.-.---millions.- 1, 794 1,814 1, 829 1, 847 1, 862 1,870 1,879 1, 896 1, 907 1, 923 2 1, 933 1, 938 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
OO ORE ER TO at ea 1923-25= 100_- 287 312 274 262 255 242 263 * 237 r 229 209 205 py EI 
"ERT SG RUE aS aE oe aa aa @0...: 361 400 351 t 337 337 315 r 346 * 315 r 312 290 289 304 208 
ea Ee Se SE RS ea do... 126 128 128 129 132 130 131 133 r 136 138 141 138 |....scoute 
Imports for consumption: 
a do...- 123 122 124 118 108 * 126 136 118 143 140 141 pS Re 
OSES as oy aa 152 143 147 139 127 r 148 158 141 176 *175 180 200 164 
1 Safi OE SS ANS Pa aS do... 123 118 119 118 118 118 117 120 124 125 128 1D |... occu 
Agricultural products, quantity:§ 
xpurts, domestic, total: 
re 1924-29=100__ 107 115 111 98 98 98 105 97 99 86 85 ee 
5 Seah IRIE i a ey aE 132 139 145 127 94 82 80 81 * 84 87 104 104 [eae 
Total, excluding cotton: 
|_ Si e enIIFED 5 Sy Sa e i 169 288 173 178 184 172 183 163 159 134 139 1 ae 
Sd do.... 201 212 205 220 170 143 144 "143 * 140 142 175 ee 
<= for consumption: 
nadjusted_.._._... RES ae SEES BE do... 104 102 93 84 74 93 101 89 114 123 111 |} epee 
yD GS GH aaa ee do...- 96 105 100 93 80 98 102 96 118 115 107 ) fy 
SHIPPING WEIGHT* 
Exports, including reexports_-_........-. -mil. of Ib... 19, 628 26, 509 24, 938 22, 745 27, 418 23, 692 23, 432 20, 564 14,728 | * 12,984 CON Sy Ree lo. bs oe 
oe Sel ee do._.- 9, 684 10, 317 10, 103 11, 264 10, 530 9, 799 9, 978 9, 258 10, 101 8, , 4 iy RR STS. mee 
VALUE$ 
Exports, total, including reexportst____- mil. of dol... 1, 358 1, 503 1, 320 1, 265 1, 265 r 1,185 1, 303 1, 185 1,172 1,091 1, 086 1, 141 1, 122 
Commercial*._. ed isa Eo isi ibe cweeieonel do___. 1, 228 ’ 1,354 71,195 ° 1,121 *1,111' 1, 068 * 1,198 © 1,095 r 1,046 * 925 * 920 * 943 947 
Foreign aid and relief*_.............. ee 127 * 146 * 125 143 153 7117 * 105 r 90 7126 | 7 165 ’ 166 ° 197 174 
By geographic regions: 
PG bed cia en ndaousas r 68, 719 86, 806 74, 829 65, 751 70, 434 65, 763 76, 702 72, 184 57,831 | 7 68, 967 62, 374 
Asia and Oceania t................-.-.-.. 213, 208 256, 074 253, 317 240, 882 , 822 191, 747 217, 647 209,155 | 225,646 | * 187, 734 195, 429 
pT RE Se 525, 586 565, 180 481, 143 470,952 | 470,735 | 448,436 | 446,833 | 404,312 | 403,345 | * 400, 861 | * 398, 660 
Northern North America. iti 188, 353 210, 276 191, 551 170, 456 174, 909 | 176, 795 202, 776 180, 983 151,105 | * 138, 356 141, 514 
Southern North America__............_.- d ° 152, 347 148, 641 126, 988 130, 155 126, 057 126, 648 164, 096 149,793 | 161,485 | * 118, 606 113, 418 
st terduamtl ng cams henge eS Te do_._.| "215,828 | 239,160 | 193,251 | 187,557 | 197,148 | 176,736 | 195,824 | 179,001 | 201,466 | 176,156 | 174,884 
Total exports by leading countries: 
urope: 
France r 76, 416 88, 123 75, 102 65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 70, 859 57, 195 64, 467 Le 
Germanyt-..-. 37, 478 57, 291 52,177 71, 841 58, 359 44, 985 44, 858 34, 337 43,963 | * 62,015 61, 209 01, 587. |... ace 
NE ITT LS ES, ME Ee ORES ¢ 48, 146 51, 758 s 31, 457 38, 445 36, 812 40, 774 33, 199 35, 711 40, 165 41, 212 |. nese 
Union of Soviet Socialist Republics (Russia) 
thous. of dol-_- 9, 281 27, 116 7, 140 15, 742 4,051 3, 032 9, 158 10, 384 15, 423 * 7,479 5,175 § 161 Lu. nee 
United Kingdom.............-.......... do._..- 93,465 | 94,4 99, 804 5, 95,705 | 89,789 | 94,513! 62,704! 58,373 | * 72,397] *60,127! 651,704 |__—~. 
* Revised. 
{The indexes for exports of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include civilian supply ship- 


ments (see explanation 
note marked ‘‘§’’). 
§The publication of practically all series on forei 


945 for other series will be shown later. 


including commercial trade 
clude all shipments to the U. 8. Armed 
ments of petroleum and leum 


“New series. See note in M 
Army civilian supply shipments (see note marked ‘§’ 
cies abroad. Small : 


however, in earlier issues. 


note marked ‘§’’); revised figures for January or January and February 1947 are given in notes in the indicated issues to include Army civilian supply exports (see 


trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total 
— of U. S. merchandise and tctal sig tobe are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 
xport 


statistics cover all merchandise shi 
lend-lease exports, shipments to U. S. agencies abroad 


Gin 


ce June 1945), and relief shipments. 


ucts other than asphalt for road building, are now available 
1948 Survey for explanation of series on shipping weight. 
“foreign aid and relief’; the latter includes shipments under the U. S. Foreign Aid, Interim Ai 


d from the U. 8. customs area, with the exception of shipments to the Armed Forces for their own use, 
Figures published in the March 1948 Survey and earlier issues ex- 


orces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship- 
beginning January 1947 and are included in figures shown in this issue. 


Commercial exports represent total exports less lend-lease exports and shipments designated 


d, Greek-Turkish Aid, Economic’ Cooperation Administration, and UNRRA programs an! 


"). Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. 8. Government agen- 
1 amounts under the lend-lease program, which was practically completed in 1947, are included in total exports but not shown separately; separate figures are available. 
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June 1948 SURVE 
URRENT BUSINESS 
Unless otherwise st ted seat 
4941 and aeaactgnive . suites Garant S-21 
in the 1942 Supplement to the % ound 1947 
aEVey April May J rem leases YS 
—— une July August Sep- N ME oe 
i. a October ovem- Desem 
r 
—_— FOREIGN April 
VALUE§—Continued TRADE—Continued 
nu 
Total exports by leadin 2 
North and South Soc crane Cannes 
ot a <5 
Latin American Republics, total. thous. of dol..| 181, 
oe total.....-.-. Go.-2_| +360; 276 ee eet arene) gepaees, See 
Ee emia eee do...- 49, 415 71, 653 pe 302, 961 309, 065 288" 100 198, 557 146, 008 
pe ga se 3 é, 261 68, 535 50, = = — 74, 428 64; 990 = = 345, 225 me 200 
SS re ---- , 919 12. 387 , 7 45, 294 ° , 50, 433 615 
ih occa invncacononhdates a 21, 234 23) 4 11, 322 10, 487 10. 40, 258 52, 822 , 48. 
Tmatectbghetdccadacse a , 46 1 28 0, 584 ’ , 249 
ee do.---] 47,877 | 42, oe ee wee wank se rt 45, 684 
SY. 21s), dcckaecsacuaed o....| 56,992} 56,862} 46,881 32,740 | 33,249} 35,073 17, ee 20, 579 5, 909 
Other regions: steel oered do....| 46,138 | 39,095 | 35, 430 stat aries 32702 | 52,800 45, 933 sr Or 
stralia......-..-.-- ’ ’ 7 , ’ ,017 
— Malaya- -- 14, 291 24, 458 26, 668 26. 3 satel 33, 872 37, 055 peo 36, 793 
Sn swe eee 4, 172 7,145 + 6,364 | 23, 822 - : 38, 397 
Egypt-.----.--------------------- 26, 164 41, 395 aim 7, 796 5, 619 ra 21,314 21, 373 
dee eaammenm ot ea 7 sat] 0788 con: final eae 12085 | 11947 6, 925 von 
sk Se ee ---G0.... ‘ 41, : 5, 28 5, 383 r ’ , 
Netherlands Indies..........-...--------. ~ ---| 30,804 36, = = ro 28, 166 24, 536 - = % = 21, 891 
Philippine Islands. ecctescesesecseseeee-G0q---] 49770 | 16,814) 9,202 45,080 | 56,224 | 33, 763 a se 32, 133 7. 
Exports of 0 " pages bene ere eee ----- b -do___- r 34. S 33, 29, 310 30, = a 236 4, 831 os 46, 771 wi, = 
By economic classes: andise, totalt_--mil. of dol--| 1, 41,763 | 36.438 | 3460s | 36-780 | ono | 35,808 » St 5, 
Crude materials’. ? int 1a 1,307 1' 253 36,789 | 29,911 | 35,828 40, 630 43, ea 
Crude foodstuffst....-.-----.---- thous. of dol..| 131,225 | 145,423 | 154,067] 1 ; 1,206) °1,1% 7 a 36, 698 
Mannfactured foodstuffs and beveragest-- o....| 117,913 | 121.7 , 02,604 | 120,7 , 107 
§ eV ° , 746 93. F , 736 | 128 a , 076 
Tate _ here vernarane--Ge-- “"] 1457832 | 175,282 | 169; = 103, 985 | 138, 039 105. = = 387 r 125, 494 
B nished manufacturest____- wane eis <A & 148,436 | 174,064 | 162,282 7£,408 | 139, 553 138100 | 14 » 710 118 375 108, 631 
y principal commodities: segatine 0....| 800,004 | 873,292 | 727,752 156, 973 | 170,139 | + 150, 667 ise pad 100, 350 118, 742 
nrg dana ee do....| 334,062 | 3 "752 | 710,034 | 685,806 | 6n2, 283 | 736,863 1385, 802 120, 843 
wal prodnota, totslt-------------G0----| Bee | “arise | 60,000 ‘ 
— yes a a ta fae 36 116 36 = 50, 060 = Pe Ka me a8, 561 | 308, 969 pa 
Pack  Siaiere ie at te F ’ 19, 018 25, % ry 8, 227 22, * 290, 058 
armen Role Prey cnn] aga |, ae | S2| oe Bal ae 2,3 
Automobiles, parts and’ 2 7TTTITd02-27| 1,009,437 | 1,127,846 ’ 18, 901 20,754 ’ 44, 433 148 3 
Chemicals and related Steomories.....90...-| SS 127,846 | 964,409 | 932)573 | 945,677 25,459 | 19, 185 45, 362 
oducts ’ 114, 878 ’ 5,677 |r pha Boa 1 
Copper and ome a9 ar ole 73, 089 84, 191 7 im 89, 485 | 101, 078 = = 977, 070 r arn 280 
fron'and steel and their products.......do... poss} ori | (s67| ‘7453| 11,210 67, 286 88, 
Machineryt- - ------- a bas — --do.-. * 71, 807 79, 020 70. 680 7, 453 11, 210 10. 079 73, 921 70. 799 
Agricultural......-------------- “do....| 202,170 | 246,160 | 194, 465 66.906 | 67,311] 66.851 | 7 11. 487 
Electricalt-.-.-- was 2, apg -----d0....| ” 28, 829 31, 008 27 615 201, 331 182,820 | 175, 768 ar 662 75, 473 
Metal working-__--.-- Ses ee do....| 47,456 55, 726 48, 184 26, 163 28,474 | 26, 234 , 64 215. 553 
pother i ats do..2-] 8.487 | 21,129 ivaet weet wee eet stan 373 
Oy x rere and produetst. MN SS Heo. ge eg ad'1s | 98088 ea 13, 333 47, 834 
By geographie regions: orpaererers anor Se ES) S| ae ae a; Se ee pen 
see aol ae 450 4 A 4 
Asia tuna... ayaeens thous. foe. 30,079 | 19,795 | 24,219] 14 473 03, 331 
eee ceve-e-=-G0..0-] 100,747 | 120,880 | 100, 696 14,700 | 24,402 | 48,880 | 24,242 
tk ince... do...-| oP sas | srary | onets | aioe oie] ae, woe B .}-- 
orien ere. ...... i a ee do.___| * 112, 648 86, 026 93. 836 90, 547 88, 616 101.121 ae 847 78,71 
——- ———_  ) eee do__..| "111,803 ; 100,701 78 2 91, 853 78, 839 77 08, 485 121. 309 
‘Franc 236 | 84927 | 75888 | 109,370 | 120,051 98, 376 
TE . ’ b , 
Germany <2. 222oo 22a do....| 5078] 886} 327 | 3,41 — 
a 2-55-2572 - aia i) a aS, 1 766 ‘ ’ 2, 807 
Union of Soviet Socialist Repu sonf shen eis do__.- 3,8 196 365 ’ _ 8,408 
United K a Republics..-.do....| "6 — 2, 673 2, 953 2,074 2 484 3, 053 4 
North and South Ameries: ~~~" do.---| 16,28 | 4406) 10475 | 9,956) 2,508 Ro = 2705) Let 
Yanada______- 2 J , ’ 8, 624 17, 128 ’ 7 cml smal 
Latin American Republi =a === n-ne nnn do....| *89,739| 8 : 15, 684. 18, 426 5, 027 vom | teas 
tis wep =| | ARE | | | thes i 8 yee] poe 
SARE aia aE a a GO... 13, 294 12, 839 15, oa 168, 321 158, 670 174. 375 105, 305 vv sel amen | ant Be 
ES G6..4.. 42, 549 26, 763 16. 9 10, 691 5,817 7 93 183, 448 220, 085 99, 
ee Ca ees eaeeee + 11, 805 14, 120 11, oa = = 28,229| 46, = = = 17, 212 ’ 212,731 | 237,254|. 
ere apr eae eset ro e<orentee O0....| 18,515 ’ il ses} 11,60 7 , 717658 | 190793 [7777 
Merieo 0000000 do. | Gham | 46s | ates | str eet: heme: ee 48, 28 17688 J 19,78 fooooro 
Dn Se, ena o....| * 22,219 F ’ 7 45, , * 4 17,142} 17,874 |. 
Other regions: G0.) ee | iinet iret anol ae i wenl wae oi ia is |. nee Co 
une © d a 13, 289 14, 016 15. 657 19, 292 23, 832 34, ai 27.6; .- 
China  - pyetseavanrecmnegn tt Go...) an | ae 12,058 | 7,079 = — 18, 552 25,820 | 27,204 | on ns 
Ghia ....----a2---------e-n-0n--0-0=--4On-0~ 5 955 43, 212 23, 662 93° 951 5, 341 5, 781 986 ie 
Re ee a --do...- , 9F e , 14,2 w-eseeee 
—— and dependencies..........-...- B-- 936 ™ = 1, = 7, 556 3, 33 re = 15, 789 2 oid 11, 133 
aE Rea 19,218 | 13,234 | 22, 959 wal we 13, 393 14’ 166 20, 304 rencensee 
Philippine § Indies.----- 0ST do.-2 | sis} soe] NO] 4, 187 | 13,759 | 24,811 | 21, 568 a1 2° "F i80 capt sates 
nen of Gouth Atin — 15, , 1,100 "79 pos , 444 : ’ op $86 | 41,980 |---.-.---- 
Imports uth Africa___...__. ; ema , 875 17, 896 14.17 739 3, 106 1: 4, 442 , 918 ee 
y sot whiny aoe eon total.________mil. re i. » 207 8, 207 & ae & 508 9,055 | 10, 38 12) 59 2, 345 4,385 | 4,643 | -o 2 
Crude materials. - -mil. of dol..| 484 m7 | 5145 | 5,603 | 7.114) 18,708 | 12, 739 20, 641 ea hea 
ee eh ee eae weeds thous. of dol..| * 133,729 | 160,066 | 1 ° 405 473 ” 50 2 on 2 
Ps se asese 8 Oe US - ’ , r ’ _ 
Semlimanuroct foodstuffs and Tae age i bo = = a pH rt rt 142,935 | 149, 331 56. : 574] 630) 525 
inis = = «enone --- oes + Sh , ,962 | 60 1 ous 85, 4 - * 156, 474 
By eh peemeae rh US 2 Ae as 95,472 | 103,494 | 112, = oe | eee = 58 + 125, 748 177, 453 
mae oa es sig ° : 76,740 | 81, 839 7 os = = 103,634 | 110, | 60, 865 "8 pao 
CM aon ananneannnnnonnns ay -—- o, 591 233, 121 222, 635 +g Kas #1, 06s 95, 212 1M 88 133, 772 
Rubber d skins. ===. -d0.--- 6, 800 | 82,020 | 25, 064 2, 018 | 268, 400 | 201,071 | 237, 087 i 
Rubber, crade, including euayule.-.-.-do.--.| 2, B| 8500) 2008 | S77) 34888 | 87,173 | | 8, + 271, 896 
Silk, unmanufactured......_--_---- do..--| 23,937 | 47,837 | 30, 281 Ms] 448 ed Bg 69, 729 371, 908 pee 
Weel tad michal, coment Eat MRL 2 ~~ 43 57 6 3. 17,113 | 14,924} 16,1 12, 390 = SN adcdaehaas 
ohair, unmanuiactured 50,780 | 34,311 42 » 267 701 1 ‘ 25, 739 12, 502 
----do.... 21, 338 20, 893 = 42,811 37, 386 26. 6 9 1,098 22, 459 ac pane at 
, , 762 15, 529 12.317 , 632 29, 559 , 276 | 1.863 
> 15,024! 16,323 38, 368 nel tet 
> 11, 107 , 796 | 39,813 |... 
30,507! 34,803 |.........- 


* Revi-ed. 
note marked ‘‘§’’ on p. S-20. 


New series. Da 
.. Data beginning M 
vised in the April 1 ing March 1945 are in th 
948 survey to include A e May 1946 Survey; earli 
rmy civilian supply shi rlier data will be published | 
pments (see note marked ‘‘§”’ ater. 
on p. 8-20). 
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. S-22 SURVEY OF CURRENT BUSINESS June 1948 
Sinlons otherwise bere statistics chenat 1947 | 1948 = 
and descriptive notes may foun Septem- | Octo- | Novem-} Decem-| Janu- Febru- 
in the 1942 Supplement to the Survey April | May | June { July | August | “°}S Ser te ber | pam ary. | March | April 
ee 
FOREIGN TRADE—Continued 
VALUE§—Continued 
Im for consumption—Continued. 
principal commodities: 
Ny cultural, total_..........- thous. of dol_.| * 215,365 | 222,327 | 246,917 | 252,508 | 236,232 | 272,680] 277,735] 243,881 | © 200, 469 | r 284, 201 
Furs and manufactures... _............do.-.- , 085 9, 187 14, 450 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 16, 791 
Nonferrous ores and metals, total-_-.-..- do....| 30,049 35, 789 44,312 40, 988 45, 133 45, 121 42,116 35, 753 51,618 | 7 38, 444 
Copper, including ore and manufactures: 
thous. of dol-- 8, 074 16, 571 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 12, 425 
Tin, including ore__..............-.-- do...- 2, 410 853 1, 272 7, 435 ‘ 13, 913 7, 550 5, 224 9, 927 9, 335 
Paper base CD sities cnmicwodnied do....| * 17,426 20, 521 29, 958 30, 773 36, 557 25, 191 27,055 25, 396 27, 354 25, 305 
Newsprint. ...... ~-.-d0....| * 27,092 28, 667 30, 423 30, 988 27, 747 32, 601 31, 933 28, 267 34, 721 29, 375 
Petroleum and products_____. oe 20, 309 21, 879 18, 543 20, 475 19, 284 19, 708 20,191 21, 899 28, 743 29, 398 









































TRANSPORTATION AND COMMUNICATIONS 











| TRANSPORTATION 

Airlines R 

i i Operations on scheduled air lines:+ 

»! iles flown, revenue-__--.---.--- thous. of miles..| 25,318 26, 994 26, 866 28, 572 28, 883 27, 515 28, 373 24, 280 24, 599 23, 624 | * 20,978 24, 849 

i | Express and freight carried__-......- thous. of ]b..| 17,285 | 15,610 15,722 | 15,269] 16,973 19,949 | 28,414] 23,149] 28,223} 23,508] 21,163 | 25, 585 

i Express and freight ton-miles flown_ _thousands- - 4, 788 4,415 4, 295 4, 233 4, 749 5, 837 8, 203 6, 690 7, 993 6, 850 6, 199 7, $17 

| | Passengers carried (revenue) --.------------ do-..- 1,079 1, 151 1,065 1, 100 1, 253 1, 235 1,195 904 853 752 694 831 
Passenger-miles flown (revenue). ..-...----- do....| 519,516 | 556,589 | 538,377 | 6&33,706 | 600,262} 599,683 | 569,885 | 427,686 | 432,548 | 393,637 | 349,934 | 431, 156 

Ht 

& Express Operations 


Operating revenue. ..........------.- thous. ofdol..| 25,112 | 25,082] 24,308] 24,420] 24,406 | 26,668] 26,183 | 27,700 | 32,075 | 26,575 | 25,910] 26, 395 |-------... 
biden dnd diceineiitbanasiaendl do.... 50 64 47 462 47 17 63 75 73 5 


Operating income 
Local Transit Lines 
Fares, average, cash rate___.........-.-.-.-.- cents..| 8.0414 8. 0580 8.0774 8. 1051 8. 1134 8.1854 | * 8.2104 8. 3073 8. 3406 8. 4043 8. 4652 8. 5234 8. 5816 
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ee aera Saws aoe eee eS 

































































Passengers carriedt........-.....-...-.-.- millions..} * 1,588 1, 606 1, 479 1, 464 1, 441 1, 481 1, 581 1, 495 1, 600 1, 559 1, 450 1, 595 1, 504 
Operating revenuesf--.-..-.--.--.-.-.- thous. of dol__| 118,200 | 120,100} 112,100] 111,400; 111,300} 113,300 | 121,200 | 115,600} 127,000} 120,100] 111,100} 121,800 |-~---—~. 
Class I Steam Railways 
1 Freight carloadings (A. A. R.):@ 
# 2S NSS ty as a Re thousands. . 3, 233 4, 376 3, 543 3, 276 4, 560 3, 600 8, 808 4,424 3, 164 3, 824 3, 078 2, 954 2, 984 
i (Ben edn ta RRR do... 547 922 708 495 886 713 758 934 714 916 730 510 408 
is Re GE vi re Chea a re do._.- 53 72 54 49 70 54 60 74 60 75 60 53 40 
i! eae ao... 183 233 188 178 248 191 191 222 168 205 166 181 173 
f) Grains and grain products...........-...- do._.. 191 213 200 275 317 210 216 245 177 225 144 141 153 
iy NS OE SEE DS EN TIEN - “> 54 66 49 46 62 74 91 93 50 55 34 35 49 
‘a Merchandise, I, c. 1_.......-.-..---------- do... 505 593 464 429 577 467 491 588 432 499 434 461 447 
ia | ALES EEE OTe oer do__.. 164 369 324 343 407 299 274 238 66 63 56 64 204 
H} ee EE Ea o....| ° 1,535 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 1, 510 
aI Freight carloadings (Federal Reserve indexes): 
hi Combined index, unadjusted - ----..- 1935-39= 100_. 134 144 142 140 148 153 156 150 139 133 129 122 128 
(it | Big Ant fae aes Sy ee 119 155 141 115 146 153 156 160 155 155 150 98 105 
1 (7 Sanh a tS ee RI NRE Te EF do__.. 169 183 170 165 177 178 188 195 201 192 188 163 134 
a SS ann sh cac bap velinama end * Se 148 154 151 153 160 161 155 147 141 137 135 146 141 
if Grains and grain products_............-. do...- 133 121 148 202 175 153 152 142 130 132 101 100 108 
ne OSS SES e SR ar do.... 98 94 87 87 87 139 161 133 92 81 61 62 94 
ie ae SS 2s Se ae do__.. 80 76 73 71 73 77 78 77 71 65 69 73 70 
he Sip LY og ae do... 157 267 311 284 235 163 60 45 49 57 212 
Li PN hc omincbend do... 145 146 146 145 150 157 163 158 147 139 137 142 143 
Ue Combined index, adjustedf-_.............-- do... 137 142 137 134 143 142 146 147 149 145 139 130 130 
H oda Raton SS ctaek sepa SSS Sa Raa! Se 119 155 141 115 146 153 156 160 155 155 150 98 105 
? 5 RRR ac Sy SE aa patted G0...< 173 185 173 170 184 180 192 195 191 183 178 162 137 
i} 8 ae ea do... 148 148 145 152 152 149 147 150 158 153 140 146 141 
1f Grains and grain productsf--_...........- do__.. 151 138 140 168 162 137 152 145 138 132 103 109 123 
i Ne i do.... 111 104 107 107 92 105 104 105 96 84 76 79 105 
j eS SS) 2 Re ey do... 79 76 74 71 73 73 75 75 74 68 71 72 70 
Me ee et ead do... 184 184 184 194 190 18] 163 163 192 180 195 195 200 
ee TE EEIEE Ce do._.- 147 145 142 143 149 145 149 151 156 152 146 150 145 
\ Freight-car surplus and shortage, daily average: ; 
eer es ee ote number..| 12,125 5, 243 11, 333 30, 651 2, 391 1, 322 942 2, 505 5, 886 12, 013 6, 657 35,244 | 104,170 
\ ee Rte Mae ETE MERE atae es. 120 2, 029 5, 904 613 175 238 132 75 712 3, 600 1,817 2, 585 8, 459 
i Coal cars. "wee 9, 456 27 1,390 | 25,874 127 0 0 10 172 983 184 27,938 | 95, 106 
! Car shortage “ee 20, 150 14, 779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 7, 783 2, 330 
} Box cars... ‘ “SP 15, 165 4, 292 5, 127 9, 592 16, 336 17, 165 20, 819 16, 631 5, 643 2, 888 4, 922 2, 974 1,079 
} "Eo Si es a as do...- 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 6, 072 5, 471 7, 588 4, 380 1, 097 
Financial operations (unadjusted): 
Operating-revenues, total. -....-.-- thous. of dol._| * 690,335 | 724,432 | 696,909 | 705,361 745,258 | 726,550 | 794,165 | 755,324 807,428 | 750,735 | 715,891 776,616 | 728, 969 
 eowaaiahiive do._..} ” 565, 013 591,687 | 556,889 | 557, 881 596, 592 593,089 | 664, 648 625, 241 627,816 | 613, 361 589, 894 642,346 | 601,376 
se sas, ih oie paneer nen abnioed do._._| ” 70, 415 77, 349 84, 787 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72, 065 74, 398 69, 490 
Operating expemses___._.-........----.----- do_.__] * 543,565 | 557,318 | 550,057 | 555,362 | 565,606 | 588,591 | 611,872 | 595,315 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 
Tax accruals, joint facility and equipment rents 
thous. of dol..| "87,311 91,385 | 86, 651 89,041 | 98,827] 89,979] 105,860 | 94,432] 96,255] 93,582] 90,110] 97,132} 90,239 
Net railway operating income_._.......____ do....| *59, 460 75, 729 60, 201 60, 958 80, 825 47,979 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 53, 104 
Pee i wh chit h baits tenn ~o sesh do....| 32,580 46, 360 38, 402 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 18, 707 17, 798 BE, 447 bannidqcocs 
Financial operations, adjusted:t 3 
Opeating revenues, total._.......-..- mil. of dol... 684.9 698. 0 731.0 €82.7 719. 4 716.3 739. 1 786.0 805.7 766. 6 781.1 700, & | ccutendan 
NARRATE el AE eB ‘ 565. 3 593. 4 543.5 581.2 583. 4 611.7 653. 4 636. 9 624. 1 644. 2 023.3 Aucciscem 
Passenger... _. Fe Y RD 72.9 78.2 81.9 85.9 83.8 80.7 76.7 77.0 87.8 84.7 77.4 76.6: baosnudbees 
ome ga 2 RE OES | “ee 637. 4 633. 2 649. 2 634.5 655. 4 680. 5 696. 3 707.6 722. 5 707.0 710.5 906. 4 feasnuscoa 
Net railway operating income...........--- ons 47.6 64.8 81.8 48.2 64.0 35.8 42.8 78. 4 83.2 59. 6 * 70.6 $6.4 ice dn cualeen i: 
Net income_.._.. . do_..- 15.2 32.1 48.9 17.6 31.0 3.5 9.4 46.9 49.8 27.8 r 38.3 $8..6 bik ~atoene f 
Operating results: 
reight carried 1 mile_.......-...-.-- mil. of tons_| * 53, 938 60, 009 56, 646 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 49, 902 
Revenue per ton-mile._.........:.-.-.--.- cents... 1.115 1, 055 1.043 1. 094 1, 029 1, 057 1, 089 1.114 1,159 1. 197 1.176 1,900. uchcccae 
Passengers carried 1 mile_.__....-.....- millions... 3, 489 3, 729 4, 096 4, 413 4, 481 3, 855 3, 450 3, 342 3, 948 8, 654 3, 198 Py eae 


* Revised. 4# Deficit. @ Data for May, August, and November 1947 and January 1948 are for 5 weeks; other months, 4 weeks. 
§ Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. { Revised data for March 1947, $46, 638, 000. 
New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. 
t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be Dp my ee later. Data for local transit lines 
revenues beginning in the April 1944 Survey‘and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked ‘‘*’’ regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 


financial operations are available on request. 
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Unless ee, stated, statistics ag Sen | 1947 
1941 and descriptive notes may ‘oun 4 € , 
in the 1942 Supplement to the Survey April May June July | August | p. , | October ao — = March | April 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Waterway Traffic 
ces, vessels in foreign trade:§ 
OL 3 eee thous. net tons-- 7, 615 9, 646 8, 725 8, 953 9, 991 9, 196 9, 153 7, 905 6, 535 6, 400 
ils SI eA eee We. <<. 3, 291 4, 367 3, 980 3, 945 4, 697 4, 272 4, 451 3, 633 2, 820 2, 774 
Nd. 3. ci awosdemaneanpiensnea do... .. 4, 324 5, 278 4, 746 5, 008 5, 204 4, 924 4, 703 4, 273 3, 715 3, 625 
Travel 4 
iewese sale per occupied room.-----.--- dollars_- 4. 86 4. 46 
Rooms occupied _..__. .........-percent of total_- 92 92 
Restaurant sales index, avg. same mo. 1929=100_- 240 244 
vel: 
Foreign dam a ES eee number_.| 43, 345 35, 873 
U. &. citizens, departures_............-.--.- do..-.} 41,647} 45, 258 
Ce i didcinosenencn pean -canesanes do... 1, 691 1, 833 
io. naeinccnsss-dwance do....| 13,391 14, 032 j 
ES Eee ee Doe 20, 166 20, 962 ‘ 12, 182 13, 402 10, 456 11, 786 14, 833 26, 883 
National parks, visitors---......--------- thousands 206 442 902 8 1, 502 652 308 13 89 102 139 
Co.: 
a onl passenger-miles_-...........--- millions. - 1, 064 1,061 1, 215 1, 139 1, 166 1, 104 1, 028 1, 000 1, 020 1, 202 1, 045 
Passenger revenues. ..-.--------- -thous. of dol-. 8, 094 8, 018 9, 193 8, 8, 712 8, 374 8, 924 8, 737 9,762} 10,610 9, 364 
COMMUNICATIONS 
e carriers: 
ene pan 5 end wtchswercionnd thous. of dol__} 153,955 | 184,948 | 205,193 | 209,134} 210,070 | 213,422 | 222,090} 217,513 | 230,620} 229,797] 225,584]... | 
tation revenues. .........-.-.---.------- do...-| 97,324 | 106,818 | 113,371 | 114,567] 114,836] 118,134] 121,969] 121,596 | 127,132] 129,809 Le 
Tolls, message. - - - AO... 40, 735 61, 629 75, 477 q, 78, 063 77, 929 82, 528 78, 132 85, 189 S1,am i) Wet... 
Operating expenses... -- -do...-| 132,475 | 154,400 | 165,551 | 175,553 | 172,006 | 175,079 | 179,941 | 172,927] 184,807] 182116] 174,364]... 
Net operating income--------..-------.--.- do-_-- 5, 792 11, 497 17, 914 13, 239 16, 305 16, 890 19, 202 20, 818 22, 010 21,611 | 23,956|.......__. 
Phones in service, end of month._....thousands_.| 30,359 | 30, 057 , 30,553 | 30,794] 31,058} 31,421] 31,721 | 32,004] 32,385] 32,628). - 
Telegraph and cable carriers:{ s 
Operating revenues, total. -.-...--- thous. of dol..} 23,264} 20,740} 18,981] 18,449] 18,122] 18,366] 18,725] 16,580] 18,734| 16,965| 15,712|...._____- 
elegraph carriers, total... ...--..------- do....| 21,892 19, 399 17, 662 17, 019 16, 786 17, 029 17, 366 15, 266 17, 190 15,813} 14,690 |__..._.... 
Western Union Telegraph Co., revenues from : 
cable operations... ----------- thous. of dol_- 534 611 574 599 639 659 703 616 762 OT 3. - Re ese 
“> eee do-_.-- 1,372 1, 341 1, 320 1, 430 1, 336 1, 337 1, 359 1,315 1, 544 a ae” =; See 
Operating expenses... -------------------- do....| 16,644 16, 387 15, 347 16, 010 15, 366 15, 376 15, 500 15, 146 , 585 wel wee... 
Net operating revenues. -- .-----.---------- a 4, 399 2, 140 , 541 291 682 928 1,117 4 636 1, 216 4952) ¢905|....._. 
Net income trans. to earned surplus-_---__-- Ge;... 2, 676 1, 062 1, 335 41 332 700 627 4 474 , 426 4575 | 4686)... ..__- 
Radiotelegraph carriers, operating revenues-_-do--.. 1, 609 1, 637 1,617 1, 609 1, 742 1, 759 1, 889 1, 695 2, 008 1,806) 1. WO 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Ino! ie chemicals, production:* 
ements, synthetic anhydrous (commercial) #7 
short tons... 93, 007 97, 107 91, 681 93, 345 88, 807 84, 617 91, 144 87, 615 92, 779 95, 405 100, 142 92, 640 
Calcium arsenate (commercial) _-.....thous.of]b-_- 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 2, 709 2, 190 2, 003 3, 379 3, 910 
Calcium carbide (100% CaCs2)_------- short tons_- 51, 830 56, 286 48, 136 4 50, 827 47,177 48, 336 48, 462 55, 343 58, 091 61, 489 57, 649 
Carbon dioxide, liquid, gas and solid @ 
thous. oflb..| 81,330} 96,487 | 96,700} 110,228 | 107,712| 102,410} 79, 782 : 57,996 | 57,125 70,590 | 83, 260 
| EET eee One ae short tons..} 109,050 | 118,284 | 117,486 | 114,676 | 118,497 | 116,451 | 120,112] 117,191 | 122,682 | 1123, 319 1 132, 668 | | 126, 992 
Hydrochloric acid (100% HCl) ---.--.-.-.--- do....| 34,637 , 899 33, 071 33, 577 34, 639 33, 456 36, 7, 526 38, 066 | 239, 089 236,579 | 236, 306 
Lead arsenate___......--...-.-- ..---thous. of Ib_. 5, 470 3, 717 1, 289 447 3) @) (3) (3) (3) 3, 229 , 654 3, 814 
Nitric acid (100% HN Os) 7..--------- short tons-- ,288 | 64,826) 62,064} 60, 227 60, 394 59, 900 61,996 | 67,996 | 104,096 | 103,834 101, 041 94, 904 
he an wera nasioness mil. cu. ft-- 1, 146 1, 188 1, 089 1, 066 1, 105 1,093 1, 314 1, 212 1, 251 1, 271 1, 361 1, 362 
Phosphoric acid (50% HsP Ox) - ----__- short tons._| 82,452} 82,372] 89,492 86, 920 , 083 87, 249 99, 213 89,353 | 90,412 95, 331 * 105,097 | 97, 832 
oda ash, ammonia-soda process (98-100% Nas 
| RES SRS Se aS short tons..| 367,847 | 396,282 | 374,083 | 377,976 | 363,890 | 359,004 | 395,609 | 379,821 | 389,656 383, 481 404,525 | 357, 752 
Sodium bichromate and chromate.--_------ a... 7, 089 7,474 7, 426 7,331 7, 219 7, 350 8, 413 7, 527 7, 983 7, 664 7,971 8, 184 
Sodium hydroxide (100% NaOH)----_..--_- do....| 166,946 | 179,142 | 175,896 | 175,523 | 177,310 | 170,122} 178,673 73,400 | 176,268 | 1 182,778 1 198, 658 | ' 186, 300 
Sodium silicate, soluble silicate glass (anhy- 
drous) "..--.---- Brae aS ---Short tons..| 50,267 | 39,726 | 32,814 | 36,584 33,963 | 34,667 | 43,642 | 45,233] 39,698] 37,529 . 54,702 | 38, 130 
Sodium sulfate, Glauber’s salt and crude salt : 
i short tons..| 69, 947 74, 505 69, 579 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 70, 456 69, 688 70, 928 
Sulphuric acid (100% H2S0%): 
Price, wholesale, 66°, tanks, at works§ 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. §0 16. 50 16. 50 16. 50 16. 13 15.00 15. 00 
SE a ee eS et short tons..| 865,447 | 888,304 | 850,934 | 846,366 | 859,262 851,783 | 893,171 | 880,068 | 964,761 | 932, 933 956, 957 
Organic chemicals: 
Acetic acid (syn. and natural), production* 
thous. of Ib..| 30,376 | 33,876 | 31,729] 35,807] 35,365 | 28,606] 29,560| 30,439] 31,163 | 34,189 37, 912 
Acetic anhydride, production*.............do....| 53, 086 54, 249 41, 433 53, 627 53, 478 50, 308 55, 071 55,347 | 57,507 | 62, 700 64, 849 
Acetyl salicylic acid (aspirin), production*.do-___- 1,043 1, 053 1,155 998 1, 126 1, 083 1,092 1,016 615 979 1, 
Alcohol, denatured :§ 
Consumption (withdrawals) _thous. of wine gal_- 13, 464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 13, 053 
I i aoc nasnacbwhiaaesusynanss do....| 13, 667 13, 926 14,150 | 14,605 16, 469 18,610 | 21, 744 18,620 | 17,710] 12,576 13, 016 
2 ae cegeditee ae 1,712 1, 531 1, 981 1, 529 1, 560 1, 447 1, 943 1,719 1, 850 1,613 
Alcohol, ethyl:§ 
RSS SER thous. of proof gal.) 23,556 | 27,982 23,793] 26,833] 29,226] 29,906] 39,012] 28,472] 26,621 17,402 | 20, 951 29, 266 
Cs gh do sedans dornsesenes do....} 26,150 | 29,258 | 27,016 | 27,764] 28,637] 24,409 | 26,634 | 22,787 | 22,373] 21,248| 23,886| 29,799 
In industrial alcohol bonded warehouses..do....} 24, 089 27, 452 25, 323 25, 699 26, 928 22, 894 25, 938 22, 170 21, 783 , 738 22, 654 29, 404 
In denaturing plants_.....-....- enone do...- 2, 061 1, 807 1, 694 , 065 1, 709 1, 514 697 618 591 510 1, 232 395 
Withdrawn for denaturing-_...-.-...---.- do....} ~25,227| 25,743 | 26,065 | 27,359] 30,303] 34,101 | 38,526] 33,981] 32,839] 23,103] 21,151 | 28,213 
Withdrawn tax-paid---...-.-.......-.--- do-..- 2, 555 2,170 2, 377 , 768 2, 696 3, 201 4, 275 4, 4,090 2, 580 2; 678 3, 237 
Creosote oil, production®.____._- ...thous. of gal..| 14, 271 13, 454 12, 779 11, 581 11, 988 13, 407 13, 909 12, 573 14, 263 | *12,835 | * 11,925 13, 025 
Cresylic acid, refined, production*__thous. of Ib-- , 436 , 196 1, 2, 329 2, 357 1, 697 403 2, 056 2, 004 1, 969 1, 617 2, 287 
Ethyl acetate (85%) production*........_.- GO... 5, 984 6, 088 6, 826 5, 822 5, 899 6, 785 7, 181 7, 132 8, 651 5, 261 5, 712 5, 850 








rRevised. ¢Deficit. {Data relate to continental United States. 


! Beginning January 1948 data includes 4 plants which began operations in 1947. 




















Revised earlier data will be shown later. 





’ Beginning January 1948 data includes 1 plant not reporting previously. However, the comparability of the data is not appreciably affected. 


of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). 


o'Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respect 

gard to additional plants included in the data for nitric acid and ammonia. Beginning December 1947 data for nitrie acid includes production of two plants not pre 
earlier data, including these plants, will be shown later. 

The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 


ugh February 1945 for ethy] alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. 


*New series. See note marked ‘‘*”’ on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 


have not been published. 











3 Not available for publication, 
tCompiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942 data. Total operating revenues of telegraph carriers includes and operating revenue 


ively (see notes in those issues). See note in February 1947 Survey with re- 
viously reporting; revised 
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S-24 SURVEY OF CURRENT BUSINESS June 1948 
ona a pea aap “9 4s fou: H st cr a Beery = | o.oo 
ma pone ne = Sep- Octo- | Novem-| Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey April May June July August | h-. her eee | ta ary ary March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
CHEMICALS—Continued 
Organic ee a TF bess) 
igh gravity and yellow distilled: 
Maw oor 8 ienencanabicedwid thous. of Ib-- 8, 127 7, 428 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 7, 468 7, 426 7, 098 7, 272 7, 456 
ci pebbdlehs wolcduiiichtinndcdinnane do-__-- 7, 651 6, 606 6, 965 5, 483 7, 250 8,812 8, 292 7, 560 8, 753 8, 701 7, 947 7, 699 6, 715 
en tiitnbecedpbekbencsmecouce 18, 135 19, 151 19, 843 18, 848 18, 869 19, 146 17, 665 16, 061 17, 335 17, 396 17, 974 18, 197 , 744 
Chemically pure: 
Consumption Sieh bles sail Astin 6, 139 5, 957 5, 871 5, 650 6, 358 6, 754 7, 770 7, 067 7, 463 8, 049 7, 376 7, 845 7, 116 
Production : 8, 531 9, 181 7, 6, 200 7, 998 7, 957 9, 357 8, 782 9,202 | 10,437} 10,294] 11,350 8, 293 
SU en Ma atic niente w 19, 137 20, 789 20, 723 20, 171 20, 396 19, 493 18, 289 17, 709 17, 278 18, 306 19, 013 21, 866 21, 923 
Methanol, production:? 
CE ED so dasecavcsadecenncon 284 286 221 220 253 249 290 286 321 274 248 255 268 
a aa eee 6, 206 6, 830 6, 551 6, 779 6, 708 6, 564 7, 065 6, 832 7,199 8,806 | *9,161 10, 944 |... 
Phthalic anhydride, production*....thous. of Ib..| 9,605 | 10,526 | 11,764 | 12,871] 12,396| 11,800] 12,529] 12,373] 12,803] 12,483] 12,048] 14,082]... 
FERTILIZERS 
Consumption, total*...-.----- thous. of short tons-.- 914 609 | 332 385 409 492 495 657 829 1, 454 1, 149 1,478 1,114 
TE TR Ce aE 126 103 72 176 130 130 81 182 181 257 168 188 202 
Southern States@.-.....-.-----.------.- Jado... 788 505 209 278 362 415 476 648 1, 196 981 1, 291 912 
E , total §.. Scpeartitianicret long tons..| 161, 901 305, 807 264,774 272, &71 284, 741 239, 807 204, O81 186, 295 | 243, 340 186, 758 136, 475 284, 548 |... ta 
ee do....| 55,772| 85,748] 56,507] 73,674] 56,924] 65,241] 81,799] 986,578] 54,464 79,399] 12,774] 151,301 |... 
Phosphate materials§_-.........---.--..-.- do__.-. 89,765 | 208, 888 191, 539 186,987 | 215,726 | 162,341 114, 082 87,772 | 168, 974 91,288 | 103,754 334, 590 |... 
Prepared fertilizers§__.....-.-.-.-.------ ae ee 987 636 2,718 1, 661 874 1, 659 617 447 1, 695 8. 926 10, 303 1,300 |. . 
Imports, a RCRD Saas do_...| 145, 266 138, 060 117, 760 82, 474 93, 649 76, 591 92, 214 76, 836 91, 159 102, 964 141, 630 131, 080 |. 48 
Nitrogenous, total§.....-.------.----.-.--- do....| 117,102 | 108,988 | 107,484] 75,912] 85,337 | 67,166] 73,015| 61,056 | 69,725| 92,765] 120,766 | 113,216|._ 
CR OD ee do._.-. 71, 738 80, 555 80, 786 41, 623 41, 737 16, 959 30, 623 25, 287 22, 316 60, 787 88, 834 y SG ee: 
(SNe eee aS ae ee Ce “es 4, 346 4, 696 4, 482 38 4, 330 3, 777 12, 617 3, 4, 497 28 9, 329 S80 bin ce 
‘0 eR al nal di calimnadecsiial do... 13, 301 11, 250 2, 232 0 0 0 6, 838 8,173 2, 213 4, 667 ve ft Cee, 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, . 
port warehouses@--.-...-.------- ol. per 100 Ib. 2.075 2.075 2.075 2.075 2. 195 2. 275 2: 275 2. 275 2. 306 2, 400 2, 400 2. 400 2. 400 
| 4 | Ee SCR eres short tons-- 84, 207 73, 802 83, 121 73, 708 83, 848 75, 764 77, 680 97,3383 | 112,214 OF GP Bicacscas. Er 
Superphosphate (bulk):t , 
roduction___.....-.---- cecal te lnnniccuibhe do....| 863,787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503 | 887,205 | ! 873, 442 | | 965,195 | 1926,323 | | 883, 852 |r11,033,287 | 1 971, 575 
Stocks, end of month..........-.-----.-.-.- do... .- , 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858,655 | ' 944,052 | 1,037,213 |r11,105,813 |"11,071,544 |" 1 994,464 | | 953, 079 
NAVAL STORES 
Rosin (gum and wood): 
Price, gum, wholesale “H” (Sav.), bulk , I | 
dol. per 100 Ib-.- 9. 24 7, 34 7.58 6. 83 6. 76 7.10 8.46 8.91 &. 87 8. 83 8. 55 7.19 7.00 
eee ee @rums (830 Tb.)..|----------|--------.- >. _ 2 eee eee A. 1 ee si seas ct. ff a ee EES 382, 720 |... .. 
I eee os os, us eae Pi cas bron ~ a seee semen PEE Ets es avestiincianocec MONEE Sone smicwa- Te acaaeee 339, 269 Be Seppmrgecse 977, 980 |> 2 
‘Turpentine (gum and wood): 
Price, gum, wholesale (Savannah) f-__dol. per gal_.- - 85 59 61 . 59 59 . 62 . 62 . 64 4 63 . 63 64 62 
J gtr aarmpasiaars: Gapeiapigaet bbl. (50 gal.)__|---------- pcaires te TO EE hs wo <email Lencccone-| 180,680 C12 SRE ENE We tS ee 115, 400° |... 
os pega pes 2 EE ag aes Rees Ss eS SP, a 194, 111 ia ere e 916,316 |... kchoscoee 105, 360 |. bag 
MISCELLANEOUS 
tee (industrial), shipments___.- thous. of Ib..| 46,038 51, 296 51,048 47, 134 53, 275 55, 787 59, 434 52, 365 51, 940 49, 019 48, 848 40, 145.0 oe 
Gelatin: 
oe he kee Ee Ee sb00...- 3, 700 4,117 8, 847 3, 159 3, 393 3, 116 4,017 4, 290 4,415 4, 639 4, 659 4, 336 4, 009 
Edible§___-- SS Ra aes i BP do._.- 2, 405 3, 028 2, 901 2,313 2, 762 2, 420 3,077 3, 277 3, 104 3, 222 3, 425 3, 034 2, 883 
halite SR: do... 6, 369 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6, 387 6, 558 7, 000 6, 889 
aa CS ERE SRE TE SS Se Se do.-- 2, 3, 059 , 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 3, 034 3, 144 3, 464 3, 392 
ulfur:* t 
Production_........... ve eT eee Sat long tons..|_ 333, 531 | 377,218 | 359,313 | 382,674 | 391,396 | 406,964 | 425,612 | 405,205 | 389,014 | 391,214 | 388,332 | 402,832 | 392, 991 
‘“ (OS Saas ee ENE SEE Or eee ee ..-do.....|3, 548, 703. |3, 495,011 |3, 456,082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371, 034 |3, 373, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 
Glue, animal:* 
oy SS ar ae ee eee thous. of Ib.- 14, 226 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 
P TOLL ith dic anewtbundticonh~ abies do... 9, 155 8, 643 8, 950 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 10, 605 10, 828 10,957 | 12, 052 
‘Bone bleck:* 
EE RBIS OSE SES RS short tons.- 596 847 1,040 1,048 1, 065 1, 085 1,085 848 1,102 1, 033 1,010 1,017 519 
RN Fo ai cc ditintisacccatitinjencencid,) ba 959 979 1,021 1, 008 1, 030 1,079 1,375 1, 180 1, 254 1, 474 1, 696 2, 004 1,877 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fatst 
> coeepuen, factory_.......-.- .-thous. of Ib..| 119,584 | 105,542 | 105, 301 99,329 | 127,228 | 134,765 | 155,630 | 134,391 | 126,345 | 135,260 p 118,795 |" 116,571 | 107,314 
| Gert 2 eS a do....| 230, 470 262, 265 255, 713 238, 814 208, 609 189, 544 226, 266 279,792 | 307,560 | 302, 208 258, 924 | ” 222, 845 , 972 
Pchacsn- end of month___.........-.-.----- do... 339,877 | 389,074 | 428,604 | 444,602) 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369, 460 | * 369,989 | 395, 293 
rea: 

Consumption, factory.................-.. ee 42, 572 43, 939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 56, 212 51, 317 
Production.......... * eS 46, 735 48, 613 48, 260 46, 611 44, 434 40, 154 47, 402 50, 039 50, 586 52, 331 46, 815 45, 153 45, 
rene of month__- do._.-. 69, 983 84, 829 98, 827 101, 964 106, 382 98, 924 97, 555 96, 111 103, 692 119, 272 122, 608 129,645 | 126, 831 

ish oils: 
engumpéion, | RECLINE ee do._.- 20, 365 14, 135 16, 478 11, 475 12, 150 20, 148 22, 929 22, 944 25,287 | - 23,980 20,178 | * 19,095 15, 721 
es ual do... 1, 577 1, 301 10, 927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 35 1, 024 697 766 1, 000 
Stocks, end of month ne MEL cad » 57, 728 59, 041 65, 152 86, 445 85,999 | 108,815 91, 459 \ 85, 778 69,069 | * 61,021 55, 000 
Vegetable oils, total: 
Consumption, crude, factory t......-- -mil. of Ib... 395 333 294 297 $29 432 437 469 458 410 425 385 
Exports¢, ALN So a, 32S RR, NID thous. of Ib... 7, 291 13, 654 25, 855 14, 540 16, 148 28, 434 19, 525 27, 885 87, 302 35, 737 14, 198 21,100 (L. 0 nen 
REE ae eee bere do._.. 36, 677 54, 057 52, 306 26, 669 10, 744 19, 106 5, 462 23, 661 32, 474 34,628 | © 40,402 32, 646 Nias dca 
ge esate nied do.-..- 28, 343 43, 672 37, 754 " 2, 121 3, 921 2, 801 13, 208 17, 008 11,651 | * 21, 847 10, 370 shod 2 oe 
All other vegetable oils§_................- do__.- 8, 10, 385 14, 5&3 8, 461 8, 623 15, 185 2, 661 10, 453 15, 465 22, 977 18, 555 , |) eee 
0 RRRRE SPSS ARES EE SI -mil. of Ib... 313 283 278 248 3 468 481 488 513 441 r 408 353 
Stocks, end of month:t 7 
(NST RS IE aS ee Eee ee we do... 551 571 573 566 489 458 471 485 502 539 598 * 592 554 
Taga PERE PTS PR do... 353 392! 385 359 292 243 207 211 241 247 264 305 292 








’ Revised. o See note in the April 1946 Survey with 
@ Excludes data for ae which has discontin: 


§ The indicated series continue 








d to difference between these series and similar data published in the 1942 Supplement to the Survey. 
monthly reports, beginning in the October 1946 Survey. 
ata published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 actor 


enous and total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§” 


on p. S-20). 


© For a brief description of this series see note in April 1946 Survey. t See note marked “t” on p. S-25 regarding unpublished revisions. 


* New series. For source and yee of data for glycerin see p. S-23 of November 1944 Survey and for wap and rosin, p. S-24 of the May 1946 issue. 
be sh later. Data for 1942-February 1945 for the new series on gela 


for June 1942-A ugust 1946 for glycerin own 


Small revisions in the data 
tin, and data prior to August 1946 for bone black and glue will be published 


later; data for gelatin, bone black, and glue are compiled by the Bureau of the Census and are complete or practically complete. Data for 1940-43 for sulfur are on p. 24 of the a Survey. 


‘See note marked “*” on p. 8-23 of the September 1947 sonata Bt reference to data for phthalic anhydride. 
‘the National Fertilizer Association from reports of tax tag sa. 


will be shown later. 


series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in Septem 


January 1946. See note on p. 8-23 of the November 1943 Survey regarding change in the turpentine price series. 
1 Beginning November 1947 data include 4 plants not previously reporting which began operations in 1947. Revised earlier data will be shown later. 


Data for fertilizer consumption by midwestern States and the tota 
) have been revised beginning in the March issue to exclude Illinois which has discontinued tag sales. 


ber 1947 Survey regarding a company included beginning 


compiled by 
Data beginning 1933 
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June 1948 SURVEY OF CURRENT BUSINESS 
Unless otherwise stated, statistics Rag ER ee ae ; faced age? uigpticasinsbeotmeieadat | 1968 
d descriptive notes may ‘oun I ; § 7 i 
sy Nhe 1942 Supplement to the Survey April | May | June July | August ie October sa ay — = oy March 
——eeEGO7”CX 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 
lopra: 
ea oe short tons..| 59,214 | 53,347 | 52,368| 45,330] 40,731 | 41,828] 47,148] 48,821 61,796 | 53,135 | 50,194 
onsumption, yon ch OER OR ree do...-| 61, 925 , 51,346 | 18,644] 31,340] 48,297] 53,485 | 67, 222 56,167 | 55,546 | 51, 513 
re, end of month§-..........-.--------- do....| 77,541} 59,714| 44,320] 42,300] 26,861} 23,871] 22,984] 25,945 37,259 | 35,392 | 36,471 
Coconut or copra ~ A “t 
Consumption, an as thous. of Ib_.| 72,406 | 70,349] 61,636] 62,008] 69,608] 72,257] 79,656] 72,862 85,370 | 68,333 | 69, 523 
aaa bo Lapditindienesstmhe do....| 31,057 | 29,103 | 27,664] 23,784 | 32,977] 30,174] 29,828] 26,618 29,315 | 24.666| 23.342 
navorte’ re i <1. cage dlt<d-8oi do_.-- 813 2,394 | 3,225 1, 767 866} = ¢) 0 956 11,593} 3,848] = 9, 
a SE Rn RR, a Et do... 74,043 | 68,398 | 66,074 57,902 | 51,902} 53,609] 61,103} 62,287 81, 371 67,737 | 64, 280 137 
~~ aE: do....} 35,720} 33,020.| 28,611 | 30,466] 34,298 | 33,498 | 35,388] 35, 088 , 28,361 | 31, 502 m7 
Btocks, end ee do....| 130,011 | 138,489 | 134,949 | 127,927] 105,978 | 89,363 | 69,578 | 59,609 75,584 | 96,546 | 96, 226 pa 
a. # eseRon Melaiy BRU 5 do....| 14,267] 19,088 | 12,998] 14,412] 10,737] 11,194] 10,998 9, 213 12.616 | 10,500] 11,837| 121% 
Cottonseed: f short t 162 104 69 74 102 345 647 596 522 412 326 205 
Consumption (crush) - - - ---- thous. of shor fons, 34 F 
gE Senate} str “te 19 11 14 65 167 77 1, 509 654 212 74 51 24 
Boosipts Tis, end of month EE He RE 256 163 108 100 163 594 1,458 1,515 1, 116 778 503 322 
| heater __-short tons..| 69,749 | 45,879 | 30,477 | 33,980 | 47,088 | 156,076 | 301,370 | 276,451 | 261,942 | 241,668 | 191,325} 154,388] 95,374 
Stocks at mills, end of month__--.-.-......do.-..| 127,171 | 117,052 | 87,958] 46,941 | 26,416 | 37,844} 62,121 | 71, 590 71,207 | 85,139 | 86,060} 92,080 
Cottonseed ofl, ines Stim | BAg ee thous. of Ib..| 52,743 | 34,925 | 23,341 | 24,212] 31,109 | 104,348} 197,834] 181,915 163,998 | 130,270 | 105,162} 67, 539 
; oo ot SS RE aT Re Re do...-| 48,039} 33,979] 19,990} 15,191] 19,209] 57,307| 95,356] 112 684 121, 742 | 117,424 | 87,096 | 58,472 
ee ncoryt-----. mee Ls do....| 53,077] 35,140| 44,687| 56,312] 74,243 | 74,751 | 119,107] 129, 166 126,686 | 106,611} 105,985 | . 96, 604 
In oleomargarine.....-----..-----------~-0.-.-| 14,485 | 12,981 | 16,407 | 19,906 | 20,115} 27,891 , 44, 146 46,718 | 42,779 | 38,728 
Price, wholesale, summer, yellow; prime N 4 x oni oi se pan ah ‘al 237 on ai a 
e 1 . _—“ . —“ «id . ° . . . . 
Production...- ......---------------- thous. of Ib.-| 74,345 | 45,388 | 35,517] 26,410} 24,913 56,852 | 144,981 | 157,874 140,848 | 124,877 | *123, 628 
Stocks, end of month---......-.--1------.-- do....| 211,855 | 217,849 | 204,106 | 171,094] 116,709} 92,081 | 107,882] 133, 196 152,706 | 158,523 | 182, 206 
d: ” 0 
diana 19 17 77 106 17 0 f) 5 6 2 
Duluth: 
7 10 7 2 12 1, 435 2, 733 911 165 66 50 
a. - 39 83 74 72 0 436| 1,053] 1,147 183 0 1 
— 238 145 78 + 20 1,019} 2,699 463 728 794 843 
iene SH 257 3 28 _ 2, 125 8, 425 4, m4 3 a 1, 224 7 520 
45 87 2 2 270 1, 142 7 257 1 
a of RT Tae 1,615 1, 162 516 296 453 5, 004 6, 434 6, 305 5, 114 4, 263 3, 099 
08 on en Sane ie do... 1,560] 1,335] 1,687| 1,641 1,325} 2,410] 3,051] 3,174 2,930) 2,595} 2,309 
Stocks, end of month... __- ae He eee do___- 980 855 1, 457 1, 892 2, 526 5, 720 6, 789 6, 893 6,290} . 5,800 4, 879 
Price, wholesale, No. 1 (Minneapolis) <. pe Be. 7. 50 6. 3C 6.12 6.02 6.00 6. 39 6.78 6. 84 nena 7.06 6. 51 6. 19 
Production (crop estimate) - ---.---- thous. of bu-_|----------|----------|----------]---------- ------2-0-]---------- eres 2 [----------] 799, 768 |. -2.. 22] --------2-]-------- -- 
yt 4 ESO thous. of Ib..| 30,720] 26,760] 26,160] 29,580] 18,540] 45,360] 51,480] 49,500 50,460 | 49,740] 47,280 
yt factory’ SS Serene oe do....| 47, = 45, ost 38, ch 40, one 39, ane 40, oes 44, oe 36, me 39, 008 38, 987 40, 871 
: a ae __..-dol. per Ib_- 37 . 32 2 291 "30% : ‘ 
esas OF 2-------- “""""thous of Ibz-| 28,850 | 25,064 | 32,057| 32,250] 26,527] «so3o| 59,564] 61,592 si.465| 51,663 | 46,264 
Shipments from Minneapolis_....--...-.--- do__..| _ 25,386 19, 62 13,620] 14,880 | 21,240] 27,240] 33,840] 29, 29, 020 | 29,760 
Stocks at factory, end of montht___-----_-- do____| 131,769 | 134,627] 144,544 | 157,724] 132,682 | 118,443] 127,444 | 124,541 135,394 | 141,504] 135,741 
ecatiption, Oey s. ..--.-----.- thous. of bu..| 15,914] 15,006 | 13,356 | 13,613] 11, 284 9,733 | 11,439] 14,659 16,481 | 14,962} * 14,762 
Prod S$ “Sees Fn ecg capmelr te cmnmn ne fatind oon calpinecaanee a san Ne NL aS ee 2 eS Peekeapr oh ee 
eee do....| 41,680 | 37, 147 | “28, Cod | "19, 128 | "10, 248 | 798 | 34 bod | 48, 088 47.804 | 43,506 | + 36, 887 
ss a factory, refinedt_____- thous. of Ib..| 101,229] 71,687] 75,842] 82,261] 98,077] 109,838] 141,963 | 119,523 110,777 | 94,091 | + 100, 295 
Price, wholesale, edible (N. Y.)c"----dol. per Ib_- . 351 ‘ . 244 ama . 209 . 233 . 264 .312 . 326 . 262 . 269 
—— thous. of Ib..| 141,456 | 135,889} 122,436 | 125,706 | 105,315} 91,358] 107,170 | 133,652 152,966 | 139, 900 | «139, 370 
aioe RRS Sc do__..} 115,877 92, 605 83, 890 , 720 | 91,251 89,400 | 88,413 , 345 110, 912 99,320 | 108, 829 
Pees of mente do 89,302 | 108,829] 122,760 | 125,686 | 105,941} 79,883 80,496] 84,239 86, 703 | 104,788 | ¥ 114, 745 
phn wcnane ‘oudeow are ” ’ nd ’ y v, ’ ” a y 
Refined cerpualespeapr lope do__..| 91,327] 114,604 | 128,141] 141,671] 140,430 | 124,043] 76,800] 59,667 63,850 | 71,561 | * 84,848 
Oleomargarine: 
Consam tion (tax-paid withdrawals)t.....do.._.| 39,347] 36,565 | 40,527] 47,448] 47,251] 67,771| 82,894] 78,249 87,252] 72,986 | 74,314 
Price, wholesale, standard, ceca (CMieogo) ios pm os cin ‘ne ‘in ow _ a = = 
0i. Tibd.. . . . + Oe . e . . © ° ° 
gent NSS Ek ORS Fae ee ere due ef Ib..| 46, 757 37, 809 41, 414 48, 897 50, 041 67, 422 87,005 81, 806 87, 934 80, 418 71, 817 
ortenings and compounds: 
Production. RINGS ‘ci ae 2 a AE Rie Se =! do....}| 99, 867 63, 151 78, 853 79, 921 98,978 | 117,858 | 159,623 | 145,979 136,936 | 101,120} 109,013 
Stocks, end of month______-.----.--------.- do....| 66,178 49, 995 > 47, 086 45, 803 41, 887 , 051 54, 493 1 j 
PAINT SALES 
Oneaioe, plastic-texture and —ae lene - os ons whe a ~ 7 ws . al i 
ESTP eR rar ous. of dol_- J 4 i 
eee  baints Be rl ee, og eel 06... 235 F213 t 218 F180 ¥ 224 203 218 210 243 203 271 
old-water paints: 
lie ha ll do:... 419 F 408 t 436 F 432 r 409 439 433 282 306 253 377 
In paste form for interior use___....-..... do___- 334 ¥ 332 F 361 t 407 F 306 235 303 256 328 286 336 
Paint, varnish, lacquer, and fillers, total@_-.do_-_.| 99,491] 99,595] 92,634] 86,700] 84,951] 86,312] 91,443] 71,199 88,015 | * 78,933} 91,688 
+" Snes eee do....| 89, 263 88, 740 82, 973 77, 874 76, 956 76, 662 82, 459 64, 200 78,778 | *71, 256 82, 404 
ee do....| 34,316] 32,480] 31,741] 30,018] 31,073] 31,607] 34,970] 28,623] 20,688] 31,743 | *30,150| 35,364 
| sh all ek I ROE GRC Si do....| 54,947 | 56,261] 51,232] 47,856] 45,883]. 45,055 | 47,489] 35,577 526} 47,035} 41,007] 47,039 
a Ee a a ae 10, 854 9, 661 8, 825 7, 995 ; 8,984 ' 6,999 700 , 237 7, 677 9, 285 


‘ Revised. 1 Less than 500 pounds. 2 December 1 estimate. 
i Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown 












































See note marked ‘‘§” on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on 


the April 1948 Survey. Small or scattered revisions for 1941 


-August 1946 for the other indicated series will be published later. 


g his series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 


@Revised figures for January 1946-February 1947 will be shown later. 


Revised data for fish oils are available on a quarterly 
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Unless , statistics, through eo : ~—aee a 
cad descriptive motes Sep- Octo- | Novem- ; Decem- Janu- Febru- 
im the me Supplement to the the Survey April May June July August | somber ber tee | cor ary ary March | Apri 
hnsasapii ye 
CHEMICALS AND ALLIED PRODUCTS—Continued 
_ PLASTIC PRODUCTS = 
Shipments and consumption 
oe acetate and mixed ester plastics: @ R 
s, rods and tubes. -.........- thous. of Ib.- 1, 762 1, 689 1, 682 1,410 1,479 1, 284 1, 799 1, 462 1, 343 1, 285 1,321 1, 354 1, ba 
Moldip and extrusion materials__.._...- do...-. 5, 357 4,317 * 3,715 2,779 3, 404 4, 153 5, 105 4, 666 3, 830 4, 461 3, 733 3, 960 3.87 
itrocellu , Sheets, rods, and tubes.@ -- -do._-- 1, 329 1, 052 931 892 203 921 1, 040 832 842 865 930 999 1,07 v 
Other cellulose : lastics®_.......... i e Cet 331 (i 1 1 () (1) ( () (?) 747 652 769 ri 
Phenolic and er tar acid resins*@ ---d0....| * 26,230 | *° 27,377 | ° 27,736 | * 25,930 26, 000 27, 262 28, 129 25, 719 27, 662 28, 749 26, 701 30, 594 26, 365 
Urea and melamine resins*g’.............-- do... ° 6,401 * 6, 218 * 5, 761 ° 5,652 * 5,578 * 5, 839 ' 6, 836 6,115 * 6, 739 6, 824 6, 772 7, 116 6, 56] 
8), a eee UR 7, 096 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 12, 718 12, 189 
Viny! vuane Sr, alae oamekanlin: 16, 316 13, 126 11, 546 11, 573 12,917 15, 125 18, 040 16, 837 20, 404 19, 554 17, 634 19, 037 19, 198 
Miscellaneous resins*._..............-.-.- pie 5 6, 435 5, 891 5,819 5, 567 8, 032 7, 388 7, 120 7, 157 7 677 7, 800 8, 639 8,219 
: 
wceigadl te 






































































































































ELECTRIC POWER 
Production (utility and industrial), total* B 
mil. of kw.-hr.. 24, 652 25, 009 24, 469 24, 228 26, 269 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 26, 569 
Industrial establishments*® SO alates crete a 4,148 4, 203 4, 225 4,18 4,225 4,16 4,410 4, 333 4, 439 4, 485 4, 271 4, 488 4,7 
By ase wh iia ndibladciambetewne carina sibs: a0.2.. 3, 711 3, 809 3, 825 8, 772 3, £92 3, 8F8 4, 063 3, 950 4,085 4,119 3, 902 4, 061 3,807 
2 er power sith le da aol 437 424 400 8&3 333 295 348 383 355 366 369 427 466 Cc 
Utilities (Gor eablic use), total cia sts andiuatiatid do...- 20, £04 20, 776 20, 244 20, 782 21,744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 23, 478 22, 2% 
SRE RS Sar do...- 13, 216 13, 387 13, 451 14, 226 18, €20 15, 875 16, 846 15, 7 17, 099 17, 514 15, $21 16, 005 14,415 
By water powerf_.......-.-...-.......-.- a0... 7, 287 7, 389 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 | 444 6, 373 7, 473 7, 81 
Privately — municipally owned utilities 
; raing 17, 661 17, 201 17, 414 17, 847 18, 733 18, 630 19, 540 18, 977 20, 292 ‘- 649 18, 996 20, 015 18, 
Other producersf--.............-.-.-.--- 2, 843 2, 975 2, 82% 2, 935 8,011 2, 851 2, 798 2, 870 3, 220 3, 309 3, 198 3, 463 3, 44 
Sales to ultimate customers, total (Edison Riectric 
|, ESS ae aS mil. of kw.-br-. 17, 665 17, 610 17, 546 17, 308 18, 029 18, 426 18, 666 18, 726 19, 617 20, 267 19, 904 19, 969 |. C 
Residential or domestic. ....-.......-...-.- do._.- 8, 572 3, 437 3, 269 8, 307 3, 332 8, 612 3, 601 3, 876 4, 329 4,777 4, 633 4,391 |. 
Rural (distinct rural rates) _...........-...- do...- 421 514 558 606 681 607 498 382 379 384 429 458 | co 
Commercial and industrial: . 
Small light - eee Ait, GEOR ae ciples 3, 070 2, 994 8, 0€0 3,123 8, 252 3, 406 8, 293 8, 346 3, 490 3, 570 3, 518 8,407' Le 
Large bg end powerq_____.-...........- 66... 9, 264 9, 375 9, 356 9, 068 9, €01 9, 724 9, 961 9, 757 9, 934 9, 980 9, 897 10, 107 Lae 
Street an highway I 1 ol lids meaiheendinws do... 178 165 154 160 175 193 219 234 251 248 219 214 ba 
Other public authorities{____......-...-...- do... 494 475 475 459 4&3 420 499 502 530 548 534 631 | 
Railways and railroads{__...-...-.-----.--- » am 618 604 531 538 532 518 £48 578 648 685 613 623 bw 
Interdepartmentalf_-.....-.-.-.-.-.-.-.-.. 46 46 44 46 44 45 46 51 56 66 59 60 82 
Revenue sales to ultimate customers Gegison 
Electric Institute) __..........-....thous. of dol..| 310,762 | 310,025 | 209,631] 305,855] 315,690 | 325,639 | 328,209 | 335,687 | 351,460 | 362,163] 357,698 354,600 = siadiinilal 
GASt 
Manufactured and mixed gas (quarterly): F 
Customers, end inet house eet —_ Dcoisiadaal "roumnpés... BFE As inaaascipenet eeibiicaes SS EY ee | ER PA eae. 
Residential ing). ........do...- or | appanaaeses ee Ce i eee. sikivesandiatccnccasks eee 
Industrial a commercial 0. kins + 2 ERA SS (Sip ROE, |, RE SS i Sel Wonks wads <nanucsaghlcenke phat an apie 
Sales to consumers, total. ._.-. . . siiatin ghestin 5 RRR Oa UC ea, Rea | | BSE RRR BMeieaa? pas 
Residential_._. s eS RS eRe Sey” SY Se ae iy CS ES BREESE ThE ee Lae D 
Industria] and commercial- if Rath e ee See aee "oS ae he 48, 479 |..-.._.-.. IRAE ESE EK: mes 
Revenue from sales to consumers, total 
thous. of dol.-|_..--.--.- Dacia wcoabetihen lt: ARAM Tics: tin Sis aivatel cies. saivauaah 108, 519 135, 198 |- 
Residential (incl. house-heating) -........do...-.|.....-.-.- “Sees s,s Ms ae 80, 130 99, 715 
Industrial and en iiinamaaaod | ER gee 2 ee ae | EO Eee 34, 601 
Netural gas (quarterly) 
Customers, end of quarter arter, total_...thousands....|.....-. a: SPE s OSs vdadelcs adimmnbs I Lanna cvn dl cadagibetbbrtccken tut wis sap 
Residential (incl ouse-heating)........-do--—- agate 4 Speen oj Dipeeeese AR IR 
Industrial and commercial. .....-.-.-...- EELS SSS SC RS 5 RS eS 
Sales to consumers, total. .........- mil. of cu. ey ae: ‘Se ES es RR TR ee ) 
Residential (incl. eons ro ato “gga Getic Se a a ouipatgell SAE Ei hiscitn ts saettncatecs bad A 
ae mont and commercial._.-......--.-- _ IR Ree MEPIS: OS EE 
sales to consumers, total. _thous.of dol__|.....---- HEaETERE tf | RRR PA 
Residential (inel. ne SHED 7 . SE SP ps ages cen) | SEE Bewckana nth piled te c 
Industrial and commercial. .......-.-...- te PS EGR eet aN PL RE ASS Fr, 
F 
FOODSTUFFS AND TOBACCO P 
ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 
Production ........<.... pidcibnwed thous. of bbl_- 7, 435 7, 985 8, 342 9, 044 8, 833 _ 8, 738 9, 064 6, 063 6, 392 ¢ 7, 381 
Tax-paid withdrawals__..........-....-...- " wee 7, 029 7, 512 7, 989 8, 776 8, 842 8, 369 8, 303 6, 126 6, 398 5, 952 5, 475 6, 701 6, 977 Ez 
Stocks, end of month SAE ART SS do...- 9, 399 9, 531 9, 565 9, 453 9, 050 9, 021 9, 414 9, 647 9, 023 9, 167 9, 670 , 9, 733 
Distilled spirits B 
Apparent consumption for beverage t 
thous. of wine gal-_- 11, 974 12, 173 11, 392 12, 283 12, 378 14, 216 23, 893 18,047 | + 18,323 13, 140 12, 871 12, 139 }..4...... 
Du portas tee Sipesnstinend- dulgecidenll thous. of proof gal.. 751 1, 125 1,071 834 797 1,172 1,414 1, 185 773 1, 206 980 O43 | ncncsuen 
i) Bae thous. of tax gal_- 27, 568 21, 854 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 4, 193 9, 489 21, 884 32, 809 28, 705 
Tax-paid withdrawalst____. do 8, 647 6, 130 6, 039 5, 650 7,171 8, 639 16, 497 16,030 10, 342 8, 080 8, 937 6, 660 7, 20 
weet s, end of montht do....| 506,015 | 518,459 | 525,828 | 629,523 | 533,051 537, 471 542,907 | 527,337 | 516,406 | 513,896 | 523,546] 545,365 564,110 
y: 
Ss thous. of proof gal_- 712 1,071 1, 002 793 757 1, 102 1, 310 1, 108 709 1, 059 892 906 |...cosset 
Product re! nian ciieepathn denied thous. of tax gal..| 17,201 14, 143 9, 932 7, 197 7, 229 9, 790 9, 782 56 655 4, 702 13, 768 20, 635 20, 883 
Fine: vere do 4, 442 3, 185 3, 280 2, 975 3, 372 4, 258 7, 770 7, 819 5, 507 4, 050 4,177 3, 575 3, 616 
; , end of montht.._..........----..- do....| 449,335 | 459,217 | 464,825 | 468,422 | 471,273 | 474,956 | 474,507] 463,407] 456,366 | 455,409 | 462,090 | 479,241 | 494, 9 
r pred 1 Not available Seeeptetion. | § Data continue series published in the 1942 Suaiom ent; data for December 1941-February 1945 will be published later. 
{For 1943-44 revisions for the series see notes at bottom of pp. 8-23 and 8-24 of the May 1945 Survey. 
@Data for sheets, rods and cukaeae are coos ble with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. da 
*New series. For data for 1939-45 for uction of electricity by industrial estab ents see p. 32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be show 
The new series for plastic products are from the ae of the Census and include all known producers; earlier figures and a description of the data will be published later. re 
TRevised ee series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric powe 
production, savers £8 ey series for ‘‘other producers,” see p. 32 of the February 1947 ee, revisions for January to October 1946 will be published later. See note marked “‘t"’ on p. 
of the September 1947 Survey for a to revisions for 1940-45 for consumption of illed spirits for beverage purposes and for the fiscal owe 1941-46 for the other alcoholic beverag fo 
series; the note re ee a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes fo 
o'Jan. 1946-Mar. 1 ions (thous. of Ibs.): Phenolic—18,891; 17,913; 19,782; 21,445; 21,900; 22,548; 22,707; 25,145; 16,097; 18, 087; 16,612; 20,453; 26,880; 23,369; 26,746; urea—1946, July, 4,88 bt 
Aug., 6,011; Oct., 6,215; Nov., 5,943; -» 5,635; 1947, Jan.—-Mar., 045; 6,668; 6,439. 5 
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_ 1947 , 1948 

Unless otherwise stated, statistics Reg ae naieneicnapipiagianlatialiaia naan: 

descriptive notes may oun . . ¥ . Febru- 
ty 1 oig42 Supplement to the Survey April | May | June | Suly | August | ,S°P” | October | Novem — J — ary. | March | April 
FOODSTUFFS AND TOBACCO—Continued 
a —_ 
ALCOHOLIC BEVERAGES—Continued 
tion, total 

Rectified distilled spirits, production, ty re gal..| 9,349| 6,706] 7,021| 7,831] 98,083] 9,680] 16,480] 17,503] 12,732] 8,939] 9,307] 9423] 9661 
ae ee do... 8, 673 6, 155 6, 522 7,012 7, 522 8,965} 15,126] 16,254] 11,656 8, 217 8, 655 7, 664 7, 928 

Wines and distilling materials: 
= | ill TR thous. of wine gal. 9 13 12 9 2 21 28 28 3] 4 

ae hele ee eee do... 221 13 146 74 2 ey... 8, 
Boas withdrawals... do... 51 62 44 51 64 | 185) 158] 147 64 BA lesa. 
Stocks, end of monthf--..--------------- ee 1, 826 1, 882 1,975 1,990 1, 964 1,911 1,774 1, 656 1, 581 1, 599 1, 613 MOM Beis. 
Still wines: a 171 172 129 99 117 194 175 138 139 237 160 214 
éitdunmquanethemas Pesos « Dividigkdtiow 
Import Se Reeaeea, 5 Neb i 5: do.._. 466 390 309 383] 2,479] 31,575] 53,331] 11,429| 2,675 657 495 709 |.....----- 
Tax-paid withdrawalst....-...----------- do....| __5, 960 5, 682 6, 249 6, 627 6, 680 8,180] 11,431 | 13,220] 10,282 9, 471 8,804] 10,904]... 
pods eg meht.. do....| 174,584 | 168,710 | 160,211 | 152,534 | 146,660 | 171,239 | 215,860 | 216,517] 205,083 | 195,888} 186,843 | 176,213 |-..______. 
Distilling materials produced at wineries©.do....) 1, 580 1, 040 661 1, 867 7,948 | 49,423] 96,627] 31,179 8, 596 2, 554 1,031 2,248 |........-. 
DAIRY PRODUCTS 
Butter, creamery: ¢ 
i N. Y.)t...-dol. per Ib.- . 631 .613 . 633 . 674 745 . 802 .718 . 794 . 881 . 851 . $36 . 802 828 
Price, molesle, 02-0 . ee oi ae ' ee Ib_-] * 117,483 | 146,455 | 157,120] 148,790 | 116,550] 101,310] 91,890] 69,220] 74,490] 79,080] 77,095] 89,990] 99,885 
Stocks, cold storage, end of month¢’........ do....| 9,194] 17,445] 51,625] 83,286] 88,364] 76,912] 72,125]  46,002| 23,672| 13,399 7,323 | + 3,482 4, 496 
Seeoerts ARR. wnt) Big Sy do._.- 455 355 401 459 647 615 1, 139 1, 554 1, 519 1,369 1,915} - 1,591 }......--.. 
olesale, Cheddars (Wisconsin 
RI ol ae ib 116, 700 144, 1 5 152 195 136, ro 110, 40 92, $70 82, 70 61, 760 6025 es 140 64,630 r Ae Ay 
eccececes thous. of D.;. . ’ ’ - ied | ’ ’ ’ , ’ pet] ’ ’ 
——: Lao Pine i : FAS ERS do....| 91,824 | 118,455 | 125,815 | 113,505 | 89,610] 74,480] 64,170] 44,480] 42,395| 45,740] 46,730] *58,915| 73, 
Stocks, cold storage, end of monthg’___----- do....| 113,854 | 133,495 | 161,363 | 185,202 | 202,597] 193,849 | 176,626 | 162,682] 147,683 | 124,106 110,125 |+ 103,350] 106,847 
‘American whole milk-..-.-----.--------- do....| 88,737} 106,479} 130,005 | 151,661 | 169,571 | 164,651 | 151,455} 139,355 | 128,188 | 107,236 | 93,570 | *88,737] 93,601 
Condensed and evaporated milk: 
Ex —S RRIRA Renee RRS 08? do....1 7,277 7, 549 8, 562 9, 201 8,161] 10,316} 15,726| 14,655 8, 831 7, 818 6, 868 8, 830 |---------- 
SIIINOE.. 20-2 0-enanenanoreceperen do....] 23,667] 39,518 | 42,869} 42,071] 41,394) 55,278] 72,852] 49,110] 25,679} 19,601) 16,073} 18,745 |.-._..__.. 
Prices, wholesale, U. 8. average: 
ie ae AS dol. per case_. 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8.80 8. 80 8.93 9.12 9.12 9.32 
no rela aero A edna an 5. 42 5. 23 5.18 5. 19 5. 20 5.24 5.31 5. 52 5.70 5.83 5.99 6.00 6. 08 
Production: 
d): 
OaIE gOUdES ec neeetacenenece thous. oftb.-| figo | 1sdo0 | uzaso | ieee | afi | ans | iam | item inee| ‘gem | eam] aval seas 
DE — OE Oe FO Ne eR Eee ’ y UU ’ 0,Us git ’ re . ’ 'y ’ > . 
eee eed : aera case goodst..do.-_-| 320,500] 416,200] 410,000 | 347,600] 257,400 | 218,000 | 200,500] 152,500 | 156,400] 176,000} 193,000 ; 332, 600 
Stock € facturers’, case goods, end of month: 
tocks, mani (owectened). thous. of Ib..| _6,279| _6,387| 7,196] _9,477| 10,561 | 11,388| 9,463] 9,c01| 9,362] 8,682] 91%] 9622| 8777 
Evaporated (unsweetened)_...-.-.------- do...-| ° 148,830 | 278,814 | 440,952] 501,177 | * 474, 600 79,712 | 284,061 | 223,940 | 158, 551 95, 433 73, 267 63, 117 80, 752 

Fluid milk: 

*, standard grade___.dol. per 100 Ib-_- r 4.61 4. 46 4. 41 74.49 4. 60 4.71 4. 87 4.97 5.02 5.08 5.10 5.09 5.07 
ne Inil. of Ib.| 10,385] 12,134} 12,821| 12,102] 10,505] 9,250] 8,815| 8015] 8,056| 8354] 8,219] 9273| 10,002 
dai roducts 
Utilization in manufactured dairy products} | 435s] 5,509| 5,814| 5,344] 4,293| 3,654] 3,819| 24m] 2608| 2,767] 2700| 39601 2,870 
Tk: 
le ell thous. of Ib..| 21,606 | 19,648] 21,538] 28,300] 29,803| 25,188| 43,660} 33,512] 28,515] 19,710] 9,671| 6,810 |------.-.- 
a anaes So Reenen papeumnp tio, U. & 100 094 096 095 097 102 111 124 141 146 149 148 143 
packbacdddaceadsamheoase ol. per Ib_- : . - 096. . . . - ; : ; ° : ¢ 
Production, totalf. om mesnmennemae = Ib_.| 77,390] 91,665 | 102,020] 81,830] 51,925] 41,000] 31,935] 22,850] *31,525| 38,570] 40,425] 53,940] 65,670 
For human consumptiont__.......-----.. do....| 75,040 88, 200 96, 730 78, 500 49, 450 39, 740 31, 000 22, 320 30, 780 37, 700 39, 650 52, 750 64, 100 
Sapo eeemmoterers 4nd of nee of Ib..| * 78,8¢8 | © 103,875 | * 115,105 | * 95,744] * 76,713 | * 50,237] + 35,732 | *21,172| 715,243] 14,972] 18,559} 32,202] 40,750 
For human consumption............-...- do.._.| ° 77,306 | 100,888} 110,775 91, 028 74, 020 48, 813 35, 359 20, 450 14, 685 14, 613 18, 155 31, 806 40, 263 
FRUITS AND VEGETABLES 
Apples: 
Ereducton (crop estimate)... vot earloeda..| Baar [aa [ear | ae aaa ei [eae | aaa | ROIs | aie | ae rae Pee 
ments, carlot...........----.no. of carloads_. ’ ’ ’ oO A ) . . . 
Stocks, cold storage, end of month__thous. of bu_- 3, 954 1, 544 329 219 264 10, 435 34,322 | 35,790 , 807 , 772 16, 657 | * 10, 244 4, 881 
care reer ed poneaente ae =. q enttoade.. 18, 216 17, 774 13, 857 9, 429 9,027 7, 403 10, 430 13, 275 16, 499 16,695 | * 14,701 | * 15,218 14, 954 
m fruits, stocks, cold storage, end of mont 

‘ oe Sete mS thous. of Ib..] 819,718 | 327,700 | 332,345 | 374,363 | 408,119] 402,821 | 405,838 | 392,077] 369,470] 343,539 | 316,819 | + 281,762} 247,261 
tozen vegetables, stocks, cold storage, end of 

pmonth.- 2 Oe, - -thous. of Ib..] 247,795 | 230,827 | 251,687 | 307,574] 326,603 | 353,239 | 347,466 | 323,901 | 291,752] 254,853 | 226,619 | 196,628} 175, 506 
otatoes, white: 

Price, wholesale (N. Y.)-.-.-..-.-dol. per 100 Ib_- 3. 490 3.812 4. 106 @) ® ® ® ® @) ® @) ® (0) 

SS) RE OO eS Ss A ae ome a Moe RRR Fa ER aE Bm = * BT Fe os 40225451. cmeraidnbensmanle ses naes 

Shipments, carlot...........-.--- no. of carloads..| 26,782 | 23,713] 25.272{ 22,313] 19,028] 25,187] 25,504] 20,136] 15,974| 22,002] * 21,484] °27,753| 23,356 
GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal§ 

Barley: thous. of bu..| 59,154 | 73,956] 62,698] 67,334] 67,856] 651,830] 47,281] 42,038] 44,816] 50,084] 42,269] 38298 j.......... 
Exports, including malt§......_.........__- do._.- 1, 867 2, 948 3, 284 7, 325 4, 234 2, 713 2, 641 856 1,377 465 794 MTG tee ee 
Prices, wholesale (Minneapolis): 

No. 2, malting......._... Aha: dol. per bu_- 1. 922 2.010 2. 136 2. 259 2. 299 2. 276 2.379 2. 590 2.711 2. 675 2.359 2. 433 2. 381 

pe 

i ~  ee i EE | 1. 806 1, 896 2. 032 2. 130 2. 143 2.117 2. 218 2. 426 2. 510 2. 507 2. 142 2. 243 2. 267 
Production (crop.estimate) f_....__- ee ed EE | ie Rc SERRE 2 TROLS: | ERAN 6 Ee } 5 RS I MRR AN fF RENN A 
Receipts, principal markets_....__-._______ do....| 9,625 8, 449 8, 252 7,974 | 27,113} 25,093 | 14,605| 12,111] 10,021 8, 679 5, 773 5, 737 5, 717 
Stocks, domestic, end 6f month: 

eS et ee do....| 10,816 8, 869 7, 753 5,593 | 14,263 | 27,444] 29,679] 27,846] 26,581 | 24,205] 21,521] 15,756] 10,879 

SEE TN ing Widiesansh"aesks Ra ff Rae awe pT Ae Pe ef SRS BEER 2 68, 696 #.._ 2. 





* Revised. 1 No quotation. * December 1 estimate. * No comparable data. 
{See note in June 1945 Survey for explanation of this price series. o’See note marked “”’on p. 8-29. 
©Distilling materials produced at wineries, shown separately above, were combined with production of stil] wines as shown in the Survey through the February 1947 issue. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for 
Ong resents and grains have been revised to include Army civilian supply — (see note marked ‘‘§”’ on p. aes 
@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final 
ch Been bs be ber later. be : sh oa : 
ew series. Data inning 1936 will be shown later; the June figure includes old crop only. 
Revised series. See note marked “‘t” on p. 8-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
for all months of the fiscal year 1947 are shown on p. 8-27 of the November 1947 Survey. See notes marked “‘ ¢” on pp. 8-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 
for the indicated series for manufactured d roducts; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey 
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final revisions for the 
production of all manufactured dairy products for 1946 will be shown later. Revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 
1940-December 1945 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 










































































































S-28 SURVEY OF CURRENT BUSINESS Tune 1948 
— === 
Unless otherwise stated, statistics through 1947 a J she 1948 
1941 and descriptive notes may be found ri crutiia | Dien | Jae 1 Tee te i 
in the 1942 Supplement to the ey April May June July August a. October ber | ber ary ary March | April 
a eA 2 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
including meal §t_-._....-- thous. of bu._}| 18,652} 27,786 | 18,014] 16,353 5, 827 1,951 1, 425 1, 496 1,042 603 942 rc 
= wet do... 12, 091 12, 385 11, 794 11, 635 11, 083 11, 100 11, 387 10, 831 9, 762 10, 180 8, 386 7, 999 -egagaltl 
who ahead 
sy 3, white (Chiengo) Sa> EO” dol. es bu_. 1, 784 1. 790 2. 143 () 2. 740 2. 583 2. 508 2. 465 2. 572 2. 692 () 2. 442 2. 399 
No. 3, yellow (Chicago).._..-._.--...--.- td 1, 782 1.779 2.097 2.169 2. 346 2. 513 2. 403 2. 423 2. 611 2.711 2. 253 2. 301 2.318 
Weighted adh a 5 S eahitn, all eke de 1. 694 1. 677 1. 948 1. 995 2. 295 2. 370 2. 277 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 
Production (crop estimate)t_...-.._- a ee ee a ee rere ORE EE! SRE OSES: See 22, 401. OE ne osha eho te enn tania 
Receipts s, cipal marke aon a 38.8 38.7 40.2 39.1 22.8 22.6 21.1 22.7 20. 0 26.9 18.3 12.3 19.7 
Stocks, eomneth end of mont. 
Commereial > hoes "Sees 29.1 16.3 11.2 11.8 7.7 7.9 7.3 11.6 13. 2 17.0 21.0 9. 16 
pn a SA a BEES SS SE PPE a ee: Oe 3 254. 2 i sais ie a ph yg eR os adc 900: 2 Ls 

Oats: 7 
Exports, including oatmeal $t- ‘Giiengo) of bu_. 310 1, 478 2, 767 2, 274 950 663 609 2, 729 1,741 2, 614 1, 291 1,001 1.4 
Price, wholesale, No. 3, white cago * 

< dol. per bu. 923 . 988 1.021 . 952 1.014 1.161 1.201 1, 241 1. 273 1.401 1. 273 1. 298 1, 253 
Production (crop estimate)ft_-..----- e Reane! RS abmeipgpe! eae | SCENE? S SES RSS, Re | Oe I 9, 216, 0... soso gigs ce ae 9 <e--- ca 
Receipts, priucipal markets _-__.-.....--.---- do... 12.9 14,2 12.2 16.2 29. 2 22.5 16.7 7.4 8.1 12.0 5.8 8.4 82 
Stocks, domestic, end of month: 
OS" a eR Ss do... 5.4 4.6 5. 5.6 15.9 26. 6 27.8 22.1 14.0 10.0 7.1 3.3 19 
OP ORS Tae are ek RES Se eS Serene | SE es ee eee 964. 3 ae, Os >) ee ers 410.6 |. ae 
fee: 

Br ortest SARE. PPE BR ORE thous. of Ib..| 84,858 60, 363 52, 403 22, 897 21, 592 61,944 } 118,889 | 140,214 90, 675 31,698 | 104,889 68, 392]. <a 
RS SRE ee RE do. 203 163 3 1 204 1, 226 424 209 267 647 1, 206. |... ae 
Price, wholesale, head, clean (N. O.)_.dol. per Ib_- - 089 . 090 . 090 - 126 125 118 114 121 . 122 .127 - 134 129 129 
Production (crop estimate){.......- eee ae. SS ean SSeS) Ke an Sy eennee 5 alow SM See sell NRO ncdese he mannpcnac]>-->-scal bs Ree 
+ Teeiets domesti h 

ece lomestic, roug 
— thous. of begs (100 Ib.).. 504 583 300 207 41 75| 1,490 877 510 582 820 723] 1,00 
Shipments from mills, milled rice_-__..-- 478 496 242 154° 142 69 443 449 292 549 796 273 668 
Stocks, rough and cleaned (in ce of deceel > d 
end of ents, a5 _ thous. NY a pee § (100 Ib.)_- 329 233 171 169 59 41 536 639 669 527 284 481 4% 
Southern States (La., Tex., Ark 7 
Receipts. rough. at mills. thous. o of bbl. ee Ib, Wi 133 83 107 99 573 3, 306 5, 790 2, 644 942 621 365 203 155 
Shipments from mills, m rice 
P thous. of pockets (100 Ib.)_- 681 515 246 477 309 1, 784 3,051 2, 889 1, 625 1, 307 890 953 1,217 
— domestic —_ one cleaned (in terms 
of cleaned), end of mon 
“ thous. of pockets (100 Ib.)..| 1, 048 615 476 119 303} 2,002] 4,863) 4,755] 4,141] 3,562] 3,071] 2359] 1,34 
Rye: 
rice, wholesale, No. 2(M penpals) feet per bu_-_ 3. 108 3. 192 3.029 2. 541 2. 466 2,817 2. 853 2. 824 2. 7€9 2. 763 2. 410 2. 562 2, 530 
Production (crop estimate)t.......- thous. em. Rakes bob inne ane — a focersnena-beon-ots wae |p +6 wai <- [ned npn one [=~ -2~h-—- fone wine nne OO ee 4 RRS SS vaglee,.). <n ieee 
Receipts, principal markets. _--..---------- 238 138 102 177 2, 634 2, 084 1, 366 512 443 437 367 609 654 

wen commercial, domestic, end of month. aes: 1, 878 1,358 1,024 556 2, 214 3, 824 4, 262 4,427 4, 072 3, 636 688 1, 521 1, 286 
hea 
Disa’ rance, domestict._........-.-.---- See) eee ee e.g See § eee kt as Peay 325, 626 Laban sonwen| °O10, 1080 ae 
E A sem « = bene rad four$t__........- do....| 37,725 41,744 38, 266 41, 383 56, 844 46, 308 41,862] 36,510 40,648 | * 45,940 39, 147 84, 624 |... oe 

Whost ont SES Sa als er do....} 15,812 13, 729 10, 354 20, 047 38, 605 29, 132 26,366 | 25, 609 28, 266 | * 24,502 27, 121 10, 207 |... ee 
Pe Dark Northern Spring (Minneapolis) 
n 
o. 1, Dark No: s < per bu_- 2. 638 2.677 2. 719 2. 935 2.710 2. 840 3. 167 3. 231 3. 160 3. 198 2. 765 2. 667 2. 669 
No. 2, Red Winter (St. Louis). ...-...--- ak 2. 745 2. 705 2. 587 2. 368 2. 384 2. 704 2. 952 3. 020 3. 089 3.120 2. 866 2. 538 2. 546 
No. 2, Hard Winter (Kansas City) -_---.-- do__.- 2. 676 2. 693 2. 373 2. 288 2. 318 2. 646 2. 953 2. 999 3. 011 3.032 2. 508 2. 454 2. 445 
Weighted av., 6 mkts., all grades_----__-- do. 2. 616 2. 637 2. 563 2. 400 2.472 2. 801 3. 093 3. 154 3.110 3.149 2. 684 2. 2. 612 
Production (crop estimate), totalt-..mil. of bu__|----------|----------]----------|--.---.---]------- ads Bide seteoe ere © Or eee 91 0% @ b+---<- 2-00-52. 2 = Jenn a--sns ine 
ROTTS SEER ES 0 eS ee ee Senos sean PE NS A OES 5 i) See: PN Boma yes, onsale 
PD Ree SRS ee ee eee ee a) a! San. SE SEE J} Se Mees Ba ay MNRAS: WER 
Receipts, principal markets.........thous. of bu__| 37,807 | 26,345 | 26,156 | 121,869 | 91,847} 72,625 | 68,872 | 43, 297 0,028 | 36,469] 16,296] 14,895 
Stocks, end of month: 
Canada (Canadian wheat) _.....-.--.---- do....| * 94,179 80, 514 70,405 | 55,395 58,655 | 113,8€3 | 146,292] 130,639 | 126,282] 115,735] 102,328 85,835 | 72,082 
United States, domestic, total{t----.----- BD... an|anene<nm-]------5- =~ 2, SERS HE 1,122,206 Pl. Ce eee 477, 608 |... <5 
Cd cnn hinent do....| 24,440} 15,803} 28,129] 114,913 | 167,718 | 175,069] 166,359] 152,400 | 141,889] 124,041 | 97,989] 70,174] 56,604 
Country mills and elevatorst-.-----.--- 00. :..|----+---=-]--=- ----<- |, X CS TE | ee! eee 2 OES, TE TRE: 78, 476 |b .- ceanteas 
Merchant mills_........-.-.-.--------- RE See es ee 2. A. | eer Sepeeeee as | See) aes Tee UE Tt ap ceadest.caccce auf) 28 668 |. cae 
A 8 Ne Aa BEE re St eee een LO. pS eee CS wea | ON ee EERE q > Re 
Wheat wer 
Loi 22 ER Re thous. of bbl..| 4, 662 5, 961 5, 939 4, 540 3, 881 3, 655 3, 297 2,319 2,635} * 4,561 2, 559 8, 200 |... .cccae 
Grinding of wheat thous. of bu..| 56,818 | 55,744 | 55,462] 57,031 | 59,619 | 56,720 | 60,393 | 54,188 | 83,734 | 55141] 47974| 49,631 | 60, 
ces, wholesale: 
Standard patents | or fe per, bbl.__ 13.17 12.74 12. 60 13. 27 12.72 13. 57 14. 56 14. 97 14. 23 14. 06 12. 34 12.08 11.91 
Winter, straights (Kansas City) -......--- do...- 12.97 12. 39 11. 03 10.77 10. 97 12. 03 13.13 13. 51 13. 21 13. 20 11. 24 11.07 10.92 
Production (Census) :@ 
Flo perons, event of eapadlly.— of bbl_- —— —< eX ge | ase ey 13,432 | 12,080 11, 97 7 12, 334 10,715 | 11,106] 11,265 
Operations, percent of capacity-.-......------- . : e De o. 84.3 89.0 78. 80.0 78.1 69.0 72.6 
\% Rene: whe ny ee AR a ia of Ib.- 967 930 928 944 996 948 1,012 r 899 308 922 804 831 $45 
Stocks held by mills, end of month®- ies. | sn ned Rees 5 it Eee 2 Cee rae 5 lee | R006 bi ccepss- hts 3 58-08 9, 608 Accs ccna 
LIVESTOCK 
Livestock avery (Federally inspected): 
ORIG ss Seckn dn dakionn .---thous. of animals_- 678 627 621 656 628 719 813 762 673 586 511 566 550 
Cattle__. oiOaiwk 1, 203 1, 264 1, 207 1, 274 1, 217 1, 407 1,497 1, 337 1, 346 1,312 977 QR7 899 
ae iv “Wee 3, 616 3, 831 3, 653 3, 455 2,731 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 3, 574 8, 343 
Sheep eS EEE EES ES ES, do._.- 1, 322 1, 355 1,329 1, 280 1, 253 1, 458 1, 697 1,471 1, 451 1, 347 1, 209 1,175 1,045 
Cattle and calves: 
Receipts, principal markets.__thous. of animals..} * 2, 208 2, 154 2, 384 2, 435 2, 259 3, 199 3, 353 2, 617 2, 233 2, 028 1, 485 1, 680 1,878 
reopen pene vi to 8 corn belt Statest_...do__.- 131 100 120 157 198 395 621 321 145 103 59 54 82 
tices, who 
Bteers, beef (Chicago) MEER ur pie8: dol. per 100 Ib. 22. 93 24. 06 25. 87 27. 85 28. 84 29. 54 29. 82 29. 52 29. 08 29. 16 26. 43 26. 71 28. 43 
Steers, stocker and feeder (Kansas City).-.do-_-_-. 19. 91 21. 33 21.11 21. 91 21. 22 21.65 20. 96 21. 32 23. 59 26. 31 24.15 25. 57 26. 62 
Calves, vealers (Chicago)--......-.-.-.--- _ ae 20. 38 23. 63 24. 00 22. 94 22. 63 24. 30 25. 38 25. 81 26. 75 29. 06 27. 00 25. 65 25.75 
* Revised. 1 No quotation. * December 1 estimate. 


3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 


§ Data continue series published in the 7042 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
was wee yon ¢ shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues. 

the Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.0t included in the break down of stocks. 
series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
country mills and elevators, 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 


for wheat flour exports 
The total includes wheat own: 
-t Revised series. The indicated 
and stocks of wheat in 


b 


See p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. 


@Data Sari with oat prev 
reports of 


Revised to to include 


The unit of measurement 


fous months were reported by somnpetnetaly 1,100 mills believed to account for about 98 percent of the industry; later data are estimated from monthly 


mills with a daily 24-hour capacity of 401 sacks or more of flou 
Army civilian supply shipments (see note marked tig on p. 8-20). 
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otherwise stated, statistics ,theowah 194 Ld 1948 
1941 and descriptive notes may aan Sep- Novem- | Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey April May June July | August | ..n Por | October her ees at po Mareb | April 
—————_—_ 
FOODSTUFF AND TOBACCO—Continued 
LIVESTOCK—Continued 
Be etpts, principal markets__.thous. of animals..| * 2, 248 2, 270 2, 329 2, 206 1, 774 1, 942 2, 305 3, 303 3, 771 3, 272 2, 305 2, 309 2, 462 
8: 
Prvholesale, average, all grades (Chicago) 
tot dol. per 100 Ib_. 23. 49 22. 24 22. 06 22.11 23. 74 26. 66 27.81 24. 96 26. 31 26. 71 22. 25 21: 40 19. 79 
-corn ratio 
Bes he of corn per 100 Ib. of live hogs-- °14.7 14.4 12.6 11.7 11.1 11.3 12.4 11.1 10. 5 10.9 11.2 10.3 9.4 
d lambs: 
ge principal markets ___thous. of animals_- 1, 506 1,713 1, 982 1,677 1, 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 
Shipments, feeder, to 8 corn belt Statest___.do-__.- 136 128 134 166 283 556 677 393 131 81 64 65 69 
, wholesale: 
sg average (Chicago) __--- dol. per 100 Ib... 21. 25 21. 62 24. 25 22. 75 20. 25 22. 50 22. 62 22.75 24. 08 25. 00 23.00 21. 50 24, 00 
Lambs, feeder, good and choice (Omaha) -do---- 19. 56 (4) (4) () 21.31 22. 60 21. 05 20. 98 20. 53 21. 78 20. 44 19. 47 21. 61 
MEATS 
ts (including lard): 

Total menes ° . Bat, Tela ba Spice mil. of Ib_- 70 91 63 52 62 81 62 52 39 35 41 "5 REP 
Production (inspected slaughter). _-..--.--do._.- 1, 438 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1,918 1, 762 1, 323 1, 299 1, 197 
Stocks, cold storage, end of month@c*- ---- ae 843 797 772 743 636 506 480 635 980 1, 130 1,168 | * 1,097 1.003 

Edible offal@- ---- ne ne Senos sane See 67 67 69 67 59 56 51 58 71 74 71 * 67 57 
laneous meats and meat produc 
Misosl mil. of Ib. 67 63 50 40 36 29 27 31 42 50 65 "70 60 
veal: 

< hl 9S 5 R thous. af Ib..| 15,574] 34,072] 28,532] +18,424| 15,263] 23,898] 8,400] 5,983| 2360] 1,989] +1,467| 9,165)... 
Price, wholesale, beef, fresh, native steers 

(Chicago) -------- See y Sere es dol. per Ib-- - 370 . 376 - 408 - 434 . 469 . 482 . 466 . 466 . 468 . 479 . 419 . 436 ; 
Production (inspected slaughter)_...thous. of Ib..| 679,933 | 705,739 | 670,038 | 702,877 | 650,486 | 749,027 | 792,883 | 707,751 | 709,306 | 698,314 | 541,914 | 563,238 527,314 
Stocks, cold storage, end of month@q"_..-.do....| 175,724 | 144,538 | 114,568 | 101,732] 10€,179| 92,781 | 112,290] 151,856 | 196,252] 193,316 | 178,541 |+ 154,411 | 124 346 

d mutton: 

Cee arricn (napested sleughter)..........- do....| 60,737 | 60,183 | 54,823 | 53,172] 52,007! 60,043] 69,801} 60,790 | 61,943 | 60,107| 55,850 | 55,049] 47,601 
Stocks, cold storage, end of month@c"_---.do...-| 10, 808 9, 563 9, 348 8, 085 7,837 6,645} 11,893] 17,280] 20,317 19,294 | 16,971 | * 14,890 9, 243 

Pork including lard, production (inspected 
= Fe i sean thous. of Ib..| 697,129 | 758,646 | 756,848 | 753,173 | 586,369) 547,045 | 693,312 | 971,957 |1, 147, 168 |1,003,276 | 724,834 | 680,771 | 621,675 

Juding lard: 
sb on bar ie 2 ee ee do....| 7,318] 15,079] 4,651] 1,955] 4,651] 2905] 2,412| 3,28] 2400] 1,756] 3,216| 3,490]. 
, wholesale: 

Hone, smoked (Chicago)©-------- dol. per Ib.- . 546 . 554 . 572 . 598 . 641 . 664 . 589 . 551 . 577 . 612 . 538 . 561 . 569 

Fresh loins, 8-10 Ib. average (New York) -do__-. .. 508 . 631 . 529 . 552 . 593 . 622 . 564 . 489 . 456 . 482 . 471 . 523 . 536 
Production (inspected slaughter)....thous. of Ib..| 521,406 | 561,155 | 556,305 | 550,620 | 438,482 | 417,926 | 539,982 | 759,222 | 867,096} 745,581 | 531,423 | 506,096 | 473,317 
Stocks, cold storage, end of month@q- -_-- do._..| 394,421 | 364,531 | 352,814 | 331,746 | 264,124] 195,896 | 187,971 | 304,851 | 527,159] 659,309 | 700,114 | + 661, 399 2, 

_ ae BP Ad ee do....| 31,696 | 28,728] 22,007] 23,041] 34,804] 43,420] 38,286} 33,522] 23,210] 23,143] 25,544] 47,530]... 
Price, wholesale, refined (Chicago) -..dol. per Ib_. . 300 . 198 . 195 . 182 -176 . 232 . 285 . 302 . 290 . 292 . 239 . 238 2 
Production (inspected slaughter)__..thous. of Ib._| 128,445 | 144,207 | 146,680 | 148,100} 108,114 94,015 | 111,619 | 154,639 | 204,084 | 188,171 | 141,384] 127,736] 108,165 
Stocks, cold storage, end of montha’- ---..- do....| 127,680 | 148,663 | 175,269] 193,736] 162,565] 125,579 , 73,377 | 113,286 | 133,513 | 137,416 | 129,028 | 139, 497 

, POULTRY AND EGGS 

Poultry: 
a= wholesale, live fowls (Chicago) -_dol. per Ib- - . 292 . 275 . 244 . 240 . 235 . 242 . 236 . 216 . 240 . 265 . 260 . 280 ; 
Receipts, 5 markets. .....----------- thous. of Ib..| 26,255 | 33,063 | 34,800} 40,474 | 37,316 | 51,774] 61,637} 78,087] 68,856] 28,083] 22,385] 25,275] 2% 614 
Stocks, cold storage, end of month¢’- ------ do__..| 208,256 | 187,717 | 171,260 | 174,627 | 183,024 | 205,653 | 277,870 | 317,112 | 317,463 | 293,640 | 262,374 | 205, 745 153, 048 

Eges: 

Tried, production®.........- Eee arene do....| 9,788} 14,014] 14,163] 9,113} 1,324 184 226 330 162 ss2| 1,020] 1,781| 3,248 
Price, wholesale, U. 8. standards (Chicago)® 

dol. per doz_.- . 425 . 409 .414 . 434 . 422 . 450 . 464 - 455 . 517 . 441 . 434 . 432 429 

SEES COM AIOE LES millions..| * 6,314 6, 146 5, 202 4, 539 3, 832 3, 383 8, 457 3, 291 8, 746 4, 338 4,723 6, 093 6, 304 

Stocks, cold storage, end of month: 
pepe PV See ES a ae thous. of cases_- 1,742 3, 452 4, 203 4, 268 3, 807 2, 804 1, 818 824 196 269 374 | 71,165 3, 088 
i ET thous. of Ib..| 153,876 | 202,245 | 237,303 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,192 | 122,438] 120,665 | 143,253 | 194 240 
MISCELLANEOUS FOOD PRODUCTS 

Couty, sales -, bown> gemma thous. of dol_.| 55, 919 52, 005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 61, 994 65, 094 67, 698 56, 180 
ocoa or cacao beans: 

a, aie inc odemannawety long tons..| 38,078 18, 859 20, 376 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 18,415 | 39,151 ers * oe 

oan wholesale, accra (N. Y.)§_-----dol. per Ib_- . 288 - 282 - 301 .327 . 345 . 404 - 495 . 510 . 430 - . 436 - 354 
offee: 

Clearances from Brazil, total____-- thous. of bags... 1, 184 756 1, 057 912 1, 452 1, 570 1, 412 1, 595 1, 550 1, 433 1, 220 1, 285 1,413 

me naed tates... os. 4cn-.---2-enense do._.- 677 225 545 564 1, 018 1,117 903 1, 138 1, 173 1, 089 760 742 979 
Et ions samnecincaeunaahenmd do....| 2,044 973 776 1, 069 1, 153 1,818 1, 870 1, 515 2, 157 2, 055 1, 884 1,6 
Price, wholesale, Santos, No. 4 (New York) 

dol. per Ib_- . 258 . 237 . 253 . 256 . 264 . 272 . 270 . 272 . 268 . 266 . 264 . 264 . 266 
a supply, United States___-_- thous. of bags-- 1, 357 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1, 110 1, 369 1,144 1, 188 1,111 952 
Landings, fresh fish, 4 ports.......-. thous. of Ib..| 30,725 | 34,868 | 45,805 | 47,716} 59,746| 53,707 | * 57,437] 31,361 | 28519] 18,227] 26,164] 44,185) 
s Stocks, cold storage, end of month_-_-.-..-- do... 70, 202 79, 733 90, 158 110, 611 132, 930 135, 870 140, 070 142, 102 133, 844 112, 046 90, 491 76, 743 68, 267 
jugar: 
Cuban stocks, raw, end of month{ 
uted States thous. of Span. tons_- 3, 292 3, 887 3, 642 2, 991 2, 591 2, 238 1,121 813 215 455 1, 645 2,911 3, 134 
DD “4 
Deliveries and supply (raw value): * 

Deliveries, total.................- short tons..|* 509,270 | 522,621 | 998,180 | 826,310 | 800,184 | 740,720 | 902,939 | 586,012} 378,341 | 343,020 | 388,071 | 572,746 391 
For domestic consumption_.........- do....| 7 496,881 | 484,691 | 986,411 | 778,978 | 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337,591 | 382,930 | 565,503 | 557,910 
SO RRS RR Biel do....| 12,389| 37,930 11,769 | 47,332 , 26 9, 930 15, 592 5, 818 11, 766 5, 429 5,141 7, 243 4, 481 

Production and receipts: 

Entries from off-shore areas_...-....- do....| 605,349 | 655,186 | 544,243 | 719,956 | 605,075 | 465,489 | 450,202 | 443,968 | 384,783 | 81,968 | 359,250 | 566,627 | 443, 609 
Production, cane and beet_..--......- Ne 14, 634 16, 512 34, 590 38, 992 86,749 | 132,019 ‘ 636, 444 144, 172 68, 262 See bcuseae 
, raw and refined, end of month 
thous. of short tons... 1, 426 1, 598 1,148 1, 105 1,001 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 1,843 
’ Revised. ! No quotation. ©Prices since November 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545. 
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 


oCold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
P8ee note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 


Data are from the U. 8. Department of Labor. 


Quotations since July 1943 have been for U. 


For data for December 1941-July 1942 see note in November 1943 Survey. 


ew series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar 
tRevised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. 

Or 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
tRevised to include army civilian supply exports (see note marked ‘‘§’’ on p. S-20). 


8. Standards; they are approximately comparable with earlier data for fresh firsts. 


series. 
See p. S-27 of the August 1943 Survey 










































































































































































S-30 SURVEY OF CURRENT BUSINESS Ju 
he 1948 J 
—= Tes 
Unione bee ip ate? stated, statistics oy 1947 1948 Ur 
an ive notes ma found a 
oy mee Peter Novem- | Decem- Janu- Febru- 
in the 1942 Supplement to the buavey April May June July | August ae. tH Ser ay poe March | Apri i 
Lacan pi 
FOODSTUFFS AND TOBACCO—Continued 
» —_—————es —- 
MISCELLANEOUS FOOD PRODUCTS—Con. ] 
‘Continued ; gh 
nited States—Continued j 
Exports, refined sugar §c7_....--.-.- short tons..| 12, 278 32, 146 16, 730 29,602 | * 18, 451 8, 222 15, 191 8,914 20, 151 4, 237 5, 544 9, 305 |... ] 
in. ee ecuaeaul do....| 391,051 300, 783 | 360,344 | 388, 185 346,484 | 257,629 | 275,544 | 283,839 | 384,959 60,784 | 274,977 | 384,684 |___ 
From Cuba...-.-.-.-.--------------- do....| 391,049 | 300,782 | 360,344 | 388,184 | 346,484 | 257,626 | 275,543 | 282,514] 341,283] 33,910| 251,187| 363/978 | 777 } 
Refined rom S8bEl. ,.--2n seen see do....| 52,956 | 45,964 | 61,226| 34,940] 33,889) 13,009] 23,477 7, 204 7, 497 2,844 | 26,709 | 26,905 |. 
eR a ae do__.. 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 7, 204 7, 497 2, 083 24, 782 26,712 4. 
—— aan Hawaii and Puerto Rico: a sneee 
EAE NETS ST) ERR eee do....| 136,667 | 182,956 | 234,111 | 180,095 | 222,067 214,590 | 169,957 77, 752 33, 106 27, 308 63, 903 92, 002 |... 
Refined mdse” piapchatericher phere” seat *-Subeieel “opi eerie do.... 17, 444 23, 795 8, 162 16, 655 10, 227 4, 750 6, 550 2, 000 3, 000 4, 628 6, 473 25, 866 |. 
A cree) a to kee Se RS ER AR eh arty et te ede 0 oh eee oe 
le Dee idl onwn ied dol. per Ib... . 096 . 095 - 096 - 095 095 . 098 .097 . 098 .098 098 093 .093 |__ 
Wholesale... i... .....--.-------..---- do- - 081 - 081 - 081 - 081 . 082 . 082 . 082 . 082 . 082 080 .077 -076 |. —— 
Tea, imports§.............--...---.--- thous. of ib. 4, 963 2, 508 4, 826 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 7, 863 7,105 6, 491 |. BRC 
mite TOBACCO 
Fxports, incl. scrap and stems §¢7_...thous. of Ib_- 33, 867 23, 102 39, 156 30, 396 28, 724 47, 802 59, 406 40, 905 46,014 23, 601 33, 601 19, 194 |____ 
Imports, _ serap and stems §_...-..-...-- do....| 5, 192 4, 848 5, 624 5, 592 5, 258 5, 864 6, 720 5,808 | 4,007 7, 713 5, 725 7,183 |777 
Production (crop estimate) ---...------mil. of Ib.-|------- BGR WES OCS G+ MRR et | STR: MG ae | eas | apa | 99008 bec cc och ancc anus cacaneeaee 
EO ES TR: ES ee? | See? Ce, | res SNe) (CO) re atr; ES GON ei = 
quaiel quarter... .-w...--..2005.-00 ___ eet EES cs | an es i § Ce ne | Ep tf Spebeaenes mere ees 3,818 [css 3 
Domestic: ; étizg 
ON SRE ES ae ees eee ee Et es (eae = ) Sees | SS) eee Le ee See ae 351 |_.._. —_ 
Fire-cured and dark air-cured___._._..- = eS ST | ERS |S RRR ee eee |, RES Ferries 2 907) ee 
Flue-cured and light air-cured__.......- | ER ee Se (RE Se | a EP ee DT ee, ME ee 8,026: | uct 
Miscellaneous domestic_-_.......-------- do.:..}---..-< nwnicionsceras es ee oe B [ona -waenenafonecne-=e i eee Sree 8 | dag F 
Foreign grown: Es q 
CS SR epee Do eee RR  enerk ey eee eee Re CEE AE ees gf EE ERROR meee | ee See 30 |...... B 
Cigarette tobacco__._- ER) SP aS |e  , CES Se i eS SSE ee + eee Gees 197 | ceca I 
Manufactured products: o- ba 
Consumption Pwithdrawals); : 
Cigarettes (small): 
Taxtree® OSS RES ES SO EE eee millions... 2, 805 2, 966 2, 269 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 8,10 
Tax-paid....-.-.--.-- won ece nen nega---- ----| 27,493 | 25,068 | 29,007] 20,540 | 29,060] 29,204 33,237] 27,333 | 24,799] 27,278| 23,349] 29,154 |...7* ‘ 
Cigars Maree) tax-paid.__.- .-thousands..| 416,270 | 473,968 | 432,527 | 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,308 | 460,141 | 470,099 |._....~ 
Manufactured tobacco and snuff, tax-paid ie 
thous. of Ib_. 19, 716 16, 111 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 15, 683 19, 587 18, 071 20, 222 |........ 8 
Exports, cigarettes §o’__....-.---------- millions... 1, 667 1, 094 2, 204 1,619 1, 685 1, 937 2, 107 1, 860 2, 140 2, 000 2, 365 2, 349.) .: gene 
Price, wholesale (list composite): 
p cigarettes, f.o. b, destmati pe erage thous... 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
uction, manu! 
creas , thous. of Ib_. 19, 885 16, 473 18, 357 21, 266 22, 629 24, 233 26, 251 18, 816 17, 283 19, 232 
_—— CONE iis icine ltibncbnweatinn do....| . — 337 295 326 303 306 332 366 298 330 363 Me 
2 EE SEES, SER SEE  BRR: do... 3, 762 1, 979 3, 001 4, 756 5, 002 4,892 5,143 3, 868 3, 221 3, 516 0 
ON SER ELS Fea RSS ines 3, 302 3, 081 3, 211 3, 467 3, 661 3, 975 4, 426 3, 465 3, 200 3, 383 0 
_ ” Shi eRe 8, 799 7, 576 8, 500 9, 345 ¥, 881 10, 849 11, 683 7, 888 6, 998 8,017 P 
Snuff -do....| 3, 246 3, 198 3, 007 2, 968 3,341 3, 719 4,101 2, 883 3, 130 3, 489 8) 
Twist_. | 438 344 312 427 440 466 533 414 404 464 8 
0a) 
‘. 0 
LEATHER AND PRODUCTS 9 
8! 
HIDES AND SKINS 8 
Livestock slaughter (see p. 8-28). p 
Imports, total hides and skins§--..---- thous. of Ib_- 10, 830 14,017 11, 991 17, 490 8, 523 8, 950 13, 527 18, 561 31, 447 58, 027 26, 215 31, 249 |. ..cosmien o 
‘alf and kip skins.............-. thous. of pieces. 22 35 27 23 28 94 79 82 102 310 98 76. | <ssumanl E 
Cattle & aides Oo Res ARMS. sai Beat, ee do._.- 29 51 30 38 42 29 142 186 453 850 187 4 |: Se 
Ge SA NE ESTES NS i do___- 3, 299 3, 039 4, 283 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 3, 640 5, 835 4, 226.1. ae 
Sheen an EIT Sieg tet Wace do._.. 1, 318 2 013 1, 386 5, 410 3, 806 946 1, 304 2, 872 1, 203 2, 709 2, 342 2, 246 |. eee P 
Prices, waelgale (Chicago): 
Hides, packers’, heavy, vy, native steers. .dol. per Ib... . 220 . 223 . 231 - 262 . 295 301 . 343 . 375 . 359 . 308 . 257 . 222 248 
Calfskins, packers’, 8 to 15 Ib - 514 - 534 - 638 - 660 -619 - 625 - 669 . 756 - 745 - 650 415 . 351 392 
LEATHER 
Exports:§ 
Bole leather: 
Bends, backs and sides_.........-- thous. of Ib_. 471 148 169 29 144 135 244 116 52 43 32 10 hse 0 
pol including belting offal__----__..... do... 40 59 73 201 245 129 235 95 53 60 116 oe 0 
Upper Oi. ae am ie 7 thous. of sq.ft._| 3,907] 3,761 3,183 | 2,722) 2,954/ 2,674] 3,285| 2,943] 1,970 2,086} 2,180| 1,780 |.------.. P 
uction: 
EG AA MO. thous. of skins_- 1, 130 1,011 1, 049 887 1, 069 1, 106 1, 125 899 937 * 912 834 $16 |. . sc cueee 
OS EEE thous. of hides._.| *°2,558 | °2,473| °2,243| +°2,131 + 2,269} *2,310/} *2,638| + 2,371 2,418} +*2,405] + 2,330 9, 200 te 
Goat and kid@__ Se Se PS Se thous. of skins_.| * 3,020 r 3, 037 + 3, 273 * 3, 297 r 2, 985 r 3, 363 ° 3,775 © 2, 878 r 3, 319 * 3, 407 3, 188 ee 
Sheep pone ie lamb® eaten BESS do... 2, 882 r 2, 631 2, 472 r 2, 486 r 3, 169 r 3, 501 * 3, 647 r 3, 094 r 3,001 r 2,782 © 2,934 2, 78 1... caneaan Py 
me > Reale ne dol. pertb..| 627] 808} «608 | 602] 637} = 662} 750] 808] 813} see} 74a |. | a 
Cc , calf, B grade, black, composite Wes 
dol. per sq. ft.. 1,015 1.007 1, 069 1,214 1,218} 1.203 31, 246 31.324 31.324 31,272 31.165 31.042] 41.048 0: 
LEATHER MANUFACTURES : 
Gloves and mittens, production, total * | 
doz. eel 2, 462 2, 286 ik duccgaablownctensacus Mi 8 ees Cee 9 7, 212 |. scosume Hy, 
Dress gee semi dress, total 581 510 TE Sabbatini iotimanmocd Fg RR ES ee RR, 91, 403 |; -.eee j St 
ARR CEERI ‘ 86 89 | CR CMO SaaS | ES RMN RR Tg 
Teather and fabric combination--.-.- ¥ 3 3 | ROE Ee ae CE lxnce ca 4abibbiceicece 999 |. cliae A 01 
SN 6 Lesttustondcninetindnannevteniebaniaiabe 491 418 a inccukicihs Witamns a Pa ee EAP » 1,154 |....... pi 01 
ork, las 1, 882 1, 776 COTTER tinssiowennt then Ketecd » 5, 760 |...-... oon 
CORRE d 95 94 cS  ._ ! KimpETeS 9977 | nasa iat 8t 
Leather ‘and fabric combination 230 221 oO Ree eee » 7564 |ccdeeeus St 
Fabric... d 1, 557 1, 461 CADE biowstanedileiendagie 9 4, 798 liccoteoums 
’ 
* Gen none of th data is is afected been 8 September 1947 b h i de f rting fi September 1947 fi ble with earlier data $ 
om e r a change in grade for one reporting firm; Septem gure comparable with earlier data $1.223. 
See note in March 1947 Survey with regard to the series in January 1 1946. ton 
Data continue series blished in the 1942 Sup amend but eecmied during the war period; data for Sues 1941-February 1945 will be published later- 
Revised figures for Jam ‘March 1947 are: Cattle mame, 2,430, 2,467, 2,516; goat and kid, 2,485, 2,829, 2,927; sheep and lamb, 3,374, 3,337, 2 
* New series. For source a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S- 59 of the Mi arch 1947 Survey. The series for gloves and Janu 
mittens were first included in in ‘the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third: quarter of 1947 (figures in the September and December 19 revis 
columns are totals for the quarters). Jul 
t Revised series. The for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later. tr 
Revised to include y civilian supply exports (see note marked ‘‘§”’ on p. S-20. 
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otherwise stated, statistics through 1947 1948 





















































































































and descriptive notes may be found + . ‘ * : 
ps H ,. 1942 Supplement to the Survey April | May | June | July | August | ,2¢P.. | Octo | Novem: | Decem “a oF March | April 
eC 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued 
slippers: 
see and oe os FQ Es Eee thous. of pairs. 631 545 414 429 409 358 505 430 486 398 519 450 j|----~- 
Prices, wholesale, factory:c’ 
Men’s black calf oxford.--------- dol. per pair.- 6. 00 6. 00 6.00 6. 30 6. 50 ¢. 50 6. 63 6.75 7.15 7.15 7.15 7.15 7.01 
Women’s plain black kid blucher- --_.-.- Bins 4. £0 4. 90 4. 90 4.90 4.90 4.90 4. 90 4.90 4.90 5.70 5.70 5.70 5. 56 
production, totalf_.-.------.----- thous. of pairs..| 39, 525 36, 404 34, 131 83, 870 38, 982 40, 826 46, 765 37, 982 39, 849 40,731 | * 40,290 rt, Se 
Shoes, sandals, and play shoes except athletic, 
tal eee et thous. o pairs.- , ’ , ’ vf A 1 ’ , * 37, 4l, a Ee 
to h f pai 36,627} 33,638] 81,343] 30,875 | 34,735 | 36,035 | 40,098] 32,56 35,794 | 37,899 | * 37,346 57. 
e of uppers: 
| do....| 34,879] 32,178 | 29,805] 20,728} 83,454| 34,767| 38,730| 31,204] 34,471| 36,118| 35,130] 38,972|,_____ 
Part leather and nonleather----.-.--- do.-.- 1,749 1, 554 1, 582 1, 091 1, 174 1, 331 1,374 1, 185 1, 331 1,816 2, 126 eS Te 
- a Lorin dtndatioedsiebyerecer deer d0...- 9, 218 9, 078 8, 297 8, 053 8, 449 8,812] 10,350 8, 192 9, 306 9,264 | * 9,088 
Youths’ and boys’. x aes 1, 449 1,373 1, 495 1, 621 1, 607 1, 587 1,815 1, 526 1, 556 1, 397 1, 223 
, ee ee -do...-| 18, 237 16, 279 15, 069 14,768 | 17,548 18, 053 19,242} 15,328 16,693 | 18,483 | * 18,371 
Misses’ and children’ “ar 4, 819 4, 389 4, 041 3, 985 4, 271 4,511 5, 277 4, 541 5, 004 5,350 | ° 5,277 
Infants’ and babies’- ws or one 2 ps 2 = 2, po > ree 2 - 3, = 3, = 2, 974 Hy > 3, ro y 3 ted 
Slippers for housewear- -.---------------- 0.-.- , , 1 27 ’ . 67 4,1 5, 4, 894 2,349) * 
aetiape oes EE eS 380 365 301 308 363 895 492 351 349 304 298 
atbletie- - ee Gano do.--} 184 44] 215 175| 28) 210) 230) 176) 167) 170] +182 
LUMBER AND MANUFACTURES 
LUMBER=—ALL TYPES 
Exports, total sawmill products§.....-..- M bd. ft..| 88,345 | 162,633 | 131,795 | 131,226] 156,607] 125,140] 102,569] 109,799] 73,249] 73,414] *57,350| 75,102/..__ 
Sawed timber§...-.--------------- _--------G0....| 16,610 | 34,287 | 21,339] 20,480] 22,692] 16,854 15,018 | 22,337] 14,247] 15,432] 711,840] 11,390/.._. 
Boards, planks, scantlings, etc.§.....----.-do....| 63,091 | 101,014 | 86,568 | 86,605] 97,447| 88,788] 71,930] 71,538] 51,320] 50,158} 37,974] 55,022)... 
Imports, total sawmill products§_.......-.--- do....| 93,070 | 67,635 | 60,598] 73,073] 96,768| 118,356] 148,984 | 128,161 | 173,460 | 129,304] 142,761 | 181,504|..__.__ 
National Lumber Manufacturers Association: 
production, total._.....---.--.--- ---Iri]. bd. ft.- 3, my 3, = 3, = 3, - 3, , 3, a 3, - 2, me 2, Ss 2, = 2, > 3, o 3, = 
SS a BEERS. _ Rie 6 7 
awonts Be Pa Werner, (58 5 ASB . do...- 2, 413 2, 638 2, 439 2, 538 2, 483 2, 489 2, 552 2, H 2,113 2, 037 1,849 2, 308 2, 332 
SG RRR , 2, 955 3, 141 2, 803 2, 897 3, 269 3,318 3, 360 3, 164 2, 844 2, 788 2, 623 8, 020 2, 997 
a crordn| gM] adm| og] ar] ous) oar] 258 | ome] asm] one) xe] aan] ap 
oftwoods.... ...---2-.---«-+-------- -----d0.-.- ’ ’ ’ ’ ’ , , 558 , 385 , ‘ ’ 
mg, oo taal ge] Pat] tat| Sas| fen] See] Soe] See) sem] ge) bie) Set) bee) oem 
oo cow tabeanecesanestire Sino, , ’ , , , 2, 21 2, 188 , 135 4 4 i 
a RES RR TREO RS a do...- 3, 240 3, 428 3, 658 3, 790 8, 8E7 3, 861 8, 852 3, 666 3, 539 3, 599 3, 527 3, 564 3, 765 
HARDWOOD FLOORING 
aple, beech, and birch: 
eros, A M bd. ft-- 5, 825 5, 375 5, 900 6, 250 6, 500 6, 075 7, 150 6, 050 5, 975 7, 575 6, 600 7,175 6,175 
Orders, unfilled, end of month---_-.....--.- » ba a = ‘ i 1% ro * = % pot 6 % a % iz 15, = r oe ee 17, as 
De. naksheecniageuecss -o-e-e-e- 0...- 7 OF ’ 7 I Oe y 9, 1 , 56! 4 6, » 
TR ‘rorrttge | 2725] soo} 75] 275 | 8575] s475| @600| 8725] &30| eeo| Sos! e875] es 
oftocks: end of month-.-.-- ae RLhP iss aca 2. 1, 500 1, 500 1, 775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 3, 650 4, 275 
ak: 
RE ae ies ----do...-| 48,179 | 47,708 | 48,444 | 59,663) 57,678 | 53,535] 61,549 | 47,646] 49,307] 62,057] 56,814] 59,988] 64,784 
Orders, unfilled, end of month-_- --do....| 38, 418 43,122 | 44,340 | 58, 439 58, 064 60, 195 57,626 | 52,751 51,135 | 54,455] 68,129} 55,320] 59,397 
cs haccaidesasces --do....| 47,361 48,709 | 46,985 | 55,629} 57,996 | 62,696} 69,623] 56,667] 57,886 | 61,152] 57,955 | 64,991] 67, 541 
7a eae --do....| 46,140} 47,839 45, 435 53, 579 58,126 | 60,800} 66,697] 55,784 51,013 | 61,894 57,078 | 62,797 | 65,226 
Stocks, end of month. -_-_....-...--.------.. do...- 7, 016 7, 886 8, 797 9, 370 8, 314 8,045 | 10,971 10,704 | 16,086 | 14,6005/ 15,482] 15,626| 17,941 
SOFTWOODS 
Douglas fir: 
Exports, total sawmill products§____._- M bd. ft_.| 38,948] 82,594] 61,382] 67,128] 74,432| 74,521 54,651 | 68,225] 45,946| 48,875 | 32,893} 47,408)... _ 
SS) Nathe ti eens ay do_._- 9, 364 28, 014 16, 583 17, 190 19, 727 14, 578 13,149 | 20,776 13, 398 14,015 | 10,403 pg Reta ca 
PR own ges brie scantlings, etc.§......... do....| 29, 584 54, 580 44,749 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 34, 860 22, 490 | ee 
ces, WDOlesale: 
Dimension, No. 1, common, 2’ x 4’’ x 16’ 
earn a . fs ss ro Per M bd. ft. 62.865 | 62.865] 62.865} 62.865] 64.845] 67.815] 67.815| 67.815| 70.587| 67.815| 64350] 64.350] 70.042 
ooring. an etter, . ° x4 ° , 
south zy . ” .-dol. per M bd. ft..| 95.040] 95.040| 95.040] 101.970] 104.940] 111.870] 111.870] 111.870| 116.820] 110.880] 104.940] 104940| 116.078 
outbern pine: 
Exports, total sawmill products$__..._- M bd. ft..| 17,511 25, 081 22, 591 21, 883 16, 534 8, 920 12, 753 8, 715 7, 738 6, 527 7, 585 (5 3} eN 
awed timber$._. - s do....| 4,341 3,623] 3,444 1,952] 2214] 1,472 Tose 1, 435 "783| 1,402| 1.392 eg 
Boards, planks, scantlings, etc.§...._.-.- do....| 13,170 21, 458 19, 147 19, $31 14, 320 7, 448 11, 097 7, 280 6, 955 5, 125 6, 193 a ieiades ane 
Grier Menke ead twang S| «S| | Sea] to] | a] ba] S| S| am SB] as] 
rders, unfilled, end of monthf.-...-...... a 6 573 5 501 574 522 489 
Prices, wholesale, composite: 
Boards, No. 2common, 1’ x 6” or 8”’ x 12’ 
in B and better, F.C 7 Lay? M bo 67. 790 65. 694 62. 656 63. 462 67. 978 71.127 73.311 74.521 | 78.316 78. 594 77.728 | *° 77.461 77. 007 
g, B and better, F. G. x x 14 
ioiaiion 5 dol. per M bd. ft.. 133. one 133. 200 132, 148 130. oe 134. om 138. se 141, ~ 146. 7 149. = 150. fg 150. om east 152. pe 
leitontanectad ousboeenen ~ . oe 
I eas cinder 868 888 789 886 910 §72 913 721 734 724 631 789 797 
Westen a of monthf....-... SRT do... 1, 398 1, 464 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 1,301 1, 251 1, 289 1, 352 
ie: 
EE ES IN eg do._.- 561 543 573 599 650 618 594 534 587 519 441 553 500 
Orders, unfilled, end of montht. .-.-. ee 378 273 415 490 544 568 595 604 526 561 576 648 654 
’ esaile, onderosa rds, 0. 3 Ccom- 
mon, 1” x8" -.._........ ".-dol. per M bd. ft..| 62.71| 54.69] 6436] 65.23] 56.23] 50.01] 61.23] 63.22] 61.68] 63.55] 6445| 66.16] 66.36 
IN a. on crannamdoniok od mil. bd. ft- 555 679 671 711 718 680 676 514 517 401 384 467 515 
REE an RRL ace et do.__- 557 585 569 614 645 621 629 561 567 484 426 481 493 
se yeah gin CS montht pdraties adie hata pore do...- 839 933 1, 035 1,132 1, 205 1, 264 1,311 1, 264 1, 217 1, 134 1, 094 1,080 1, 102 
li A ER ae do.... 579 606 531 605 632 730 694 708 572 687 622 680 769 
Orders, unfilled, end of month. ._...-.....- do...- 805 728 689 852 845 804 801 721 659 695 675 616 742 
ll A Cee Raw so do... 638 672 622 635 593 689 678 709 575 670 630 715 633 
i aa ai aaa HY BEAR ie do...- 643 675 571 455 632 765 695 795 626 649 618 711 654 
Stocks, end of montht__..........-.-.-.-.- do.... 488 485 534 545 583 599 579 501 442 462 477 482 590 





























‘Revised. §Data continue series published in the 1942 Suncioment but suspended during the war period; data for October 1941-February 1946 will be published later. 
{Data include Government shoes not reported separately; the classifications by kinds were revised in the October 1947 Survey to include all types (leather, ey , and nonleather 
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey wil] be published later. The totals shoes, sandals, etc., and 
the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and pert leather and classifications. 
2 continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. 
, Revised series. See note marked “4” above regarding revision of the shoe series and note in February 1946 Survey explaining revision in Southern pine price series. Data beginning 
anuary 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published prior to the March 1948 Survey, have been 
jth to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the 
y 1947 and April 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February 
Survey are 34,936 and 36,635 million board feet, respectively. 
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Unless otherwise, stated, statistics through ihe — = alias aisles ARR oe 
a descriptive notes may oun ‘3 Iovem- c: i : ~h 

im the 1942 Supplement to the Survey April | May | June July | August a r Coe | a | a — ys | March April 

















LUMBER AND MANUFACTURES—Continued 


SOFTWOOD PLYWOOD | 
Production*® -...- thous. of sq. ft., $4” equivalent__| * 147,008 | * 142, 409 | + 140, 147 | » 107, 588 | + 139, 398 | + 147,823 | r 170, 769 | 145,370 | + 150,853 | 159,395 | 156,666 | 185,716 | 164 9» 
d | 





 “" JMS Gee Sees ae O....| * 142, 113 | + 141, 980 | 7 142, 817 | * 102, 042 | © 137, 689 | r 146, 993 | + 162, 059 | r 149, 197 | + 159,005 | 153,017 | 155,878 | 184,443 | 162 gy 
Stocks, end of month*@ -_.............---..- do....} * 35,460 | * 35,424 | *31,345 | * 36,332 | * 37,036 | 738,070 | 743,973 | 740,524 | *31,509| 37,755 | 39,323 | 39,879 | 4 gs 











METALS AND MANUFACTURES 























































IRON AND STEEL 
Poreign trade:§ 
Iron and steel products (excl. advanced mfrs.): : 
wt (domestic), total_.........- short tons_.| 641, 931 657,924 | 630, 731 571, 777 567,395 | 579,191 | 651,003 | 614,723 | 635, 570 | * 557,452 | 508,598 | 516,777 |___..__ 
cok Seite enade thtcammnnisaisit Go:... 10, 160 18, 175 29, 579 20, 528 10, 717 15, 053 27, 094 14, 057 26, 702 14, 701 21, 784 yo He 
pe RE ET ee ier ee a 15, 090 15, 728 19, 400 21, 733 15, 269 14, 953 13, 579 18, 408 18, 934 21, 323 15, 245 46, 679 |... 
SB EI Si St AG a GR at 3 do__-- 3, 478 2, 184 3, 410 2, 426 3, 917 1, 828 2,025 6, 884 3, 789 5, 149 4, 219 19,073 1... 7a 
Iron and Steel Scrap 
Consumption, total*_._....-.- thous. of short tons-- 5, 142 5, 292 5, 184 4, 752 4, 826 4, 898 5, 484 5, 176 5, 306 5, 294 5, 082 5,875 fo... 
Ne a aa GS 2, 653 2, 744 2, 560 2, 384 2, 561 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 2, 890 f.. 
SG Si lace lta mnndiosnece ee 2, 489 2, 548 2, 624 2, 368 2, 265 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 2, 985 “e 
Stocks, consumers’, end of month, total* ____- ee: 3, 920 4, 082 4, 067 4, 096 4, 369 4, 525 4, 489 4, 449 4, 316 3, 976 3, 936 4, 064 |. 
cada ocunbencaddawiedwans | ee 1, 136 1, 133 1, 303 1, 257 1, 295 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 1, 161 |- 
Pee SN 4S. S. Sooo ne ocscz~coce do... 2, 784 2, 949 2, 764 2, 839 3, 074 3, 089 3,014 3, 007 2, 901 2, 692 2, 740 2,903 |__. 
Ore 
Iron ore: 
All districts:* 
pO IE thous. of long tons_- 6, 575 10, 981 11, 643 13, 127 12,819 11, 336 10, 108 6, 043 2, 972 2, 757 2, 686 8,010. [cecal 
Se ERTL TS Si a Ela a | do___- 7, 216 11, 755 12, 499 14, 069 13, 533 11, 865 10, 780 6, 306 1, 879 1, 496 1, 481 1, 707 fescue 
Stocks, end of month.__.___.______----_- do....| 9, 212 8, 438 7, 582 6, 608 5, 895 5, 367 4, 695 4, 432 5, 528 6, 790 8, 009 9, 1861... 8 

Lake Superior district: . 

Consumption by furnaces____..-...------ ae! 6, 579 6, 885 6, 500 6, 156 6, 638 6, 492 7, 151 7, 068 6, 970 7, 057 6, 441 6, 634 4,976 
Shipments from upper lake ports-.__--~-- ok 4, 448 10, 373 11, 457 12,614 12, 122 10, 685 9, 785 5, 877 537 0 0 0 7,67 
Stocks, end of month, total__-_......---- do___- 13, 555 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43, 010 36, 095 29, 081 22, 628 16, 022 17,135 
CRE Fiend i SEI Reale eae FRE a do___- 11, 738 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 13, 761 15,172 
On Lake Erie docks-_.............----.- eS 1,816 2, 078 2, 152 2, 764 3, 499 4, 305 4, 789 4, 816 4, 346 3, 877 3, 216 2, 262 1,98 
I Re ETE Fabel AIT, EE cia . aE 263 439 479 576 597 580 573 451 297 337 269 370 | -cesu 

Manganese ore, imports (manganese content) § 
deus aces thous. of long tons_- 66 46 38 56 48 45 42 44 25 83 50 al 233 

Pig Iron and Iron Manufactures 
Castings, gray iron:* 

Shipments, total_...........thous. of short tons_. 1,097 1,097 1, 038 913 952 1,025 1, 154 1,020 1, 066 1, 064 1, 024 1, 169 1, 051 
_ oe SR Bee et Ey 637 633 597 519 551 591 654 562 588 584 571 660 585 

Unfilled orders for sale. -_..........-..-.--- do...- 2, 908 2, 783 2, 711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2, 726 2, 601 

Castings, malleable iron:@ 

Orders, new, for sale___.......-- _-short tons__- 41, 994 29, 006 31, 972 26, 591 33, 208 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43, 921 42, 168 

Orders, unfilled, for sale _..do...-| 275,415 | 262,117 | 248,798 | 234,656 | 229,708 | 218,276 | 210,675 | 206,510 | 202,408 | 205,759 | 200,447] 203,351] 199.5% 

Shipments, total... -.--.-----.-- Re a la: 81, 890 75, 488 78, 524 64, 162 62, 395 71, 568 83, 976 72, 111 77, 757 77, 744 75, 194 86, 767 | 80, 602 

A i a als ARP ele Se 47, 303 42, 304 45, 291 40, 733 38, 156 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50, 017 45, 41 
Pig iron: 

Ss Son ee eee | 4, 804 4, 982 4, 842 4, 507 4, 850 4, 745 5, 254 4, 912 5, 057 5, 167 4, 762 5,040 |... uo 

Prices, wholesale: 

Basic (furnace) -_.......------- 33. 00 33. 00 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39. 00 39.00 
i cn nalivdamnamnceinmens! ee...) 33. 81 33. 81 33. 81 35. 08 37. 2) 37. 21 37. 28 37. 32 37. 53 40. 28 40. 63 40. 63 40, 8 
Foundry, No. 2, f. o. b. Neville Island*__do-___- 33. 50 33. 50 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39.50 

Production®................. thous. of short tons__ 4, 830 5, 081 4,810 4, 585 4,917 4, 801 5, 228 5, 015 5,177 5, 128 4, 780 5, 020 3, 840 

Stocks (consumers and suppliers’), end of month* 

thous. of short tons_. 741 748 769 887 831 828 769 759 838 794 r 799 780 becuse 
Steel, Crude and Semi factures 
Steel castings:t 

Shipments, total. __...............-.- short tons..| 144,175 140, 874 139, 031 116, 956 120, 405 187, 457 148, 358 130, 125 148, 124 141, 068 142, 434 162, 891 150, 305 

| ___ Tisot n oCSP ig iE  Beaiabe do__..| 106,127 103, 779 103, 888 85,014 88,719 102, 913 111, 288 97,143 110, 970 108, 282 107, 762 125, 550 | 114,806 
Railway specialties__.__............... do___. 29, 185 28, 850 31, 879 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 
&teel forgings, for sale:* 

Orders, unfilled, IRIE ggg ae Sie do....| 698,615 | 662,579 | 633, 467 630,925 | 626,227 | 617,247 593, 838 585, 818 593, 660 618,155 | 630,860 | 641,110 | 628,12 
Se ES See do_...| 570,130 | 544,058 | 519,760 | 529,817 | 526,392] 518,261 | 494,933 | 492,808 | 495,947] 517,307 | 523,319 | 525,543 | 513,98 
Press and open hammer-..._........-....- do....| 128,485 | 118,521 | 113,707 | 101,108 99, 835 98, 986 98, 905 93,010 97,713 | 100,848 | 107,541 | 115,567 | 11418 

CS EE CEES a a AS do....} 121,475 | 115,743 | 110,446 92, 352 98,009 | 108,804 | 123,830 | 103,740 | 116,798} 118,534] 116,676] 131,111] 114314 
PUI IIE, iis nn cer cwasnsousncwon do... 90, 076 85, 729 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 
Press and open hammer-_............___- do....} 31,399 30, 014 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 

Stee! ingots and steel for castings: 
Production.....-- _.--------.thous. of short tons_. 7, 043 7,329 6, 969 6, 570 6, 982 6, 789 7, 560 7, 233 7, 366 7, 473 6, 94 7, 608 6, 217 
NS fap GS tani as SE la 94 95 93 85 90 91 98 96 95 94 93 95 # 
Prices, w . 
Composite, finished steel__....-.-.---. dol. per Ib_- . 0329 . 0329 . 0329 . 0329 - 0360 . 0360 . 0360 . 0360 . 0360 . 0368 . 0873 . 0376 . 0876 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_. 42. 00 42.00 42.00 42. 60 45.00 45. 00 45. 00 45. 00 45. 00 45. 00 47.70 50. 40 50.40 

Structural steel (Pittsburgh) ._._.._.. dol. per Ib_. . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 1, 0305 1, 0305 

Steel scrap (Chicago) --..-.-...- dol. per long ton. 33. 05 29. 25 30. 88 36. 95 39. 88 38. 75 40. 50 39. 13 38. 90 39. 56 39. 13 38. 95 39.19 
* Revised. 1 Data beginning March 1948 are for a slightly different series; figures for January and February: $0.0280 and $0.0293. 


o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 

§Data continue series shown in the 1942 pe gemen but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data fo 
October 1941-September 1946 for total imports of iron and steel products and for October ny al ya ed 1945 for other series will be published later. The 1945-46 data for imports of iron and 
steel ory oot shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 

tFor 1 percent of capacity is calculated on annual capacity as of Jan. 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons. 

@ Re data for January, February, and March 1947 (units as above): Production, 139,913; 129,498; 139,670; shipments, 135,777; 127,467; 140,253; stocks, 30,712; 31,995; 32,146. 

*New series. For data ing September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 See 
note marked “**”’ on p. 8-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, m 
data begin 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1#! 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price 
replaces ttsburgh shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. 8-32 of the March 1947 Survey; data for total shipments, in 

ents for own use, and steel consumed have been discontinued. 
tRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. 
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U otherwise a ges statistics Rag me ee. 1947 1948 
d descriptive notes may oun 7 " R 
ay tne 1942 Supplement to the Survey April May June July August | a October ee D ter = = March {| April 
2 taanaie 
METALS AND MANUFACTURES—Continued 
————— 
IRON AND STEEL—Continued 
Steel, Manufactured Products 
drums, steel, heavy types:® 
_— eailled. end of month... __- thousands..| 14,542] 14,370] 13,612] 13,255 | 12,340] 11,204] 10,946 | 10,450] 12,461/ 12,101] 11,889] 11,528] 1,471 
I iin os -nninnwwrennesic-ene-=sngey Ctio< 2, 455 2, 303 2, 244 2, 188 2, 208 2, 210 2, 304 2, 064 2, 388 2, 236 2, 100 2, 531 2 281 
Ghinments......-...----------------------- do--.- 2, 455 2, 306 2, 242 2, 185 2, 212 2, 201 2, 305 2, 075 2, 385 2, 239 2, 098 2, 516 2, 290 
Stocks, end of month.--._.....------------- ae 25 21 23 26 22 31 29 18 21 18 20 34 4 
Boilers, steel, new orders:} 
i, tatiinbacn axe es thous. of sq. ft_- 1, 366 1, 428 1,904 1, 620 1, 434 1, 245 1, 167 1, 202 1, 388 1, 109 1,532 | + 1,677 1, 507 
SE Miata cxdhnhin- x00 lds waiiponst- number.. 1, 335 1, 212 1, 345 1, 563 1, 452 1,417 1,331 1, 176 1, 276 1, 103 1, 219 1, 287 1,339 
Cans, metal (in han of + oo —— 
sale and own use), tota 
Ehipments (for short tons..| 204,678 | 207,208 | 232,612 | 309,659 | 387,817 | 354,726 | 279,506 | 213,973 | 253,684] 216,530 | 202,537| 207,482). 
0 SES ee Se do....} 139, 536 145, 830 168,249 | 235,856 | 315,028 | 278, 488 193, 731 137, 225 170,098 | 134, 671 125, 782 od SE 
See nas 65, 142 61,378 64, 363 73, 803 72, 789 76, 238 85,075 76, 748 83, 586 81, 859 76, 755 Lt . ROR 
Shipments for ss rasa! itimanccopunteneda do--__-| * 160,095 | * 165,095 | + 193, 281 | * 275, 541 | * 344, 236 | + 310, 937 | +240, 670 | * 182,342 | + 222, 797 181, 414 169, 987 ) | bk eae 
Commercial closures, production*--.-_. _-millions_- 1, 083 984 845 781 890 949 1,064 858 7 829 868 1, 012 980 
Crowns, production®.- ------------ thousand gross..}| 27, 219 25, 058 24, 261 27,377 27,229 | 30,019] 32,869} 30,872 28, 430 29, 459 28, 002 32, 454 29, 356 
( et shipments:O 
Bteel Dp omenden HESS x = eet thous. of short a. 5, bee 5, - 5, foe 4, = 5, = 5, as 5, _ 5, - 5, - 5, 410 5, - or 
Marchant bars. .........---...----------- O...- 06 © i @6|. @.. - eT Sh >" ie... Bee). eee 
, SR ee oee <aanae uke labete ae 518 535 527 480 517 497 550 534 558 541 519 a MRSS 
— areamaneaagaaninannaaeeat foc] doe] ao] aoe? 00] to] fe] aig] Sp] SL Smeg] Si fesmeeeee 
Sieh ch cs wihuReleekid entice — 182 1 a SS 
—- Be ote duil isasrunetelebage do....| 1,274 1, 274 1, 225 1, 181 1,199] 1,224 1, 343 1,264] 1,352] 1,384 1, 198 rn 
Stip—Cold rolled............---.-----0 do... 141 142 138 116 136 136 151 126 134 a) a. 
CN fn nn cinwidisadalnnapn ang © Sees 151 150 141 131 135 142 157 137 149 146 136 yy Sa 
Atructural shapes, heavy---.---- anannepdeia do... 392 382 364 357 371 360 399 353 380 334 | i  — ), emaLtany 
Tin plate and terneplate.......-- nvoanee do... 318 305 308 324 336 304 349 328 370 267 247 5 RE Se: 
Wire and wire products_-_-....-..--.----- do... 425 425 407 335 393 410 454 400 405 429 396 OE Teck 
NONFERROUS METALS AND PRODUCTS 
“imports, bauxies | a ican ON ¥ song tons..| 129, 133 189, 615 173,706 | 181,999 | 164,098 | 163,480 | 118,658 | 134,148 | 133,995 | * 217,602 153, 706 py Cli 
castings So 
ae reD . dol. pertb..| .0719| 0667] .0444| 0440} .0600] .0617| 0625 0625 0670 0711 0725} 0725} 0741 
ducts, shipments, total* 
Aluminum fabricated pro P mil. a Ib_- = : foe , oy - i ; ao : = : = : = : - : 7 : _ + 4 ae 
A ees tS i icohk . of. od. L dU. 35. ‘ $ A % 
nine products, total*.......--.-....-.- do....| 110.7 106. 8 91.9 91.4 101.8 119.3 146.9 133.2 138.1 139. 6 136.0 159. 1 139.0 
Stan dinseigikanavsnes | 83.4 81.7 70. 5 72.1 82. 5 98.1 120. 4 108. 0 110.3 109.7 105.7 126.7 106.7 
Plate, sheet, and strip 
Brass sheets, wholesale price, mill_-_--- dol. per Ib. . 289 . 293 . 300 . 296 . 296 . 296 . 296 . 296 - 296 . 296 302 . 302 . 302 
Copper: 
d manufactures§._ short tons_- 11, 721 14,021 17, 254 14, 569 21, 606 18, 337 19, 295 22, 497 19, 837 17, 819 18, 297 st oY eee 
Bapors, en >. do....| 23,203] 40.138] 521627] 37.524] 44/185] 41506] 44,045] 36,902| 54,513] 30, 46,638 | 46,982 |........_- 
For smelting, refining, and export§._..-.. | ae 7, 989 3, 233 4,115 3, 519 2, 492 3, 338 5, 286 4, 864 1, 251 2, 825 _, ag 
For domestic consumption, total§.._..._- a....3 5, 214 3% yao 48, 412 34, 005 b = 38, 258 3° rr a ~ , 262 * = $ S 46, = amaiedes 
d, including scrap§-_.-.-- at do... , 754 5, 32, 993 18, 796 4, 679 26, 620 18, ’ 29, 612 13, 4 SRS 
Unsefined. sa trai i AM Bren do.-..| 5,460] 11,806] 15,419] 15,209] 17,014] 11,638| 20,244] 10,344 d 17,304| 21,467] 20,973 |......._. 
Refined§___...----- 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib. . 2123 . 2211 . 2135 - 2123 . 2123 . 2123 - 2121 - 2120 . 2120 . 2120 . 2120 . 2120 2120 
Production: 
Mine or smelter (including custom intake) 
short tons_. 89, 093 91, 275 82, 334 79, 152 83, 301 83, 922 76, 815 72, 534 80, 954 82, 427 82, 959 ng SA 
i nnkdadanall do....| 104,&96 | 108,536} 103,474 94, 610 88, 122 92,146 | 108,277 97,525 | 108,816 | 102,314 93, 588 | 110,886 }._......_. 
D mer gr ed, domestics” d 117,557 | 118,120] 116,678 | 109,822] 96,374] 95,640] 112,310] 106,232] 113,446] 118,855} 106,823 | 122,988 
elive Gee aes eat , 55 ,12 , ; , 37 q , ; , , 828 | 122,088 f....... 
Rocks, refined, end of monthd’............ do...| 86,496 | s4se0| £2542| 77,773] 77,212| 80,113) 74,507| 66,622| 76035] 71,533] 70,146| 68,582 |........- 
Lead: 
Imports, total, except mfrs. (lead content) §-do....| 18,885 | 18,113 | 23,058 | 13,030} 21,099 | 14,261 | 14,132] 27,416] 23,706} 15,784] 26,718] 20,878 |_....._... 
oe pale ee A ceecececececeue---e-e-G0....] 32,979 | 82,772] 32,452] 29,106 | 30,507| 30,647} 32,512] 30,618] 30,567] * 33,306] °32,337| 35,634 |_-.._..__. 
Receipts by smelters, domestic ore:o*.....do_...| 37,581 | 34,269 | 33,688 31,877] 32,271] 32,081 | 33,780 | 31,600] 34,797] 32,019] 32,414] 34,185] 35,362 
efined: 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib. . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 .1721 
Production, totald’........--.---.-- shatt tons..| 53,424 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 51, 481 49, 337 50, 821 43, 598 50, 093 49, 652 
enh sah dum -6-Sees epeco baum ’ ’ ’ 70 yf ’ . 7 WUE » ’ y ‘ 

Primaryt d 48, 995 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 47, 903 45, 538 47, 421 40, 400 46, 579 46, 577 
Shipments’__._________- ..do_...| 50,568 | 50,482] 654,627] 51,989] 46,646] 43,483 | 56,247] 55,034|- 52354] 51,958] 47,200] 52,287] 45,031 
Stocks, end of monthg"__-......-.-.--.-.- do....| 44,884 47, 283 37, 836 31,290 | 31, 048 34,385 | 28,370 24, 809 21,787 | 20, 645 17, 034 14, 837 19, 453 

Imports: 
erent ge won ee] Seg] 4]. gl pas]. Samh peel. paul bam 
ars, blocks, pigs, etc____. © SRR I a Os-.i 5 , , » ) 
netices wholesale, straits (N. ¥.)......dol. per ib..| 8000} 8000} .80c0] 8000} 8000} 8000}  .8000|  .8000 
ne: 
Imports, total (zine content) §__._.._.- short tons..| 33, 853 27, 216 31, 601 41, 030 29, 364 22, 061 33, 645 19, 140 

or smelting, refining, and export§_-.._.- ins 10, 083 6, 367 11, 534 9, 025 8, 430 1, 510 562 , 659 392 
For domestic consumption:§ 

Ore (sine | LER OE ape aD Pal do....| 18,847 | 13,940] 15,228] 26,406] 17,842] 14,953| 27,295 9, 160 939 

gs, Sa aa du... 4, 923 6, £9 4, 839 5, 599 3, 092 1 5, 788 4, 321 084 

Hine roduction of recoverable zinc*_.---.- do....}| 57,328 57, 902 60, 879 46, 526 47, 700 46, 817 50, 296 48, 332 790 
zine: 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib... . 1050 . 1050 . 1050 - 1050 . 1050 . 1050 - 1050 . 1050 . 1050 1108 . 1200 . 1200 . 1200 
RSs a a short tons-. 73, 891 73, 970 70, $80 69, 128 66, 852 67, 867 71, 745 69, 682 70, 996 71, 505 66, 784 209 70, 330 
RE IE ea a a aaa) Ae 72, 243 70, 803 63, 527 59, 737 89, 314 92,549 | 129,046 79, 789 72,151 84, 431 73, 608 76, 241 72, 649 

RR Sean aga aE do... 61, 715 58, 827 52, 380 44, 801 52, 122 50, 558 57, 564 59, 154 61, 258 64, 605 62, 503 64, 241 63, 535 

Stocks, end of monthg’___.___......--._-- do....' 163,697 ' 166,864! 174,327 183,718 ' 161,256 ' 136,574 79, 273 69, 166 68, 011 55, 085 48, 261 42, 910 


* Revised. @ Beginning 1943, data have covered the entire industry. ! See note marked ‘<q’. 
{It is believed that data beginning 1945 pepresent substantially the entire industry; in ones years the coverage was about 90 percent. 
©Total soe memayte less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 
‘ata continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for 
total imports of zinc and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 
o' Beginning January 1947 data for copper include copper from all sources; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign he age stock figure for January 
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries 
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for Jan 1942- April 
1944 for these series, and also for the indicated lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for August-November 1947shipments for Government 
account in addition to shipments to domestic consumers and export and drawback shipments. 
ew series. See note marked ‘‘*”’ on p, 8-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data 
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all ucers; for data for 1943 to 1945 for 
See p. 24 of the December 1947 Survey; revised January, February, and March 1947 shipments for sale (short tons): 138,211; 123,767; 142,649. ta prior to 1946 for and 
Sete ter. : pee oa tine prodnecien of lead and zinc are from the Department of the Interior, Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and 
Ww shown later. 
Revised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown 
Se: ote 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and 
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Unless otherwise stated, statistics through ted twa _— 
1941 and descriptive notes may be found Sep- Novem- | Decem- Janu- Febru- 
im the 1942 Supplement to the Survey April May June July August Pl October * ber | ary ary March | April 
, a 
METALS AND MANUFACTURES—Continued 
an 
HEATING APPARATUS, EXCEPT ELECTRIC 
Boilers, radiators and convectors, cast iron:§ 
Boilers (round and square): - 
I i thous. of Ib..| 28, 849 29, 528 25, 838 20, £06 25,175 29, 080 33, 328 29, 381 28, 583 29, 043 29,483 | * 27,687 14,113 
ia clitecmpnatbiqunes cowert agen do....| 25,326 23, 185 26, 342 21,045 28, 469 30, 464 37, 194 31, 372 28, 583 22, 018 18, 660 | * 13, 867 19; 699 
Stocks, end of month.__.......-.-.-...-.- | news 44, 984 51, 327 50, 824 50, 285 46, 991 45, 607 41, 740 39, 749 39, 749 46, 774 &7, 443 | * 71, 262 65, 676 
Radiation: 
es pe a EE thous. of sq.ft..| 4,820 4, 984 4, 472 4, 302 4,073 4,749 5, 863 5, 217 5, 201 5, 376 5,138 | * 5,890 4,749 
NS EE SE are On. 4, 597 4, 746 4, 698 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 5, 181 5,010 | * 5,485 4, 74 
ne, CE ME EAE NEE ER do--.- 2, 899 3, 137 2, £09 8, 179 2,712 2, 675 2, 558 2, 528 2, 341 2, 536 2,664 | 73,069 3,015 
Rollers, range, shipments®__...........--- number..| 66, 597 64, 415 55, 220 48, 454 52, 967 51,986 | * 56,357 46,011 42, 884 51, 722 52, 592 58, 908 J. .2.2 
Oil burners:® 
Orders, ey ESR RCE a Ea eae do._..]!7—10,646 | *6,505| 735,047 71,827 | 7°85, 561 37, 582 | r —4,421 | 1—58, 225 3,127 |1—57,449 | * 9,727 
Orders, , end of month_--...-.....- do....| * 967, 876 | * 874, 974 | * 804, 680 | * 703, 776 | * 666, 705 | * 576,326 | 443,457 | + 304,310 | + 249,309 | 149,929 | 134, 631 
ee ee al pent enenosaeer do__..| *99,382 | *99,407 | 105,341 | * 102, 731 | 122,632 | 127,961 | 128,448 80, 922 | * 57,898 41,859 | + 24,816 
Stocks, end of month.____..-....-...-.--.-- do....| * 13,385 | *15,440 | 718,972 | *22,705 | 720,397 | * 20,524 |-* 20,541 | *25,561 | * 36, 466 50,070 | * 60, 286 
Stoves and ranges, domestic cooking, exc. electric:* d 
Eee a number..} 313,694 | 288,178 | 287,697 | 256,785 | 259,863 | 290,760 | 331,756 | 285,127] 283,682] 313,959 | * 331,958 
a sills RE i i Oe do....] 49, 288 44,814 39, 373 36, 126 36, 945 35, 631 34, 603 31, 323 30, 635 31, 999 34, 690 
Gas (inel. bungalow and combination)...do_...| 210,406 | 193,684 | 202,954 | 179,647 | 186,231 | 213, 436 56,241 | 215,849 | 210,620 | 227, 602 |r 235, 438 
Kerosene, gasoline, and fuel oil___...-.--- do....}| 54,000 49, 680 45, 370 41,012 36, 687 41, 693 40, 912 37, 955 42, 427 54, 358 61, 830 
Stoves, domestic heating, production, total*@do____| 7423, 761 | * 415, 789 | + 456, 580 | * 489, 945 | 576, 819 | * 725,215 | * 834, 866 | * 661, 592 | * 596, 999 | ° 413,637 | 351,333 
Coal and wood* REE Fie RTD do...-| 95,063 92, 349 90, 7: * 103, 481 |7 109,050 | 142,6€8 | + 169,442 | 124,375 93,618 | * 55,492 53, 734 
(tht AR Ay a SS TE A iar a do__._| 7180, 296 | * 160, 605 | 185,740 | 7 197,921 ! * 232, 693 | * 286, 685 | * 341, 498 | * 304,379 | * 288,024 | * 188,248 | 156, 762 z 
Kerosene, gasoline, and fuel oil*__...__.....do____| *148, 402 | * 162,835 | + 180,112 | 7 188, 543 | * 255,076 | * 295, 832 | * 323, 926 | * 232, 838 215, 357 169, 897 140, 837 | 1538, 422 
Warm-air furnaces (forced air and gravity sir flow), . 
shipments, total*®___.......-.-... _----nvurrber..| 55, 297 54, 864 54, 985 56, 498 80, 891 90,210 | 108, 419 72, 629 67, 567 46, 590 | * 36,345 39, 297 
Gas*_.. LS Be ER By EERE Pte ts do__.. 14, 209 9, 876 9, 669 9, F69 13, 563 15, 214 19, 632 13, 522 15, 306 10, 822 9, 313 9, 890 
ke DO EE aT ar Sere do._.. 22, 050 24, 631 25, 128 21, 757 32, 480 34, 286 36, 739 27, 791 28, 324 16, 354 * 7,645 8, 105 
a, chit wetesdutihahine ens baprute do... 19, 038 20, 357 20, 188 26,172 34, 848 40, 710 52, (48 31, 316 24, 012 19,414 | © 19,387 21, 302 
W ater heaters, nonelectric, shipments*______- do....| 244,626 | 210,487 | 192,372] 197,485 | * 217,953 | * 210,360 | * 229,307 | + 185,932 | 174,704 | 176,736 |*159,007 | 174,499 
MACHINERY AND APPARATUS 
Blowers, fans and unit heaters: 
Blowers and fans, new orders. --_-_-- Bk SREY ieee 4 * 10,206 f_. 2-2. rc Neesenesed 8, 452 8 a See mere 11, 628 |... 2222... 
Unit heater group, new orders_._..........- "aE Se BORE: r 6,074 |. 7,912 eh CRP: SERS 6, 467 |. igs 
Foundry equipment: 
New orders, net, total. ......-....-- 1937-39= 100_- 512.1 548. 6 649. 9 458.7 468.9 455.1 521.1 
eg nn Seat ELI oo... 32 445.9 525. 9 658. 9 426.1 411.3 393. 1 38. 467.8 
| Jo ee im. <t 727.9 623. 0 620.7 565. 3 656.8 657. 7 786.7 643.1 694.6 |_- 
Machine tools, shipments*_..........thous. of dol_.| 26,857 | 25, 791 24, 383 18,924] 18,520] 22,285] 27,545] 24,566] 28,873 |.-_- 
Mechanical stokers, sales:® 
Classes 1, 2, and 3. number... 4, 06) 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 3, 728 2, 492 
Classes 4 and 5: f ‘ 
Es itinsindnaniindaniogmnem si codatee a! 174 170 270 380 398 345 273 208 230 168 191 * 250 336 
in ence chcennacangunam el 57, 5€3 52, 981 63, 168 81, 269 97, 752 80, 640 52, 523 51, 603 50, 946 64, 870 68,150 | * 78, 289 92, 642 
Pumps and water systems, domestic, shiprents:® 
Domestic hand and windmill purps__-_nurr ber. 36, £78 38,745 | 724, 746 23, 561 | * 21,089 | * 26,555 | 36,190 | 30,183 | *39,577 43, 490 34, 524 27, 676 29, 882 
Water systems, including pumps, total____. do....| °74,4€1 | 762,909 | *54,847 | © 57,854 | *61,668 | * 63,465 | * 73,857 | + 57,302 | * 60,985 61, 005 58,192 | * 62,252 55, 188 
og Sete iinecncdsheercce. has --0o._..| °37,431 | *29, 681 | 721,115 | *26,200 | 728,241 | *28,881 | *32,185 | + 25,503 | * 27,922 27,326 | * 26,466 | * 30,048 25, 398 
PIR sc idninebtehoeo5o8--.4—— YE Geen do... | *37,(2C | * 33,328 | *33,782 | * 31,654 | *33,427 | 734,584] + 41,672 | + 31,799 | *33,063 33,679 | +31, 726 32, 204 29, 795 
Pumps, steam, power, centrifvgal and rotary, new 
CNN sinless dnc oon 5 thovs. of dol_ 3, €38 2, 973 2, 999 3, 148 3, 843 3, 355 3, 475 2, 673 3, 480 3, 819 3, 635 4, 763 4,312 
Scales and balances (except laboratory), shipments, 
EE REE EOS thous. of dol_-_|------- WES SHEE ED SF Bee ieee SE ek piss ais 6 LUE | RD eee el Kemrme see 12, 628 |_....... 


number..| 14,002 11, 835 tM | A hee See 5 LCROET es ee SERS | Pn PRR EMA SLAs) £9 PVE OLA 2 oa 


Sewing machines, heads, production:* 
Industrial 


ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
oe ee _ pe eS SR RES Rage atigigs eS thousands. 1, 868 1, 873 1, 737 1, 433 2, 073 2, 415 2, 854 2, 683 2, 597 2, 394 2, 254 * 1,679 1,19 















































Domestic electrical appliances, shipments: 

Vacuum cleaners, total®..___........___ number..| 341,360 | 330,675 | 343,229} 293,465 | 206,570] 347,601 |..-..._.__]|.__._____- Som sO A A A Eo as ena 
Ge SR ak. Biel CREE AR Bee do....| 330,426 | 318,094 | 329,986 | 280,585 | 279,237 | . 328,630 | 359,040 | 350,341 | 373,254 | 304,273 | 311,342 |----------]----..00. 
Seo OF ie a ea a Pt 10, 934 12, 581 13, 243 12, 880 17, 333 ot, 2 aera’ erie waihinaspaigw oeole . =~ cskdgelkc a> 2 h5u ee a eeeta 

SS Erb TE SE EA RE Biot do....| 320,969 | 313,724 | 314,705 | 281,826 | 279,229 | 354,094 | 397,113 | 365,57 351,152 | 358,445 | 360,029 | 398, 298 393, 660 
Electrical products:t 
Insulating materials, sales billed_--._-- 1936=100-- 405 361 352 324 320 350 381 345 353 (*) 351 ee ee 
Motors and pooncins 20" orders___...... YT SST SS 304 |..... ek: RETR I. | Re te Dwi | | Es Sear 206 | ccisnneni 
Furnaces, electric, ind » Sales: 
Unit. -.-.. .---kilowatts_- 8, 854 3, 586 3, 341 5, 208 4, 464 4, 465 6, 378 3, 344 26, 435 4,083 | 72,692 4, 487 |. 
Value__..._.. Sass . thous. of dol... 1,079 389 3 432 565 354 677 350 1, 831 550 r 310 710: |. canals 
eon hao — shipments. -..--.- do...- 4, 687 4, 092 4, 150 4,002 3, 619 4, 150 4, 397 3, 812 4, 205 4, 221 4, 162 4, 693 4,310 

otors (1- . p.): 

Polyphase induction, billings_.............- PE tb lsteadesasledacmncen’ | igs Spans | Re oe dg aa. etelte SS 32, 623 |---csaee 

Polyphase induction, ne 4 orders_.-...-.--- | RE hha a ot og Maas sued ane § |g aN es atl aE fg eee fa sa AAS 22, S71, | -cnages - 

Direct current, billings_...-.......-.-----.- SE | SNE (6) ast reas PS GRINS EEE: BO MMLE.5, «=. cstactlegne beaten 5, 050 |. encase 

D current, new orders..........----... DEG: ES eS , 155 |-..-. pei RE 1, SOE Di ddads. cnocadwbesqns ht aE. TEEN: 5, 068 |--..... oat 

Rigid steel conduit and fittings, shipmentst 

Vul sei ieee short tons_. 21,110 22, 141 22, 218 20, 821 19, 745 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 23, 194 A, 683 
Consumption of fiber paper-._...--- thous. of Ib. 4, 824 5, 086 4,771 4, 582 5, 124 4, 820 5, 442 5, 107 4, 852 5, 065 4, 532 5, 200 5,317 
Shipments thous. of dol... 1, 791 1, 758 1, 625 1, 425 1, 559 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 1, 742 1, 686 





* Revised. 1! Cancellations exceeded new orders. * Data not available. 

Covers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944. 

See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 

See notes on the indicated items on eos or 8-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oi] burners, mechanical 
stokers, and pumps and water systems. ta for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau 
of the Census for January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the 


atter of 1946. 
o Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current 
motors 2-3 conipoanes which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 
@Revised data for January, et ay ne Aap March 1947 (number): Oil burners, orders, new, 222,875; 101,902; 11,934; unfilled, 1,142,234; 1,162,763; 1,077,904; shipments, 83,061; 81,373; 96,793; 
1,951; 14,793; domestic heating stoves, production, total, 476,643; 368,185; 394,634; gas, 170,002; 147,914; 165,173; water systems, total, 61,612; 68,029; 65,866; jet, 32,780; 36,527; 34,774; 


$: 
’ 
nonjet 28,832; 31,502; 31,092. 
New series.” Data for canes belies stoves and conan, weem-oe furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com: 
lete, or ly complete; for 1943-45 for domestic heating stoves are shown on p. 20 of the Apri] 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning 
of warm-air are available in the May 1945 Survey). For source of data on machine tool shipments and reference for 1940-42 data, see note on p. 8-34 0! 
February 1947 Survey and for data j—ocamgs  ad 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
t Revised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
motors and generators is now computed on a quarterly basis and represents quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 
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June 1948 

ess otherwise stated, statistics Ragga m 1947 

d descriptive notes may oun a . * i < ih. “ e 
194 1942 Supplement to the Survey April | May | June July | August A 3 = — — ys a F ae Mareh | April 
PAPER AND PRINTING 
a 
PULPWOOD AND WASTE PAPER 
* 

Re cton a oe thous. of cords (128 cu. ft.)_- 1, 647 1,714 1, 634 1, 559 1, 675 1, 589 1, 744 1, 679 1, 605 1, 734 1, 589 °1,778 1, 766 
En shcsciretedbansuancvebocss do_-.- 1, 430 1, 465 1, 683 , 901 1, 958 1, 908 1, 826 1, 480 1, 613 1, 813 1,646] °1,893 1, 583 
Stocks, end of month........-.------------- do.-.-| 4,035 3, 767 3, 816 4, 161 4, 437 4, 736 4, 795 4, 567 4, 566 4, 646 4,698 | +4. 790 4 609 

* 

eee tion ng RRS Soe short tons..| 668,727 | 693,879 | 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635,597 | 625,971 | 674,747 | 618,324 | 704,677 | 685, 206 
DARIPIS. .-.------+--2---=-2-e fate SIE BE do..--| 711,509 | 697,152 | 656,684 | 615,155 | 629,114 ‘ 735, 250 | 638, 633,122 | 614,143 | 595,355 |* 718,411 | 691,000 
gi cdb on naennchnanarsacsarenes do...-| 475,915 | 473,917 | 481,911 | 482,392 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 429, 676 | "441,335 | 446, 198 

WOOD PULP 
IIIS. ..... J cenvenesameres Ge... 13, 140 14, 161 7,951 7, 244 13, 358 11, 603 16, 090 10, 334 8, 278 11, 109 11, 807 0206 figs dk 
ee a Gredes, total A SRB A 3 do..--| 148,921 | 175,067 | 227,246 | 225,807 | 275,187 | 186,631 | 195,884 | 188,053 | 210,216 | 187,293 | 215,851 | 208,180 |._-____._. 
leached Ne, SS d6...2- 13, 402 19, 988 17, 008 20, 133 28, 527 21, 301 2, 302 23, 009 24, 835 20, 898 19, 886 90,300 Ha. ca. 

Unbleached sulphate§_....-...-.----------- do...-| 21,673 , 46,816 | 53,044] 75,965 | 37,060} 36,470} 48,938 | 42,907] 38,625] 45,033) 38,667 |.._.___ 

Bleached sulphite§_--.--------------------- do-.-..- 43, 417 40, 330 45, 672 48,678 | . 53,008 44, 037 53, 458 40, 544 49, 427 36, 541 42, 375 _% . 9 eel 

Unbleached  tiixadintdannwaewdwsws a 44, 022 59, 488 89, 065 75, 229 84, 872 54, 996 56, 602 53, 939 66, 043 64, 078 89, 143 Ce baie 

Soda§..--------------------------+--------- do... 1, 621 1, 592 1, 692 1,719 1, 804 1, 864 1, 929 2, 075 293 1, 884 1, 959 (Y  3 See 

Ground wood$§.....-.------------ SEES Sree + do... 24, 7: 25, 000 26, 993 27, 004 30, 921 27, 373 25, 123 19, 548 24, 711 25, 267 17, 455 geen 

TS trades 1 thous. of short tons-- * 984 1,040 995 935 1,026 970 1, 080 1,022 975 1, 054 961} *1,086 1,082 

Bleached sulphate__...-.....-.----- short tons..| *87,321 | 92,484 | 90,141 | 92,058 | 98,415/| 92,335] 103,347] 93,744} 91,569 | 102,641 | 95,088 105,190 | 102,027 

Unbleached sulphate__....-.-.-.--------- do...-| * 336,387 | 366,873 | 354,853 | 331,275 | 365,355 | 333,030 | 374,438 | 356,488 | 332,597 | 373,277 | 321,089 390, 188 , 683 

Bleached sulphite_....-... B = a RE. Bae do.-.-| 160,223 | 164,791 | 152,426| 142,436 | 161,922 | 154,960 | 172,429 | 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535 

Unbleached sulphite-_-.-.-------- <cnentie do...-| * 74,431 79, 133 73, 518 64, 268 76, 291 74, 753 80, 272 77, 186 78,17 82, 206 76, 586 | * 80,127 76, 477 

Soila..---- EE: Sohn na EE A a AIRE Basco. 2 do.-.-| 41,655 43, 324 41, 696 88, 345 40, 881 40, 182 43, 840 42, 218 41, 668 , 933 39, 762 42, 598 43, 127 

ek a ee wee) eS” 184, 506 173, 802 160, 507 170, 080 161, 635 176, 593 168, 859 161, 047 161, 067 153, 488 | * 170, 230 184, 140 

Defibrated, exploded, etc.§__.------------ do.-.-|} * 63,859 | 67,096 664 ,000 | 66,877 | 69,080 | 79,974] 75,041 | 69,718 | 79,051 | 75,000} 81,388] 81, 521 

d of month:t 

yok hype do.-.-| + 83,801 | 95,771 | 103,598} 96,601] 99,834| 94,121} 93,244 | 109,968] 98,928} 91,271 | 94,543 | 89,211| 96,058 

Bleached sulphate- ---------------------- Ge... 4- 6, 926 7,079 7, 108 , 320 5, 259 5, 508 5, 886 6, 089 4, 439 6, 316 7, 558 6, 464 7, 037 

Unbleached sulphate___.-.-------- ademenie oe. 8, 331 7, 545 8, 067 6, 311 8, 050 10, 507 10, 032 13, 270 9, 815 11, 786 11, 551 12, 084 10, 612 

Misaatied Sulphite......----o-0-----s-o-0- do.-.-] 20,564} 26,295} 27,475 | 23,952 | 31,604] 30,288| 36,547] 42,846] 37,308 933 | 30,525} 22,543} 22,072 

Unbleached sulphite....-..--- SIME ---do.-.-] 10,645 | 13,527] 15,332] 14,143] 16,982] 16,869| 14,764] 17,716] 18,452] 16,103] 14,4297| °14,652) 14,504 

St RN odptintenaet train ER 3, 052 2, 709 3, 102 2, 85 3, 078 2,771 3, 033 3, 492 2, 895 3, 020 3, 454 8,363 |. 3,335 

Groundwood_.------ Mater eacnetuith -----do...-| 32,046 | 35,452 | 39,626] 38,725! 31,551 ‘ 18,193 | 21,702 | 21,615 | 20,368 | 22,316| "24,776 | 32,276 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills:* £ 

and paperboard production, total 

set eyecietng thous. of short tons. 1,754] 1,834] 1,728] 1,625] 1,768) 1,720} 1,808} 1,777 | 1,743 | 1,806 1,701 | 1,930} 1, 906 
a a Jivintadaee sae adieto baad C8.-4- 885 930 883 817 892 873 956 898 894 949 877 ? Q5R 951 
Parerpoara.......-...-. ~ere-e-0-0-e-e--- e --- 77 = = be 767 He 827 767 ba bo ps , ” pon 

ilding board _-_.-.-.---- ~ 2-2 - n-nonane 0.-.- 92 5 105 10. 115 111 1 

Soper exeel, building paper, newsprint, and paper- 
board (American Paper and Pulp Association) :t 

Orders, new...---.---- 38 Ben ee SAS short tons..| 686,012 | 714,296 | 702,200 | 664,872 687,f00 | 731,808} 751,536 | 697,825 | 714,929 | 795,400 | "694,795 | "792,292 | 741, 685 

OS i See ad see nineteen do.-.-| 711,517 752, 028 714, 440 653, 710 719, 979 702, 581 776, 549 732, 765 733, 484 779, 406 | "719,036 | * 782, 492 775, 535 

Shipments. ..-- * MRS ota aay aiantgid do.-.-| 710,572 | 745,783 | 711,061 | 648,003 | 727,183 | 693,566 | 778,752 | 729,868 |. 728,969 | 772,645 | ‘721,572 | "775, 169 j 

r: 

? ipe fm pe EE el RRR ia ERI Se. 2s do...-] 98,528] 90,189) 102,765] 98,017; 91,204] 94,838] 109,851] 82,720] 89,886] 112,679 | *89,977 | +107, 445 , 050 
Orders, unfilled, end of month---.-. «na-G0.-.-]' 160, 787 144,032 | 149,790 150,260 | 143,020 | 136,927 | 138,850 | 121,422 | 112,523 | 122,825 | 121,540 }* 124,950} 117,750 
Production___.--..---- RE ons ED -----d0.-.-| 102, 434 107, 558 101, 311 }, 227 103, 610 101, 775 111,114 101, 954 103, 495 107, 304 | * 97, © 105,726 | 104, 515 
Shipments---------.--------------------- do.-.-| 101, 268 108, 076 100, 289 £6,642} 105, 682 98,680 | 111,732; 101,168 95,773 | 108,870 | * 96,009 | * 104,180 | 104, 365 
Stocks, end of month___...-.------ BaaeS: eS 49, 980 50, 448 53, 782 52, 720) b 52, 120 51, 770 53, 705 54, 234 52,915 | * 54,385 | * 55,185 55, 000 

inting payer: 

owt BED oe Re se ilieteaial do.-.-| 237,015 | 2€0,€02 | 242,080 | 234,580 | 249,259 | 277,581 | 249,016 | 252,829 252,172 | 280,132 | 238,218 | + 278,863 | 250,135 
Orders, oon = a month- are ~~ ---| 282,003 | 275,5€5 | 279,900] 266,490 | 269,159 | 299,893 ‘ 267, 430 4 263, t 254, * 256, 566 | 246, 
Price, wholesale, book paper, “‘B’’ grade, Eng- 

lish finish, white, f. 0: b. mill. _dol. per 100 Ib.- 10. 05 10. 05 10. 05 10. 35 10. 24 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 

Dee... J... -n---o0e cea short tons.-| 252,348 | 264,444 | 248,796 | 236,295 | 250,563 | 245,916 | 275,837] 257,210 | 257,843 | 269,194 | * 250,387 | + 267,866 | 263,970 

a es See Bere do....| 252,969 | 260,420 | 249,975 | 236,838 | 253,331 | 243,496 | 275,699 | 257,736 | 261,724 | 265,557 | * 251,898 | * 264,189 | 257,665 

Stocks, end of month_.......------------- do...-| 62,948 62, 861 63, 163 62, 070 59, 512 62, 096 62, 782 ; 63,745 66,078 | * 67,470 | * 68,080 71, 090 

Coarse paper: 

Orders, only cub Ghulpenak mcnagpenocesinennst do....| 228,359 | 238,230 | 242,126 | 228,912 | 233,647 | 238,828 | 264,665 | 241,042 | 245,517 | 268, 523 | "241,272 | 268,242 | 263, 000 
Orders, unfilled, end of month. --..-...-.- do....} 158, 292 143, 327 158, 747 152, 605 149,995 | 155,539 | 159,550 | 158,730 | 155,245 | 149,956 | * 150,610 | * 144,880 | 137, 500 
i SE EET ed ERE Ai «2 do....| 282,398 | 250,239 | 244,373 | 222,588 | 247,641 233,492 | 258,098 | 249,895 | 245,463 | 265, 386 | * 242, * 268, 587 | 268,000 
SDE TE RRL SRS aE do....| 231,639 | 248,616 | 241,498 | 220,637 | 250,406 | 230,171 | 260,401 | 247,650 | 244,540 | 262,416 | * 245,741 | * 266,623 | 271,000 
Stocks, end of month G0..4- 53, 035 53, 420 3 60, 187 58, 190 \ 57, 886 60, 756 59, 931 63,276 | *62,595 | * 52,810 48, 250 

Newsprint: 

Canada: 

EE, a Sn bet do....| 269,490 | 384,520 | 355,606 | 379,731 | 377,941 | 366,092 | 396,251 | 364,483 | 368,925 371,637 | 344,645 387,672 | 385,606 
Shipments from mills__.........-.-.----- do....| 376,305 | 400,763 | 375,498 | 379,065 | 388,106 | 379,460 | 389,505 | 393,169 | 369,986 | 346,870 | 332,211 | 380,732 | 380,843 
vet at mills, end of month.........--.- @o..i. i 110, 323 90, 431 91, 097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 81, 764 88, 704 93, 467 
nited States: 
Consumption by publishers_............- do....| 297, 461 302,994 | 292, 664 263,698 | 281,102 | 209,807 | 339,286 | 338,012] 322,136 292, 534 | 307,967 | 338,337 | 342,572 
es 0 ott oncwkadigean<o~ agin do.-..| 315,840 | 328,747 | 349,134 | 353,091 | 315,932 | 357,998 | 355,605 | 314,364 | 389,907} 320,564 | 293,801] 398,283 |__.....___ 
Price, rolls (N. Y.).-.------- dol. per short ton_-. 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 96. 00 96. 96.00 | 96.00 
NEG ich vide Manodedaqeghans short tons._| 71, 933 73, 498 67, 268 67, 656 70, 507 70, 732 72, 253 66, 475 65, 880 65, 094 58, 016 64,894 | © 69,371 
ee er jeeis hE waite datetime eailinna do....| 73, 70, ¢ 66, 743 68, 955 69, 326 70, 168 73, 545 66, 439 68, 720 65, 037 59, 019 65, 943 69. 199 
tocks, end of month: : 
io ks diccescdumiesewanemnensl do... 8, 925 11, 426 11, 951 10, 652 11, 833 12, 397 11, 105 11, 141 8, 301 8, 358 7, 355 6, 306 6, 478 
OE. ctiakincnanaeninnennenspdiel do....| 215,995 | 212,724 | 228,798 | 278,918 | 295,385 | 312,573 | 308,033 \ 292,920 | 295, 052 7,958 | 274,453 | 268, 665 
Pai po aot - a, 7 _— 68, 773 ‘ 71, 664 68, 401 84, 009 77, 150 83, 957 89, 755 84, 113 89, 132 864 75, 785 88, 644 
Tr ational Paper! ssociation): 
iin koe igo cchemeeons «< short tons__| 770,304 | 760,236 | 721,312 | 736,454 | 720,388 | 788,601 812,849 | 747,159 | 756,818 | 826,946 {| 711, 894,310 | 790,215 

Orders, unfilled, end of month. ..........- 0....| 582,603 511, 918 461, 226 494, 554 425, 412 437, 550 436, 178 420,456 | 452,124 432,911 | * 423,510 | 464,683 | 397,407 
. te bmaneeteb ree haan ete Dacre] see = 8065, i 742, ? 709, = 768, “ 750,042 | 823,203 | . 752, = 741, a4 813, = 713, 394 | 861, ae 824, ro 

EE 6 oonisndnepdcowsacpontbtmwecties : 101 1 1 

aste paper, consumption and stocks: 

Consumption................------- short tons..| 445,180 | 464,323 | 426,713 | 398,123 | 429,973 | 429,113 | 460,009 | 422,748 | 416,830 | 450,176 | 409,210} 477,139: 449, 465 
Stocks at mills, end of month. --.......-- do....| 289,297 | 293, 347 » 312, 685 | 302, 366 324, 763 | 322,814! 318,617! 274,966! 253,519! 256,561! 257,074 
* Revised. o’'Estimated; see note in April 1946 Sever. {See note in September 1947 Survey for reference to revisions. qSee note marked ‘‘f.’”’ 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

‘New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data 1943 
for total paper and paperboard, see p. S-32 of the August 1944 Survey; data for paperboard and building board were revised in the October 1947 fe liner for gysum and 
board and stock for laminated wallboard and other building board from building board to paperboard; revisions prior to August 1946 for these series an aenees revisions in data for paper 
will be shown later. For data beginning March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series will be published later. 

Revised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of December 1944 a and revised 1942 stock aomre for all series are on 
|g ) and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in 1944 data 
pgp two series (also i apcad ates 2 1946 revisions for groundwood) will be shown later; beginning in the May 1947 issue, data for total uction of wood pulp include defi exploded, 

» bulp, shown separately above, which was not included previously; data for this item and for groundwood were revised in the October 1947 Survey, Lene pi g aged po ee 
fied as defibrated, etc., to groundwood; revisions for January-July 1946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are included in the stock 
all stock data are stocks of own pulp at mills. The series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals pons. on 
revisions in the data through August 1946 which not 
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a 
Unless otherwise stated, statistics through 1947 1948 
1941 and descriptive notes may be found : Se oR 7 Tideess F {> 7 
4 - I m- - - ebru- 
in the 1942 Supplement to the Survey April May June July | August A. ol October tas ee = be March | Aprij 
. ——a 
PAPER AND PRINTING—Continued 
o/s 
PAPER AND PAPER PRODUCTS—Con. 
products: 
Paipping containers, corrugated and solid fiber, 

z PR Bi mil. sq. ft. surface area_- 5, 438 5, 245 4, 662 4, 592 4, 818 4,893 5, 394 5, 086 5, 026 5, 185 5, 003 5, 509 4, 930 
New orders. 1936=100_. 422.5 408. 7 341.5 330. 8 372.6 393. 5 448.0 375. 5 400. 3 430. 4 409. 2 467.4 378.6 
Shipments. ---do....| 488.9 470.6 460. 9 396. 0 439. 3 454.3 500. 5 450. 4 455.6 454.8 449.0 476.5 | 438.5 

PRINTING 
Book publication, total.._......._- no. of editions. _ 852 811 531 592 678 647 772 1, 135 1,110 763 805 890 
coe beoke xe. do...- 678 650 426 439 526 549 639 885 835 612 607 732 4 
pO EES aaa do... 174 161 105 153 152 98 133 250 275 151 198 158 182 
PETROLEUM AND COAL PRODUCTS : 
COAL 
Anthracite: 
pee Eee ee ee thous. of short tons_- 880 831 714 700 844 855 830 765 794 396 r 423 604 |. 
ces, composite, chestnut: ’ 
REE EY Bry dol. per short ton.- 16. 82 16.17 16.17 16. 50 17.48 17.71 17, 87 18.01 r 18.03 r 18.22 18. 24 18. 24 18. 24 
OS SRO TERS Oe eee “eR! 13. 650 13. 455 13. 520 13. 713 14. 615 14.700 | * 14.760 14. 796 14, 803 14. 896 14.912 | 115.022] 115,093 
< | aor mp See ae: thous. of short tons_- 4,279 4, 549 4, 609 4, 084 4, 994 5, 141 5, 506 4, 613 4, 863 4,921 4, 675 4, 928 4, 438 
ituminous: 
a chan eemexen RES 4, 556 7, 552 7, 560 5, 870 8, 331 7, 148 7, 023 6, 034 4, 246 3, 410 8, 209 3 Ot fi 
Industrial consumption and retail deliveries, total 
thous. of short tons_- 42, 945 40, 683 40, 029 38, 661 40, 033 43, 706 48, 006 45, 863 49, 161 54, 922 47,423 | *44, 502 34,011 
Industrial consumption, total_........... do....| 36,451 34, 838 33, 705 33, 343 34, 975 36, 670 40, 252 37, 853 38, 315 41, 668 35,746 | *34,974 29, 600 
Beehive coke ovems_-._._..........._- do__-- 671 922 711 662 897 916 965 866 950 963 846 509 
Byproduct coke ovens-_-_..........._.- do_._- 7, 655 7, 861 7, 586 7, 696 8, 033 7, 658 8, 278 8, 091 8, 425 8, 400 7,917 8, 100 6, 488 
eee ea Sees a do.__- 640 515 627 648 672 662 704 730 757 709 636 671 649 
Electric power utilities___.............- do__.- 6, 414 6, 422 6, 366 6,719 7, 466 7, 616 8, 121 7, 737 8, 450 8, 796 7, 904 7, 801 9, 619 
_, . _} | eee * “See 9, 226 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 8, 430 7, 044 
Steel and rolling mills__.........______- do___. 802 742 718 736 741 826 867 966 1, 104 996 1,023 819 
ESE aS FSS Ge... 10, 987 9, 299 9, 288 8, 749 8, 644 10, 627 12, 310 10, 395 9,115 11, 970 8, 356 8, 440 7, 292 
Retail deliveries_............-...-.-....- We. 23. 6, 494 5, 845 6, 324 5,318 5, 058 7, 036 7, 754 8, 010 10, 846 13, 254 11, 677 9, 528 4,411 
er consum 
Vessels (bun 150 200 177 149 179 156 161 131 93 48 55 55 
‘oal mine fuel 174 240 202 168 216 191 209 191 202 (2) 3) (2) fo) 
Prices, composite: 
eae (34 cities){ 12. 00 12,09 12.10 12. 68 14. 01 14. 04 14. 15 14. 48 14. 50 14. 63 14. 69 14. 70 14,79 
holesa'e: 
Mine — 6.347 * 6.357 + 6.382 * 7.126 * 7.424 * 7.454 7. 528 7. 549 7. 57. 7. 695 7.710 17, 684 17,728 
Prepared sizes__ d * 6.577 r 6. 581 r 6. 588 * 7.342 * 7.642 * 7.657 7. 798 7.889 7. 922 8.031 8.090 18. 123 18,146 
Productiont th 41, 225 56, 464 47, 424 39, 882 50, 879 52, 381 57, 301 52, 689 54, 798 55, 780 49, 711 34, 016 34, 631 
Stocks, industrial and retail dealers, end of month, 
to’ _thous. of sh 42, 419 50, 218 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 
40, 298 47, 312 46, 384 42, 176 45, 199 46, 353 48, 144 48, 255 50, 124 48, 185 47,424 42, 581 33, 576 
5, 417 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 , 207 9, 148 8, 671 , 807 7, 435 4, 308 
896 987 1,079 968 894 909 1, 049 1, 087 1,113 1, 049 991 956 
13, 300 15, 190 16, 409 15, 292 15, 739 16, 154 16, 772 16, 673 16, 788 15, 792 14, 868 13, 609 11, 745 
7, 579 8, 221 8, 517 6, 808 6, 522 227 , 305 6, 156 6, 749 6, 906 7, 047 5, 599 4, 864 
1, 046 1, 153 1, 086 1,128 1, 089 1, 076 985 1,012 943 976 881 
12, 060 15, 307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15, 314 14, 824 14, 735 14, 101 11, 112 
2,121 906 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 1, 391 1, 189 1,004 842 
p ES ae ee ea thous. of short tons_-_ 76 66 63 66 77 60 118 76 79 60 59 i ee 
Price, beehive, Connellsville (furnace) 
oti dol. per short ton.- 9. 062 9. 125 9. 562 11. 000 12. 000 12. 000 12. 125 12. 250 12. 250 12. 500 12. 500 12. 500 12. 500 
Production 
ee aa eee eee thous. of short tons-- 438 601 463 429 578 583 616 549 603 606 539 *324 246 
iiss Mi aihieKiacheibebediidwud kil do._.- 5, 383 5, 530 5, 322 5, 373 5, 633 5,396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 4, 491 
pe ee Se nee eee do._.- 195 218 201 224 200 192 210 175 210 204 203 pte eb phednee 
Stocks, end of month: 
uct plants, tota]_................_.- do.__- 652 671 668 773 982 1, 029 1, 063 1, 151 1,040 912 807 716 646 
pS 3 eas. do__.. 460 445 400 458 544 509 513 589 535 554 618 587 533 
At merchant plants__............-...._.. do.__- 191 226 268 315 438 520 550 562 504 358 190 128 113 
ee eee do__.. 89 84 89 86 110 95 97 83 69 67 79 66 fie 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) t.....- thous. of bb]_.| 141,210 | 153,348 | 153, 604 161,844 | 163,068 | 159,771 162, 854 158,719 | 165,858 | 165,796 | 156,014 167,007 |_-........ 
ESI Ssh ARE SE A ea do... 3, 999 4, 789 3, 758 5, 184 4, 139 4, 087 3, 699 3, 844 4, 039 2, 992 2, 626 9, 198 Fae 
amg Bes RING it no teen mood ania do... 7, 846 8, 361 7, 762 8, 033 7, 919 8, 591 7, 908 7, 512 9, 339 8, 622 , 638 9, 767 |_ 
ce (K.ansas-Okla.) at wells......- dol. per bbl_. 1.810 1.810 1.810 1.810 1. 810 1. 810 1, 910 2.010 2. 410 2. 510 2. 510 2. 510 2. 510 
Po. ee iS ae e ae ael thous. of bb]._| 149,228 | 156,024 | 152,978 | 159,237] 160,365 157,530 | 164,913 | 158,736 | 165,443 | 163,781 | 155,224 | 167, 503 |...--..... 
Refinery o: ee ae pet. of capacity. 94 95 97 98 98 99 97 98 98 96 93 OF hss .ccme 
Stocks, end of month: 
Refinable in U. 8.f_....---.-.-.- thous. of bb]_.] 235,710 | 237,768 | 237,278 | 230,974 | 228,523 | 225,258 | 226,666 | 225,462 | 224,929] 223,430] 224,880] 227,408 |__....-... 
TTT, |, Se yh ale ein EE Brat do._.-. 60, 386 59, 013 59, 160 56, 656 57, 136 54, 050 53, 849 53, 660 52, 864 53, 891 54, 572 6S, SSD 1... cca 
At tank farms and in pipe lines._......do_._._| 160,484 163, 740 162, 784 159,556 | 156, 241 156, 276 157, 853 156, 224 156, 726 153, 378 154, 233 152, 758 |... .i3.66 
BRR ESOS Bees ed do.-_.- 14, 840 15, 015 15, 334 14, 762 15, 146 14, 932 14, 964 15, 578 15, 339 16, 161 16, 075 18,063 E. <a 
Heavy in California__..............-....- do... 5, 953 ‘ 5, 429 5, 208 5, 320 5, 194 5, 275 5, 623 5, 725 6, 412 6, 539 6 766 f..- cae 
Wells completedf__......-....-.....---- number... 1, 247 1, 626 1, 523 1,842 1,810 1, 522 1, 760 1, 554 1, 416 1, 733 1, 406 1, 00 'F Le 
Refined hear products: 
Fuel oils: 
Domestic demand :§ 
Distillate fuel oil___..-....-...- thous. of bbl_- 21, 321 19, 262 16, 977 16, 355 16, 093 19, 414 23, 116 28, 997 40, 426 42, 056 38, 648 88,770 |... ceenene 
Residual fuel oil____.-....----------._.- do....| 42,140] 40,057] 38,237] 40,412] 39,864] 40,677] 43,995] 43,538] 62,015] 48,853] 45,565 | 47,808 |.....--.-. 
——— by of consumer: 
Electric power plantst--..........--.--- a0 <4 3, 462 3, 264 3, 273 8, 715 3, 810 3, 927 4, 039 8, 862 4, 261 4, 433 4,002 4, 256 3, 601 
Railways (class I)__............-..-.-.-- Gu i<s 6, 675 6, 653 6, 564 6, 714 6, 650 6, 506 6, 941 7,004 7, 141 6, 661 6, 188 6, 409 }.....-<s2- 
Vessels (bunker oil) §-............-.--.- do-.... 6, 132 6, 470 6, 080 6, 371 6, 676 5, 948 5, 901 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 
* Revised. 1 See note marked ‘‘®” for this ; 2 Beginning January 1948 included in ‘‘other industrial.”’ 3 No qutoations. 


@January, February and March 1947 revisions for bituminous coal: Mine run—$6.230; $6.243; $6.265; prepared sizes—$6.514; $6.534; $f.540, The comparability of the data for both anthra- 


cite and bituminous is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures strictly comparable with March for anthracite 


and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, February 1948 average is not available on a strictly comparable basis with earlier 


Sete continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for 
Ocio December 1947 have been revised to include Army civilian supply shipments (see note marked ‘‘§’’ on p. S-20). 
{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked ‘4” in the April 1948 Survey for 
1946 and early ft rial rd’ Stag 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 

for anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 

*New series. For data am oeang fore for shipping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. S-82 of the August 1944 
ar Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 

tRevised series. See note marked “‘¢’’ on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 
On petroleum products; 1942-43 revisions for the latter series are available upon request. Final] 1946 revisions for bituminous coal are shown on p. S-36 of the February 1948 issue. 
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June 1948 S-37 
otherwise stated, statistics Seg ae PI A Eat Le PA a OE Saaetediiie 1947 Lada 1948 
1 and descriptive notes may ‘oun sg Tey x 2 es 
Jottne 1942 Supplement to the Survey April May June July | August commas Cor N te — J ny > March April 
a 
PETROLEUM AND COAL PRODUCTS—Continued 
i 
pETROLEUM AND PRODUCTS—Continued 
troleum products—Continued 
Refined fs—Continued 
se mporttiate ae thous. of bbl. - 2, 766 2, 189 2, 088 2, 987 3, 019 2, 990 3, 058 i, 376 842 1, 585 1, 042 i, Mieccs.. 
Mamas (06) O11. _...--..-e2035---4-4- do__-- 635 593 679 600 781 821 797 410 769 281 499 SP 
Price, fuel oi] (Pennsylvania) ____- dol. per gal__ .073 . 075 075 .079 - 085 . 087 . 090 . 092 . 102 110 110 .110 110 
rodenate OE Oe thous. of bbl__| 22,925 | 24,954 | 24,214] 26,270] 26,946] 27,325] 29,072] 28,254 | 30,759] 33,539] 32,688] 32,548 |.......... 
se Ra do....| 34,438] 37,328] 36,977] 38,550 | 38,592] 37,098 | 39,066] 37,344] 39,746 , 37,542 | 40,523 }.......... 
th: 
Stee, fuel oll SS ree tee do....| 30, 268 a js ; 39,676 | 46,444 4, = 59, 764 . 252 | 61,334 51, 081 41, — 34, 4 32, m4 PAB 
eo i a ae do..--| 36,455} 39, 43, 515 ; 4 52,578 | 52,502] 52,455] 47,091 ‘ 1 < |) aumemee 
Domestic demand§...................... o....| 8082] 6,008] 50] 5248] 6,447) 6580] 8108} 11,070} 12,904] 16,198 | 12,608} 10,884 | ......... 
Exports$.--------------------- Segal Dae), FY | ST A FT ns Fb os Se ete we ee oe eee 
le, water white, 47°, refiner 
hk linc dol.pergal| _.081| .082| .082| oss] 092] 005] + .005| + .095] 08} 9.5] an} 25] 125 
Ne aE ESR thous. of bbl_- 8, 854 9, 284 8, 717 9,117 8, 970 8, 547 9, 308 9, 352 10, 129 10, 697 11, 080 31, 903 Wicuts.ck. 
Stocks, refinery, end of month______..--.- ee 4, 870 7, 328 8, 956 10, 867 13, 161 14, 286 14, 908 12, 842 9, 940 6, 690 5, 849 eS er oma 
Lubricants: 
ARSE Pare: Se do__.- 3, 066 3, 104 2, 873 3, 003 3, 051 3, 217 3,427 2,917 3, 295 3, 056 3, 044 Oe ee. 
ee A eA ETN ES do....| 1,259} 1,361] 1,338] ‘ 1,300] 1,105 896 | 1,090 961| 1160] 1,028] 1,143] 1,032 |-....---.. 
le linder, refinery (Pennsy]- 
en Se Sa dol. per cal. - 310 - 310 . 330 . 338 . 350 . 352 . 360 . 360 .378 . 390 . 390 390 390 
SAE Ce ee thous. of bbl_- 4, 267 4, 608 4, 427 4, 227 4, 400 4,047 4, 350 4, 264 4, 566 4, 287 4, 132 4, 404 |......... - 
Stocks, refinery, end of month--.__....-- do... 7, 936 8, 070 8, 281 8, 188 8, 420 8, 340 8, 157 8, 531 8, 624 17, 892 (220) 'F Ciwa.. 
Motor fuel: 
All types: 
EE do....| 63,406 | 70,865] 71,329] 73,441] 72,089] 71,384 | 73,205] 64,158] 67,285] 61,308] 56,487] 68,171 |-_--...... 
Seer - rites A SO aa do...) 3,358] 3,4 3,937| 4,020] 3, 3084] 3,171] 3,673) 2 2075| 1,42] 2165 |.......... 
Prices, gasoline: 
Okla.)_._.dol. per gal_- . 080 . 080 . 080 . 080 . 083 . 084 - 085 . 090 .099 . 105 . 105 . 105 . 105 
Wheleesl: es ag iN. ae ; 173 172 “172 “174 174 1176 -176 178 “183 - 188 188 ; 188 ; 188 
ice stations, 50 cities__.__- do__.- -W . ‘ -172 . .173 -1 F 9 ° 3 re 
Produet on, totalt. faible thous. of bbl__| 63,374 | 68,535] 69,847] 73,494] 75,745 944} 75,656] 72, te 75,140 | 73,812] 67,518 | 72,025 |_.__-_.._. 
Gasoline and naphtha from crude oil_do__._| 55, 502 60, 681 61, 855 65, 200 67, 404 64, 744 67, 150 63, 623 , 770 65, 744 , 964 63, 608 }.......... 
Natural gasoline and allied produetst}-do- “| 10,803 | 10,392] 10,505] 11,019] 11,254 1,096 | 11,685} 11,951] 12,357] 12,047] 11,372] 12,296 |_......._. 
. p. g. 5 . a 
Bales One products. thous. of Dbi_.| 2931] 2,538| 2,513] 2,725] 2,913] 2,806] 3,179] 3,513] 3,987] 3,970| 3,818] 3,879 |.-....-..- 
Used at refineriest__..........._._-- ee 5, 618 5, 300 5, 898 6, 176 6, 477 6, 513 6, 355 6, 323 5, 994 6, 434 5, 695 6 19F Sistas. 
Retail Chiribation?.—- MBLs, : mall. of gal..| ° 2,614 2,901 | * 2,936 3,080 | "3,022 2,892} °2,959] *2,5038) *°2,794| * 2,460 tg ones SK ae 
» mo : 
Reon eel vasoline total. thous. of bbi..| 92719| 86,727| 81,160] 77,000| 77,190] 75,882| 74,710] 78,600] 83,111 | 93,290] 102,235) 103,98 |... 
i bd ai eee : ge , 852 54, 752 50, 610 47, 929 46, 398 45, 567 , 46, 529 51, 570 61, 134 68, 604 eS Seana 
Unfinished gasoline__...........-._.- do__.- 9, 005 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 8, 882 9, 192 8, 877 8, 764 So 3 ee 
Natural aoe ine SRR 3 a do... 5, 604 5, 5, 452 5, 269 5,017 4, 456 4, 221 4, 266 4, 206 4, 323 4, 673 4904;....... 
+ op do....| 2446| 2,870] 3,003] 3,467] 3,664] 3,733] 3,449] 3,316] 3,970] 3,443] 3,044] 3,956 |... 
100 octane and above_______-..-.----- do...- 1, 219 1, 353 1, 545 2, 061 2, 258 2, 121 2, 187 2, 186 2, 385 1, 825 See 
ES ae aa do..-- 4, 692 4, 811 4, 847 5, 144 5, 480 5, 803 5,919 6, 106 6, 064 6, 557 7, 186 A” ae ae 
100 octane and above.....------------ do....|__ 1,381 1, 543 1, 671 1, 804 1,968| 2198] 2,338] 2,575| 2422) 2,712) 2964) 2,088]... 
ye Nr a ee short tons._| _ 21, 923 22, 762 12, 424 24, 591 26, 191 10, 189 47, 889 67 12, 316 1,031 12, 382 17; 7S bok cic.. 
Preetlon (TERE ROARS SHEA do....| 606,700 | 789,300 | 823,800 | 879,800 | 987,500] 931,800 | 901,100 900 | 638,500 | 587,500 | 551,800 000 j.....-...- 
Stocks, refinery, end of month-_-_-__.-.--.-. do._..|1, 028, 500 |1, 063, 100 {1,000,500 | 866,200 | 716,500} 597,800 ‘ 661,300 | 731,100 | ! 812, 400 | ! 925, 800 | 1,020,700 |_-........ 
Production........-...-.---.-----thous. of Ib..| 80,080} 89,600 | 78,120 | 89,600] 66,080} g9,g80 | 80,080 | 85,960] 96,320] 98,000 82,320 4 eaeeeeaee 
Stocks, refinery, end of meek — a ; 89,320} 88,200] 93,520] 87,920) 96,320] 91,000) 96,880) 98,28 | 104,720} 103,320} 100,800 |....... ies 
ared roofing, shipments, tota 
se re es thous. of a 6, 097 5, 968 5, 806 5, 600 5, 672 5, 886 6, 640 5, 549 5, 686 5, 549 5,121] * 5,155 4, 938 
Smooth-surfaced roll roofing and cap sheet_do-_--- 1, 997 1, 798 1, 747 1, 630 1, 590 1, 699 1, 908 1, 649 1, 736 1, 743 1,611 1, 561 1,407 
Mineral-surfaced roll roofing and cap sheet_do- --- 1,326 1,399 1, 368 1, 287 1,332 1, 368 1, 529 1, 254 1, 285 1, 244 1, 132 , 208 1,053 
CE EE do...- 2, 775 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 2, 647 2, 665 2, 562 2, 378 * 2,385 2,477 
betek dine, thipesta®. ‘| 384 334 271 283 300 353 331 356 338 329| #350 253 
Saturated felt, shipments*_-__-_-..._._.- short tons..; 30,277} 30,456 | 32,758] 383,234] 35,456 | 39,565 | 42,637] 36,667 | 37,470] 40,180} 37,633 | *49,662| 54 906 
RUBBER AND RUBBER PRODUCTS 
OSS RUBBER 
a Tu : 
Consumption§--...........-.--------- long tons..| 43,818} 43,018 | 42,529] 40,389] 47,289] 50,557] 57,286| 52,076] 56,284] 58,174] 51,012| *54,444| 60,651 
Imports, including latex and Guayule§.....do....| 46,011 | 93,026] 65,724 | 57,626| 45,526 | 46,285| 49,976 | 50,946] 71,506] 80,852/ 54,418| 72,070 |_......_. 
8 pee or paces meuths 7h RNR do....| 292,970 ; 345, 175 | 2 131,624 | 2130,040 | 2122,097 | 2114,115 | 2110, 752 | 2129,038 | 2 136, 227 | 2148, 081 |72130, 295 | ? 123, 340 
ynthetic rubber: 
SS ST OI do....| 54,333 48, 692 42, 580 37, 607 39, 061 41, 865 45, 668 39, 091 43, 230 003 35, 375 | * 38,222 34, 630 
exports... ea 665 441 2, 290 454 287 349 202 221 413 419 464 2 a ae vi 
Production._..._.____ json 50, 117 39, 069 35, 681 31, 917 32, 901 30, 518 33, 834 37, 825 38, 134 39, 428 39, 025 43, 940 , 846 
a ie peas ---do...-| 116,829] 105, 291 97,612 | 297,728 | 291,288 | 279, 267,379 | 267,871 | 262,366 | 260,290 | 265,649 | "272,885 | 278,678 
a ru r: 
Consumption _ _-do..._| 25,066} 21,908] 21,288] 20,433] 21,093] 23,801] 26,735 | 28,491 ,229| 25,885 | 22,374] +24,362] 22,023 
Production ne i .-do....| 26,696 | 25,408] 24,144] 21,252] 21,658] 22,561] 25,648] 23,161 | 25,123 |  25,634| 23,6781 * 24,089 , 642 
Stocks, end of month.._-..-...---.-------.- ao....| 33,527] 37,145] 39,598 | 239,704] 240,130 | 238,461 | 236,643 | 236,425 | 235,943 | 236,307 | 238,444 |*238 313 | 237,662 
TIRES AND TUBES 
Pneumatic casings:§ 
F298 OC thousands. - 419 502 423 362 360 299 324 260 268 221 211 ee FR 
i thi od inadnimactaiobackumncninaahiaiied do....| 8,333 8, 104 7, 583 6, 790 7, 165 7, 919 8, 889 7, 716 8, 050 7, 851 6, 385 PY} paramere 
EEN TERS Sanaa ae do....| 7,273 7, 283 7, 526 7, 441 7, 520 8, 246 8, 639 7, 915 6, 583 5, 919 5, 106 ft aaRIRRE 
Original equipment__--_.._._....-..-.-.- do....| 1,894 2, 005 2, 130 1, 974 1, 793 2, 128 2,178 2, 097 2, 338 2, 330 2; 020 eo} aaa 
Stocks, end of month.........-....... .-.-.- do....| 5,608 6, 426 6, 670 5, 838 5, 464 5, 191 5, 513 5, 277 6, 975 8,806} 10,1721 11,358 |...-...... 


* Revised. 1 New basis excluding distributors’ stocks in California; wae figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600. 
? Beginning July 1947 data are reported stocks available to industry. 
































ee note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 








§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-465 for reclaimed and natural rubber and for tires and tubes (p. 8-38) are shown on 


Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 


{Includes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo); sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 
*New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
Census, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 
tRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘‘t”” on p. 8-33 of the March and April 1943 issues; 1942-43 revisions are available on 


Tequest, See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 






















































































































































































































































S-38 SURVEY OF CURRENT BUSINESS . June ae 
1947 a ™ 
TO ee er eee teen - ail * 
ve. motes may — Sep- Octo- | Novem- | Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey April May June July August | tomber her her ~~ ary ary March April | 
e we 
RUBBER AND RUBBER PRODUCTS—Continued i 
pmsl 
TIRES AND TUBES—Continued o 
Inner tubes:§ : 
Re hed bianabtintwakatranse thousands__- 337 475 332 282 227 166 191 150 148 112 136 135 |... 
ee YEE SR ae See do.--- 7,093 5, 752 5, 440 4, 542 5,179 6, 540 7, 619 6, 457 6, 544 6, 226 4, 980 &, 598 |. 
en ee ke dead te 6, 731 5, 571 5, 779 6, 216 6, 499 7, 233 7, 616 6, 343 5, 324 5, 152 4, 505 5,188 | oe 
Stocks, end of month_.......-.....--------- do._.- 9, 480 9,772 9, 413 7, 909 6, 937 6, 339 6, 424 6, 683 8, 088 9,116 9, 657 9, 930 |_ one oe : 
a 
STONE, CLAY, AND GLASS PRODUCTS 0% 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams..| 155,873 | 146,352 | 134,834 | 126,722 | 130,489 | 146,111 | 146,754 | 145,409 | 125,743 | 111,889 139,066 |* 161,110 | 160, 918 
PORTLAND CEMENT 
os thous. of bbl... 14, 566 13, 389 15, 971 14, 342 17, 480 17, 319 18, 300 16, 814 16, 123 14, 541 13, 347 14, 502 16, 041 Co 
Percent of capacity-.-...-- Seslidineinte datiens a= 74 66 81 80 86 88 90 85 79 71 70) 71 b- ( 
Shipments......-...-.------ wwe Sidhiat thous. of bbl..| 15,414 15, 328 18,179 | 20,099] 20,365 | 19,840] 20,562| 16,267] 12,379 9,205 | 8,338 13,957 | 19,047 
Stocks, Snished, end of ronth-.----.----.--- do....| 21,331 | 19,388 | 17,005 | 13,837 | 10,452 | 7,921 | 5,668 | 6,209) 9,975 | * 15,336 | 20,340 | + 20,886 | 17, c 
Stocks, clinker, end of month__...--.-.------- do...- 6, 338 6, 326 5, 736 5, 514 4, 855 3, 889 3, 114 2, 929 3, 605 4, 299 5, 196 6, 072 5, 990 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f.o. b. plant I 
dol. per thous_. 19, 412 19. 416 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 20. 843 21. 093 21. 194 21.479 22.040 I 
Production*.......-.-.- thous. of standard brick..| 377,586 | 411,901 | 414,634 | 438,591 | 466,592 | 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 389,137 |___ ] 
iit ks Aiea citie PBR ARES Sax do....| 382,610 | 402,780 | 406,918 | 455,616 | 457,311 | 483,622 | 538,950 | 453,100 | 431,130 | 335,438 | 300,386 | 412,242 |.___ 
Stocks, end of month* do....| 515,806 | 525,985 | 528,873 | 504,124 | 511,977 | 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925] 470,110 |..." 
Structural tile, unglazed:* i 
Production...... short tons..| 107,543 | 105,681 | 101,742 118,814 | 114,163 111,230 | 115,844 106,221 97,369 | 84,678 | 83,982 95, 469 |. 
Shipments... -do...-| 107,101 | 105,876 ‘ 110,220 | 112,805 | 110,343 | 119,243 | 100,579 | 95,319 77, 107 75,800 | 96,010 |. _ Co 
¥ Stocks........... tics do...-| 118,637 | 115,549 | 117,080 | 123,943 | 124,935 | 124,794 119, 289 | 124, 331 120, 653 127,576 | 134,959 | 133,769 |.___ ; 
itrified clay sewer : a 
ne et ts Aenea eens do....| 101,914 117,018 | 115,717 |. 109,686 | 111,418 | 117,038 | 120,704 117,435 | 120,892] 118,720 | 110,777 | 128,556 |.____ 8p 
Shipments__..-....... do...-| 107,851 | 114,588 | 111,647 | 110,012 | 110,754 | 117,530 | 119,913 | 110,906 | 116,647 | 98,540] 93,973 | 121,567 |.____- ! 
Stocks.....------------ do..--| 150,033 | 152,314 | 156,358 | 155,971 | 156,544 | 155,976 | 156,607 | 159,360 | 166,450 | 183,604 | 200,385 | 207,374 |_____ y 
GLASS PRODUCTS ( 
Glass containers:t 
= gl a a thous. ofgross..| 10,358] 10,578 | 9,619} 8877] 9,476| 9,384| 9,646| 8402] 7,988] 8,015] 7,320| *8,977] 89m RA 
Shipments, domestic, total do...- 9, 637 9, 492 8, 316 8, 127 8, 859 8, 781 8, 767 7, 703 7, 603 7, 006 6, 886 | * 10,399 7, 466 Ra 
eneral use food: 
Narrow neck ped ni sent nie lid oe oon am 1,050 1, 007 928 764 1, 285 1, 528 823 473 482 532 578 r 969 558 c 
Wide mouth food (incl. packers tumblers 
*) thous. of gross-_- 2, 307 2,079 1, 650 1, 754 2, 322 2, 189 12,251 11, 84€ 11, 745 1, 820 1, 759 r 2,518 1,799 I 
SS CE ETN OR EE: SE 853 9b2 1, 093 1, 152 1, 212 1, 040 955 632 526 419 692 r 1,338 746 I 
ae el EE ENR ies do._.- 1,342 1,697 1,616 1, 263 676 632 744 974 1, 271 839 7 1,055 608 
Liquor and wine_.....-.--.------------.- do.-.- 993 761 663 575 627 778 |; 1,279 1, 502 1, 167 840 783 | + 1,060 799 
Medicinal and toilet__......-.----------- _ are 1, 967 1, 844 1,309 1,449 1,479 1, 645 1, 794 1, 529 1, 603 1, 791 1, 584 * 2, 281 1,870 
Chemical, household and industrial_-.-_- do__.- 610 573 433 397 466 465 589 449 419 479 502 813 473 8 
OOS OS SS ee . “a 354 341 305 308 807 290 315 285 884 247 244 + 979 339 
Froit jars and jelly glasses__-.....-------- do...- 161 227 320 464 486 227 117 113 17 39 39 r 92 m5 
Stocks, end of month_.-...-- de. ... 5, 475 6, 085 6, 849 7, 065 7, 300 7,478 7, 896 8, 132 8, 057 8, 380 8, 488 * 6,724 7, 867 Ra 
ome — we, machine-made: : 
umblers: 
Production thous. of dozens..| 6,639 6, 769 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 4,944 4, 539 4, 325 5, 223 5, 422 : 
Shipments... do... 6, 140 6, 234 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 5, 314 5, 628 
- Stocks..... ..-. . cis tip — - 6, 262 6, 672 7,729 7, 775 8, 158 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 8, 510 
able, kitchen, and bouseholdware, ments 
: : thous. of dozens_. 8, 454 3, 658 3, 331 2, 302 8, 645 3, 483 4, 511 4, 181 3, 793 3, 195 3, 051 4,147 3,714 ® 
Plate glass, polished, production ___thous. of sq. ft.- 21, 419 23, 171 21, 026 17, 670 21, 401 20, 648 22, 989 18, 777 20, 089 21, 958 21, 751 23, 572 23, 417 } 
GYPSUM AND PRODUCTS 
Crude gypsum: 
| ete GREET OE BEET ae thous. of short tons-_-|----.-----|--.------- PY cick diln~ 0s loinhdmans BIB siid=dtinin'e dlr ditecin RIESE BREE POEM FAP EN conn ceil 
ve then mm a ees eee ee a 9) Rakdipse see, manatee oe ee aap Ce 
Caleined, productior __............-.--------- © ee Hero eed aires ot arcade renal yng ao SENET 1 cSibcace. ote aeeaees ENO tersesk cschice ek See C 
Gypsum products sold or used: Im 
Codned short tons... 5 407, 354 |. PF ae: ee | A ES Se Pri 
Calcined: : b: 
For building uses: 1] 
Base-coat plasters. do.... es a Sr) Pee wetness ee | rE Saneneeey x CS a ees) aes | NN A 
Keene’s cement. abies, pccpebteodalocesedéces 2 520 |.- 10, 4, SES Seen 10, 909 teed ee ss j- eae 
All other building plasters...........-.- SSE Fe ee SIRI) || hitb. dlnw in bitmarnnss Eee Eee jt | i hee ee 8to 
Lath thous. of sq. ft..|.-.-...-..|--.-.-< awl] EINES |lnddindiemenaladikgunoce GEES le deitibedelenesedibnca 5 gt PURSE ERS TNT IP bs saa 
Tile * “Ae Reheat Lidnekeeta) (LINED labamibcie lentBinntines 6, 791 |--.-- EE PRS IE YAN ROI IPE A pane A 
nd cums mminmsin (LR aes Pee SR snpencal EEE i aandodinsiea inabnciedss oo es levcscmonamedil eRe Lc boieinantae wae ere 
Industrial plasters.........-.......- short tons__|--.--.---- |a-e-e-e-2- Be 2 } RReme ae Px TE 46,348 | i520... : | Ett dlieode 7 a ne mE 
C 
TEXTILE PRODUCTS 
Ms 
in CLOTHING . 
ery: 
Production...............- thous. of dozen pairs_- 12, 724 11, 629 10, 546 10, 424 11, 651 12, 408 13, 962 12, 804 12, 548 13, 405 13, 365 14, 185 13, 308 
|, SS ES Sees sarees Go...- 12, 224 11, 199 10, 503 10, 020 11, 828 13, 170 14, 589 13, 099 12, 415 13, 199 13, 178 14, 312 12, 850 
Stocks, end of month-.-.. do.... 19, 480 19, 910 20, 795 21, 198 21,021 20, 259 19, 633 19, 338 22, 217 22, 423 22, 610 22, 483 22, 986 
COTTON 
Cotton (exclusive of linters): 6 
Consumption bales..| 882,390 | 807,135 | 729,412 | 677,780 | 710,601 727,448 | 826,216 | 759,498 | 753,406 | 860,202] 785,231 | 878,714 | 820,730 
Exports do....| 275,104 | 248,549 | 302,773 83,918 | 237,066 | 123,545 | 134,190 | 164,665 | 229,553 | 214,098 163, 498 | 261,062 |..—~—-~- v 
Imports}... ... do__.. 9, 898 10, 730 62, 029 8, 163 2 4, 984 95, 526 97, 946 11, 750 15, 319 9, 454 19, 014 10, 398 |. -——-- 
Prices received by farmerst-..-..------ dol. per Ib_. . 323 - 335 . 341 +359 - 832 . 312 . 307 . 319 . 341 . 331 . 307 .318 Ml 
Prices, wholesale, middling, 1%e’’, average, 10 
markets dol. perIb..| . 361 . 360 . 372 .375 343 .316 317 . 336 .358 . 352 . 328 3421 8M 
* Revised. 1 Jelly glasses included with wide mouth food containers. 
2 Revised to include Army civilian supply exports (see note marked ‘‘§”’ on p. S-20); there were no such shipments in other months of 1947. for. 
o'includes laminated poe bow gly as component board. §See note marked “§’’ on 2 8-37. 
*New series. See note “*? on D. of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series. Sur 
tRevised series. See note on p. 8-34 of the pote 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Snrvey for changes 
in the reporting companies for her machine-; glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. See 
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SURVEY OF CURRENT BUSINESS 
June 194 
nless otherwise stated, statistics shepugh 1947 1948 
1 and descriptive notes may ‘oun . + ia ‘ : : 
nae a 1942 Supplement to the Survey April | May | June July August Rn ot — —— — = = March | April 
— 7 
TEXTILE PRODUCTS—Continued 
i 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
% — Be aa thous. ¢ i-~» bales__|-- = 194 647 3, 899 8, 362 10, 056 10, 596 13, 978-4. .cecdeal 9° 11, 552 |. 
i equivalent 500-Ib. bales 
Crop estimate, en thous. of baled...) ..ccnsslecccsnncen|usecunccas|sowddncscahigescalihstbaeibuadieie acai seis es = ee $2). 982 Le 
Stocks, domestic cotton in the United States, end 
h: 
TE de anand WPS aaa ae thous. of bales..| *2,075| 1,800| 1,168 856 781} 2,528} 5,032) 5,207) 5.418} 5,063] 4,427] 3,637) 2.823 
a A EA do....| * 2,430 1, 856 1, 601 1,322 1, 076 1, 058 1, 375 1,746 2, 048 2, 122 2, 151 2, 194 2, 109 
Cotton linters: do 85 80 73 82 81 91 103 99 102 1 
DRE GEO AEA: yas 02 98 104 97 
en pega Be A ag wes do.... 50 34 23 23 32 105 203 188 175 166 129 104 66 
Stocks, end of month..........----.-------- i=. ° 476 423 382 345 289 296 364 420 476 511 516 520 500 
COTTON MANUFACTURES 
Cotton cloth: . i 
broad woven geods over 12inches in width, 
Cor eduetion, querterty” . a, of linear yards....)--------~-|---------- 2, 461 |--.-------}...-...--- 2, 297 |. 5 *2 OT. oi. ee » 2,570 |. 
finished, quarterly: 
Cee en, se “Si TE “See Fy eee saan yy ave ee eae: 5 ae eee » 1,876 |. __. 
Bleached .......-.-.-------------------- = ---|--------0-|--------2- po Satan teeta = meacisianne lpemaen ieee oes AOI BGS . 4 b ai hikcnicam 
PA ee i Oe 2 i 2 Oe ne | || es acne cr yl) menue 
oe MDG. ae ae | SIRE SO PR LES 9B | - snw nnn eliiannnsee IE, OR Po SERRE, CREST ‘oe: 
EE incenipenenwesnwesen thous. of sq. yd_.| 138,412 | 147,437 | 125,349 | 129,216 | 140,711 | 128,921 | 142,285 | 123,480 | 102,417] 93,907] *82,410| 75,299}._____ 
i Te aes do... 907 1,146 472 1,076 1, 624 , 196 718 4, 161 2, 308 3, 461 SO te 
ns le a cents per Ib..| ‘ 51.25] 47.86] 46.46| 49.49| 53.96| 57.91] 58.60/ 50.43| 00.29| 50.63] 58.33| 82981 46.30 
Denims, 28-inch........----------- dol. per yd_- - 338 - 338 - 328 - 338 - 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 338 
Print cloth, 64 x 60..........-.....-..--.- oe . 227 . 216 . 228 - 242 . 251 . 255 . 268 277 - 283 261 . 239 208 205 
Sheeting, unbleached, rege : 60- ~ eanae . 232 - 282 . 232 - 232 . 232 . 232 - 232 . 234 . 239 . 240 . 240 . 240 230 
Southern, price, wholesale, mill: 
Went toes eneded, witte...-........- Gol. pertb..| .715| .715| 706} = 700]. 706 7 78}  .720| .725| .765| .906] 804) 804 
40/1, twisted, carded@-.......-------------- do-..- - 882 - 882 - 882 - 890 - 921 921 - 926 - 951 - 960 1.019 1. 098 1.098 1. 098 
Bpindle activity: AR OD thousands._} 21,805 | 21,624} 21,324] 21,415 | 21,197] 21,410] 21,563] 21, 432 21,412 | 21,450] 21,489] 21,708] 21,694 
Active spindle hours, total_...........- mil. of hr..| 10, 243 ; , 103 8, 53 9, 034 9,427 | 10,802 9, 9,544] 10,802 9,819} 11,005} 10,667 
Average per spindle in place--.-.-.--..- hours. - 428 415 382 379 3 452 400 402 454 4 475 
Operationst-.....--.------------ pet. of capacity..| 128.3 125. 6 118.8 107.0 119. 4 121.0 127.0 134.8 121.3 139.0 137.6 133.6 136. 1 
RAYON AND MANUFACTURES AND SILK 
Rayon sah staple fiber: 
on: 
ee mil. oftb..| 60.1] 605] 547] @23| 626| 15| 65:3; 22] 621) reas] rene] rerzs| e672 
TN ice oo ol wnnnsdendcne es ae 18.3 18.6 16. 5 18.4 18.6 20.3 23.1 20.3 22.2 722.8 + 20.6 22.6 22.3 
Imports$......-.--..--- thous. of Ib__ 4, 233 2, 501 2, 795 2,327 2, 428 3, 265 1,342 1, 674 1, 369 2, 711 4, 588 Peg roe 
ices, Wholesale: } 
, viscose, 150 denier, first quality, minimum fo 
oe dol. perlb..|  .670| .670|  .670|  .670| 670} 670] .670| .670| .72| 740] .740 m0}  . 740 
Staple fiber, viseeee, | 1 4 conte REALL. do... - 320 - 320 - 820 320 - 320 - 320 - 320 - 320 - 352 . 360 . 360 . 360 
ks, producers’, end of month: 
ere yarn. 68 nile tapi SE mil. of Ib__ 8.3 9.0 8.8 9.2 8.4 8.6 9.5 9.3 7.7 8.6 8.8 r9.4 9.1 
I Singte sinh dacnciesnesoccanqeens 0.- 2.9 3.8 6.6 7.9 6.4 6.4 5.7 5.3 4.0 4.7 4.8 4.8 3.6 
Rayon roduction, quarterly:* 
and cots goods. .......thous. oflinear yards..|----------|---------- ty 455, 072 E j 517, m™ Suueeeee Fevers OE Ee USI ER, 
www eee were ee ee eee rereres _ ae See eeee2Gefocescercecoee ’ Oe lial ’ remem en le mmm mmm en Ne es ee 
White nuihed “Pager RRR RES ae SRR. a A, 7 NNR « BARAT ye) CRE Whi ica oS nee PREM LRP Bcd 
TD Nee ecwuocmend Pi candtneanennsllivbeovmudamel , 4. Sao: aaa: | Pe SS MR i 
oe oo Ge wwcwnmasp 0 ee ee, ane ey OUR ra in eineeed FORD ia cisebncdladensusndi 06 TR bo a a 
raw: 
eR thous. of Ib_- 41 3 479 193 175 294 124 379 128 397 ___ Samara 
Price, wholesale, Japan (N. Y.)§----- dol. per Ib... @) 4. 000 4.150 4. 009 4.025 ® 4, 400 4. 400 4. 400 2. 60 2. 60 2.60 2. 60 
WOOL 
Consumption (scoured basis): 
aoeanet SS peal aE thous. of Ib..| 52, 970 38, 412 37, 864 38, 840 38, 008 37, 988 49, 210 37, 652 43, 830 41, 700 8 Eee See ea 
Ra a a ile do....| 15, 995 13, 668 13, 192 12, 685 14, 056 13, 708 17, 850 14, 008 16, 175 15, 948 gy SE tae 
Imports pane mnenenn-garnanconennennnenoenn do....| 63,291 62, 112 57, 566 48, 942 35, 974 41, 511 51, 412 , 388 36, 234 | r 110, 302 79, 981 6 06 tk. 
ices, Wholesale: 
Raw, territory, 64s, 70s, 80s, scoured*_ dol. per Ib_- 1, 225 1, 225 1, 225 1, 225 1. 220 1. 220 1, 227 1. 255 1. 255 1. 255 1. 255 1. 255 1. 206 
Raw, bright fleece, 56s, greasy*__.._._._____ oe - 565 - 565 - 565 . 565 - 565 - 565 . 554 - 510 - 510 . 510 510 . 510 510 
Australian, 64-70s, good topmaking, scoured, in 
bond —— a 4 hier See per Ib... . 939 . 990 1. 002 1.040 1. 040 1. 108 1. 165 1, 254 1. 240 1, 240 1.370 1. 292 1.399 
, end of month, tota 
oy pompeen 4 aoe. OS ik ee ee Se Why GE hai Ss A neal Lp Re TR 8 re a 
A ee ee oueioal i) sal Asinchinnmalepntantnas a Ca CREE So eh Lot CEE SS ng | 5 SEER Buia) 20-8 RE, SOM 
Svs, a SR ee a aa | ivi Sa, Dea i) a See ae , tf SS 5 2B SE PORRIS ie S  e  O 
oe es ued BIC SANGRE TR: SS | SRR Se 2 4k See RR py RA SER, Se A See 
NES e, TES ke eee RRS bes ae i eee , 361 |. tf SORES eR a ee Ta 
WOOL MANUFACTURES 
wpeeay activity (weekly average) :§ 
Woolen and worsted: 
Pile and Jacquard® ___thous. of active hours-- 91 81 78 61 72 70 68 83 79 92 102 r 
at a SS aaa as ate 2, 322 2, 186 2, 242 1, 864 2,171 2, 223 2, 282 2, 324 2, 256 2, 565 pe 8 a ree SS ae 
®nal 1 TNL Sie Nata 47 45 43 39 45 47 45 49 45 52 fe ER 8, eat 
and rug 
ESS AE ae rs do...- 131 130 137 98 124 124 134 142 132 163 1D focchigingostdaeeen 
BPR coxa ths Pg A TE AS do.-.. 117 117 122 92 110 112 129 129 119 146 146 Lictencnddileenieiae 
g sp les: 
a a a ae 88, 402 82, 113 85, 052 71, 267 91, 891 93, 585 93, 931 92, 662 90,474 | 103,677 | 102,353 |. 3 
is do....| 118, 421 112, 268 115, 568 88, 899 109,789 | 118,720 | 122,410! 121,971 117,489 | 182,418 | 131,792 - 
tia ea a do.... 236 223 230 179 189 198 218 222 214 247 ” GSES MORE Hs 


* Revised. 1 Total ginnings of 1946 crop. 2? Tota] ginnings of 1947 crop. 3% Not available. 


@Replaces series for 40/1, single, carded; see note 4 on p. 8-39 of November 


© Price of yarn in cones for 1947; earlier data are for yarn in skeins; price q 
§Data continue series published in the 1942 on 7 igen but suspended during the war period; data for October 1941 to February 1945 (July 1946 for s 
e army civilian supply exports (see note marked‘‘§” on p. 8-20). 


for cotton cloth exports have been revised to inclu 
{Data for April, 


See note marked “t’”’ on p. 8-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information 
indle operations as a 


series. 
See note for cotton spindle activity at the bottom of p. 8-34in the May 1948 Survey with regard to revision in the series for 
*New series, for the indica 


See notes marked “‘*’’ on pp. 8-38 and S-39 of the September 1947 Survey for reference to earliest data pu 


1947 Survey. 


®Included in data for broad and narrow looms prior to April 1947. _ » Preliminary. 
o'Total ginnings to end of month indicated. 
{Number active, on last day of month; data through August 1946 shown in the August 1947 Survey and earlier issues are number active at any time during month. 


blished 


July, October, and December 1947 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised 


uoted for skeins January 1947 was same as for cones; price for hart t Aedn A a = is skeins, $0.690. 
pu lished later. Data 


beginning September 1946 in the November 1947 
ey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption _on silk, cotton and other 


regarding 
of capaci . 
series. a: 


in data for wool stocks. 
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bes otherwise stated, sta’ eg oe 3947 1948 4 
in the 1942 Supplement to the Survey April May | June July | August | Bin October | N — | 94 — | — March | 4 : 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES—Continued 
babe =o ane worsted woven goods (except woven 
Production, quarterly, total____ thous. of lin. yd_-|_....-.-.-|---------- SE Scarlatti ecvthehen | RNS Rater ees | eS RET. a-<senens 
A 1 fabrics t_ | SS Jo ROA aaibed Soe | ROE SES Re “Tt Oo) Een Baseecs avn |-ronase cain 
en’s and boys t. 14 abies OI we Hi A er “O tar GR Bon on Soca ssSinsat ck gS en a Peay Mr re 
‘Women’s and children’s wear t 1 a a Sees leds _  , § RE Sees 41,054 |-..-.-. vinkes Beniclipaor do tacke 46, 977 apba be~akneeee o-+--sasnahee 
All other t. . has IONE ie Coe CS PE | RS FTI mies i) " ) oe i ae | ES EDEN BA ee 
Blankets : ( hs ae err UF Bere ue MEE Radiehddadalslolibd acpwiesa GiSiS I... sccaguele -o-0-5se+le-ceeegne 
ae eS caro GE Ra sho Th Set MRE OS Rimes 6, 204 }...-.-.---]. lekaeout Sf BRS See 8, 620 |. .....020.|--------0-]---+-- sa 
yaw tai 4 ETS ee thous. of Ib_-. 78, 355 55, 732 56, 704 57, 335 59, 164 61, 796 76, 760 60, 200 71, 705 67, 108 67, O48 I... nce ecllll 
JC" GSES PAS Saas EOS RS es a 8, 845 6, 328 5, 764 5, 760 6, 316 7, 052 9, 235 7, 024 8, 785 8, 084 7, 928 | ..-.....asleuain 
abs Sat iat pa lt Gane do....| 49,425 | 36,892] 37,824] 39,210] 39,704| 41,244] 49,580| 39,732] 47,460] 43,760] 43,664]... 01) 
Carpet and other®q___._......-.-.--- - a a 15, 085 12, 512 13, 116 12, 365 13, 144 13, 500 17, 945 14, 144 15, 460 15, 264 36, 466 | .. cca - cae 
Price, wholesale, worsted yarn, 2/32s (Boston ee 
f , dol. perIb..| 1.950} 1.950] 1.950] 1.950] 1.950] 2.000} 2020] (2) (*) (*) (9) (9) (*). 
MISCELLANEOUS PRODUCTS 4 
Fur, sales by dealers.__.............- thous. of dol... 8,314 2, 688 3, 708 4, 000 4,337 3, 678 3, 804 |. See Spee een FE a ae acaccntesulee 
yroxylin-coated fabrics:@ % 
Orders, unfilled, end of month---_-.thous. lin. yd-- 9, 928 8,177 7, 778 7, 553 7, 724 7, 984 7,026 7, 122 6, 816 6, 656 5, 733 5, 228 4 
°° gebceapnige _.------- thous. of Ib_- 6, 642 5, 674 4, 520 4, 043 4, 904 4, 310 4, 699 4, 543 5, 385 4, 936 4, 958 4, 328 3, 
Shipments, billed_...-.......-.-~- thous. lin. yd-. 8, 419 7,121 6, 034 4, 561 5, 409 4,975 5, 565 5, 138 5, 538 6, 186 6, 462 5, 687 
TRANSPORTATION EQUIPMENT 
AIRCRAFT 
E I iteinikubintiemcmnsaieesinn seine ae number... 294 321 268 222 156 184 183 218 240 116 r 187 165 | occa 
Shipments, total*__...............-. aes a do.-.- 2, 143 1,740 1, 332 1, 102 1,140 1, 351 1,041 867 790 607 * 622 ie 
For U. 8. military customers*__.....---.--- do...- 105 94 139 104 211 323 239 252 288 136 7155 278 |... 
For other customers*_.___.......-------.-.- RR 2, 038 1,646 1,193 998 929 1, 028 802 615 502 471 * 467 585 |___. 
MOTOR VEHICLES 
Ex , assembled, total§ number.. 57, 284 61, 502 44, 461 40, 652 50, 273 42,157 47, 599 39, 522 39, 007 33, 643 30, 366 40, 071 |... i 
Passenger DE td igus eoabpaaraiealdeasl do....| 26,711 29, 540 22, 591 24, 068 24, 317 21,839 | 22,345 20,480 | 21,362 19, 458 16, 422 20, 493 |... 
CEE ade win dicenaboomanaenbdnses do._.- 30, 573 31, 962 21, 870 16, 584 25, 956 20, 318 25, 254 19, 087 17, 645 14, 185 13, 944 19, 578 |... 
Fact sales, total§__...-..... b sees aiehilastaintteodiay do....| 423,399 | 382,640 | 400,372 | 379,192 | 349,409 | 420,269 | 436,001 394,175 | 469,957 | 405,651 | 382, 991 492, 013 
Coac (| ST ETS RAR PREGA BI do..-- 1, 650 1, 853 1,628 1,806 1, 765 1, 607 1, 667 1, 416 1, 449 1,370 1, 090 1, 409 
Domestic. -... 5 RE RS, RAI ie! HERE! do.-.- 1, 465 1, 599 1, 409 1, 694 1, 57 1,412 1, 527 1,141 1, 087 1, 068 752 1, 202 
Passenger cars, total. -__-.- RP Pa FO do....| 314,765 | 284,357 | 307,124 | 279,631 | 261,158 | 307,942 | 315,969 | 305,148 | 366,939 | 305,081 | 274,847 | 349,998 
FE ETI GIT A. PY: do....| 291,953 | 261,240 | 284,576 | 257,881 240,358 | 285,590 | 295,099 | 284,730 | 344,110 | 285,373 256,753 | 327,198 
Trucks, total..........-. RR TR do...-| 106,984 | 96,430 | 91,620] 97,755 | 86,486 | 110,720] 118,365] 87,611 | 101,569 | 99,200| 107,054 | 140,606 
a disanciticiedsstsiogiotiegsmmararoeiiqelenn tg do._.- 83, 515 75, 696 73, 613 78, 444 66, 382 89, 724 94, 307 71, 161 85, 971 83, 893 88,889 | 118, 572 
Truck trailers, production, total*._....-.-.--- do...- 5, 245 4, 580 3, 544 2, 953 3, 169 3, 158 3, 962 8, 241 3, 285 3, 445 3,671 | * 4,238 
Complete trallers se sags ee ees do__.-. 4,941 4, 380 3, 306 2,779 2, 953 2,944 3, 451 2, 988 3, 119 3, 306 3,479 | * 4,023 
an8__....-----.---2--------------------- do....| 2,106 1, 657 1, 437 1, 362 1, 228 1, 269 1, 587 1, 406 1, 530 1, 548 1, 688,) * 2,094 
Se ae AGRE eg AS SMES: Bund! 2, 867 2, 723 1, 869 1,417 1, 725 1, 675 1, 864 1, 582 1, 589 1, 758 1, 791 * 1,929 
Chassis ~~ i ee RE ees ee do...- 200 238 174 216 214 511 253 166 139 192 215 
tions: 
ew passenger Cars_-.-~-...-.-.-.-.-.-.--- do....| 200,226 | 286,719 | 269,863 | 263,167 | 264,866 | 251,655 | 281,428 | 258,934 | 312,263 |__-....-..}.---._.-..]----.--... neal 
New cars... a ---| 85,148 76, 901 65, 458 71, 647 75, 912 69, 899 87, 167 73, 737 67, OBO hicks de eetiiess~aonccncnatinnmanan as. 
RAILWAY EQUIPMENT 
— Railway Car Institute: 
Freight ears, total.................-.. number..| 8,873| 6,409] 5,243] 5,366] 4,410) 5,749] 6,401| 6,964] 7,914] 6,866| 6,345| 6,950 
MEN. SGadelhudenasérenecn cosecetiil do... 3, 489 3, 131 4, 230 4, 846 4, 346 5, 668 6, 242 6, 889 7, 661 6, 561 6, 306 6, 940 
Passenger cars, total. __.........-.-.-.-.- eiadied 73 60 67 53 20 29 74 69 71 57 54 74 
Domestic_-.......- Ba tle She IR TENS do...- 73 60 63 45 20 29 74 71 57 54 74 ; 
Association of American Railroads: F 
Freight cars, end of month: ; 
Number owned__...-....- area, emeD d 1, 736 1, 734 1, 734 1, 732 1,730 1,730 1, 725 1, 728 1, 731 1, 735 1, 738 1,740 
Undergoing or awaiting classified repa 
-; , tite. 72 77 77 81 81 78 72 73 72 76 79 80 
Percent of total on line. ...-.- Staledakd 4.3 |- 4.6 4.7 4.9 4.9 4.7 4.3 4.4 4.3 4.5 4.7 4.8 
Orders, unfilled___........._. cars..| 84, 288 89, 554 93, 159 94, 232 97, 392 97,645 | 103,086 | 104, 788 99,216 | 101,662 | 103,061 | 105,120 
Equipment manufacturers.__......._.. do....| 63,935 66, 466 68, 675 70, 578 71, 826 73, 416 76, 713 78, 857 74, 635 74, 008 75, 482 80, 772 
BE ivntcncabdonnadscwesine do._.- 20, 353 23, 088 24, 484 23, 654 25, 566 24, 229 26, 373 25, 931 24, 581 27, 654 27, 579 24, 348 
Locomoti end of month: 
Steam, undergoing or awaiting classified repairs & 
num ber-- 3, 011 2, 832 2, 735 2,778 2, 709 2, 706 2, 646 2, 612 2, 483 2, 581 2, 702 2, 873 2 
Percent of total on line._......-.-.-.-.-.....- 8.3 7.8 7.6 7.8 7.6 7.6 7.5 7.5 p | 7.4 7.8 8.3 
Orders unfilled: ‘ 
Steam locomotives, total__.........- number-- 36 30 24 29 40 46 45 33 30 96 108 119 
Equipment manufacturers-.---_.-..-- do...- 36 30 24 29 40 36 35 23 20 76 89 
Railroad shops__---.....-.---.-.----- do-_-- 0 0 0 0 0 10 10 10 10 20 19 30 
Other locomotives, total*___._.....-...- do._-- 626 718 770 786 811 795 922 1, 147 1, 196 1,417 1, 488 1, 431 
Equipment manufacturers*__-.-._...- do... 626 717 770 785 810 794 921 1, 146 1,195 1, 416 1, 487 1,431 
a! oy hoa CEES Spe Cas do.-.. 0 1 0 1 1 1 1 1 1 1 0 
Exports of locomotives, totalf.............-.- do-...- 143 262 106 133 98 62 78 110 87 150 71 153 |... 
team § 8 el el EES Be do...- 71 133 1 57 9 17 18 36 20 67 12 30 |... 
SS AR es Ee Se do.... 72 129 87 76 89 45 60 74 67 83 59 123 |... 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS id 
Shipments, total_ number... 420 349 321 305 365 352 375 337 394 316 358 338 
inne gh tht iethvaincaibacanen tian ee 377 307 288 271 339 262 303 273 317 270 258 288 
Exports............ sa do.... 43 42 33 34 26 90 72 64 77 46 100 50 



































t Revised. * Data not available. 

tT he total includes fabrics produced for Gevernment orders not included in.the detail as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th quarter, 5, 
to 1947 Government orders were distributed to the proper classifications. Because of further changes in reporting, data for the individual classifications under apparel fabrics 
ist quarter of 1947 are not comparable with later figures; some materials formerly classified as ‘‘general use and other fabrics” are distributed to men’s and boys’ and women’s and 
wear beginning with the 2d quarter of 1947 and some mixtures produced by cotton and rayon weavers formerly distributed are included in the “‘all other’ group. 

Data for April, July, October, and December 1947 are for 5 weeks; other months, 4 weeks. ®See note in April 1946 Survey with regard to changes in these series. G 
Data continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. 
for ber 1941-February 1945 for the foreign trade series will be published later. See note on p. S-40 of August 1947 Ene vey reperding ungublishes revisions for registrations. 

*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. note on p. 8-39 of July 1947 Survey for source of data 
yarn preduction and explanation of a revision in the data in that issue, and p. 8-40 of the April 1947 Survey for source and earliest dava published for truck trailers. | Data beginning 
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of ‘‘other locomotives.” i 

tRevised series, Export series for total and “other” locomotives were revised in the May 1946 Survey (see note in that issue). # 
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